REVISED AGEMDA

FOR THE S515TH RETIREMEMT MEETING OF DECEMBER 18, 1991

L. Meeting will be called to order at 10:30 a.m., Buttons Room
~ 15th Floor - Holiday Inn Mart Plaza.
2. Roll call.
. Approval of the Minutes of the 5l4th Meeting held Movember
&, 1991.
4. Investment Subcommittes report.
5. Real Estate Subcommitites report.
&. Subcommittee on General Administration.
a)  Announcement of deaths reported since the last mesting.
k) Presentation of Pre-Retirement Surviving Spouse allowances
for approval.
¢l Presentation of new retirement applications for approval.
£1) Wirkie J. BEvans - request for retroactivity to 11/1/91.
(A> 53%) Willie Rochelle ~ request for retrgagtivity o 12/1/91.
S {iii) Clara Owens -~ reguest for retroactivity to 11/1/91.
) Presentation of Death Benefits for apgproval.
@) Presentation of Refund of Contributions for approval.
31 Presentation of Bills and Remittances for approval .
gl Bernard Connolly -~ reguest for retroactivity -— 4/1/91
through 9/30/91.
hl  John Mornar - change in option selection.
i) Constantine Paonessa -~ change in option sselection.
7. Report by Executive Director of Fund performance.
8. UWUnTinished Business.
a)l Settlement aAgreement Task Force report.
@ . adiournamant .
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FETIREMEMT PLAM FOR CHICAGED TRASMITT AUTHORITY EMPLOYEES

The 515th Mesting of the Retiremsnt allowance Committes was  held
Wadnesday, December 18, 1991, 10:30 &.M., atbt the Molidayw Inn Mart
Cons Room -~ 15%th floor. The following were in

attendance:

Andersen
Hill
Mandalini

I. Thomas, Chailrman
W, Blaock

o BN

T Dollins

Jo Forte

Fr. DL Berk, Executive Director was in attendance. alternate &.
Curtis sat in C. Burrus® stead. Slternate W, Bustow sat In M.
Molzman™s shead. Glternates 8. Ravford, L. Morris and B. Baughn
ware also In atbtendanoes., Messrs, R. PJPQW&HO, B, FRoss and Ms.
P Williams of the Pension O0Ffice staff were present. Messrs. F.
Cuda, B. Baker, ts. 5. Luthy dﬂd Ma. DL Burton of ths Harris
Trust and Savings Bank were in abthbendances. Mr. SM. Joschimi, Wel-
lesley Group was also pressent. Me. 8. Scholz, pensionsr repre-
sentative was  pressnt. M. B. Burke, Plan @attornsy was in
attendancs.

{33 The Chairman called the meeting ko order at 10:5% a.M.

[2y @& roll call was taken which indicated that a guorum  of  the
Committes manbasrs was present.

(3Y DOn a motion by Mr. Collins, seconded by Mr. Mandolini, the
Committes unanimously approved the Minutes of the Bl4th mmwtlngn
held Movember 2%, 1991

f4y T. Collins, Chairman of the Investment Subocommitbes rcrarfed
aft bhe meeting of December 18, 1991 (copy  of mesting minutes
attached) . The Chairman thsn Lurned the Committes’s attention Lo
8 discussion regarding Pan sgora. He noted that the aubcmmmitt@@
did not have The opportunity to discuss whether Pan asgora®s serw-
ices would be retained or terminated and asked the oo r»u]fanr to
make a rwﬁummvrua?iun on this issue. M. Joachinl then stated
that when the Plan hires & manager Lhey normally btrack their per-
Formancs for a five wvear period. Mg noted that Pan sgoras has  had
a relationshic with the Plan for four wears and recommended  Thak
the Plan  retain thelr services for ons more wear. Thers was a
brief discussion by Comnithass mnembers and it was agresd  that no
action be Taken to terminate the contract of Pan agora at this
time but that the Committse has that option at any tims.
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f%) EFE. Hill, Chairman of the Real Fstate Sukbcommities reporbsasd
an the meeting of Tuesday, DRecember 17, 1991 (copy of mseting
Minutes attached). Mr. Hill also noted that therse was a recomn-
mendation by Lthe Townssnd Group and the subocommittes thalt bhe
Plan doss not rescind the redenmption of Sentinel funds. The
FELE million That would be redsemsd Ffrom Sentinel would be used
for other real estate Investments. Onoa motion by Me.  HIll,
seconded by Mr. Collins, the Commitbtes unanimously approwved the
recommendation  of  the Townsend Group and the Real Fmtate
subcommitias .

Fr. Mill then noted that with regards to the Mehric Institu-
tional apartment Fund 11 they are looking for an initial  invest-
ment of $5.3 million by December 27, 1991 and rMetric will send
the necessary documentation Lo initi

late the Lransaction. T bz
Flan  attornsy  then noted bhat Tinal oopy of the agrssment with
Metric regarding Marris Bank’s dus diligence role with propecty
managemsent over this account has besen written and reguested sig—
natures From Locals 241 and J0E,

(871 Wanda Black, Chairpersaon of the General administhration Sub-
committes reported on the meeting held December 17, 1991, She
noted that agenda items &{al - () wers revieswsd and  Lurnsd  the
digcussion of  item S(g) over o the Plan attorney for his
reconmendations. The Flan attorney then reviewsed the specifics
of the situation regarding Bernard Connolly and noted that & 131
is being revissed to eliminats the possibility of an enploves
receiving  benefits concurrently under that @ and the Retiremsnt
Blan. Me also mentioned that If litigation was brought agalnst
the Plan by Mr. Connolly, the chances are wvery slim that the Plan
wolld  win. Me recommended that the Committes grant Mr.
Connolly’s reguest for retroactivity. Thare was a brief Jdiscus-—
sion by Committes members which led o a motion by Hr. Collins,
secondsd by Mr.  Forte for approval of retroactivity for Mr. Con-
nolly From 470790 through 9730791, The Committse approved with
the exception of Mr. andersen and Ms. Black which led to a roll
I

call wvobte., & sacond wobe was taken which resultsd in 5 commithee

members (3 labor, 2 management) Favoring retroactivity and 4 mam-—
bers (1 labor, 3 managemsnt) opposing rebtroactivity Ffor dHMr.
Coannollyw. There was additional unreadiness by the Commibttee
regarding the vote and the Chairman suggested that this issue
stould be held in abevanoce.  The mobtion was withdrawn and on &
second motion by Ms. Black, seconded by Mr. Brown the Committes
unanimously  agreed to hold items & [g), (h) and (i) in abevancs
until the next meshing becausse of unreadiness. & mobtion was then
mace by Ms. Black, seconded by Mr. Mandolini for approwval of
items & (b)Y -~ (Fl. The Committes unanimously approved.




{77 The Executive Director then turmned the Commitbes’s atvtention
o thse Repork on Deposits, Disburssments and Investments in bhe
Trustes Summary and notsd that the Movember 1991 performancs  for
the  hotal Fund was ~3.5%%% and the valug of the total sssets of
thae Plan as of Movember 30, 19951 amountsad to $L,027,8613,6%99,

The Chairmsn then turned the Committes’s athention to a dis-
cussion regarding Rule #1d4 noting that the authority {s currently
including & percentage of the clothing, uniform and shos al-
lowancs  as pension garnings. He then made a recomnendation that
the oclothing, uwuniform and shoge allowsnoe be ewbtracted FTrom Ruls
%4, g omotion was then madse by M. Collins and seconded by M.
Brown to concur with the Ckajrm«u g reconnsndations. Thers . was
then some discoussion by Conmlttes menbers on whether I would be
feazible Lo refund pension contributions that were withdrawn From
omplmvwm“ garnings this wear in light of the fact that adiust-
merts in W-2 forms would have to be processsd by the Harris Bank.
The Chairman noted unresadiness by somse Committes menbers and  the
motion was withdrawn. The Chairman then asked that the natier be
deferred until the next meeting.

The Plan attorney then brought to the Committes®s athention
the issue of Rule 21 and noted that this is under consideration
by the propsr authorities and noted that the Chalirman of  The
Chicago Transit Bosrd indicated that he would like to discuss
this Turther with the abtborney. The Plan  Abtornsy then noted
that he would come back to the Commithss at a latsr dats.

There being no further business, The Committes unanimously
agreed to adjiourn at 12:10 PLM.
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