AGENDA

FOR THE 512TH RETIREMENT MEETING OF SEPTEMBER 24, 1991

Meeting will be called to order abt L0:30 a.m., Buthons Room
~ 1&5th Floor - Holiday Inn Mart Plaza.

Roll call.

approval of the Minutes of the 511th Meeting held aAugust 27, 1991,
Investmant Subocommithss repori.

Real Estate Subcommittes report.

Subcommittes on General administration.

& announcenent of d@ﬁths reported sincse the last meeting.

b} Presentation of Pre-Retirement Surviwing Spouse fllowances
tor approval.

o) Presentation of new retiremsnt applications for approval.

(i) Frank allison - request for retroactivity to 1071787
and use of earnings from 1979-82 in pension calculation.

Barnard Connolly - reguest for retroactivity to 451791,
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) Mary Crenshaw -~ reguest for retroactivity to 851790,
&) Presentsation of Death Benefits for apprmval“

1 PFressntation of Refunds of Contributions for approval.
) Presentation of Bills and Remittances for approwval.

hy  John Mornar - change in option selection.

1) Ravmond Mason rewvoked his application for retiremsnt which
would have becoms effective 9/L//9L and was approved at the
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Retiremant allowance Committes meseting of 872791

3 mMelwin Tolliver -~ ¥#153%85% who was approved Tor a disability
allowance effective 871791 (pending medical ewvaluation)
returned to duty on 7/30/91.

kY Maria Aagnew -~ BL3888 -~ returned to dubty on 73091




Y. Regport by Ewscutive Director of Fund performancs.
. Unfinished Business.

al Bettlement Agreement Task Force report.

%, Bedjournment.
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RETIREMENT PL&NM FOR CHICAB0 TRANSIT saUTHORITY EMPLAOYEES

The 512th Mesting of the Retirsment Allowance Committsse was
held Tugsday, Sephtember 24, 1994, 10:30 s.M., at the Holiday Tnn
Mart RPlaza, Buttons Foom -~ 15th floor. The Tollowing wsre 1n
attendance:

1. Thomas, Ohairman : C. fndersen
. Blachk B, Hill
e

Brown . Mandolini
T. Collins :
J. Forte

Fr. Do Perk, Exscutive Director was in abbtendance. altsrnate W.

Bustow sat in C. Burrus® stead. glternate D.  Millock sat in M.
Holzman’®s stead. fglternates D. Carter, L. Morris, R. Baughn and
B. Ravyford were in attendancs. Messrs. R. Pirovano, W. Ross and |
Ms. P. Williams of the Pension Office staff were present. F. i
Duda and B. Baker of the Harris Trust and Savings Bank were ' |
present. Mr.o Co Wesley, Local 241 was pressnt.  Mr. Do Goldman,

pensionsr representative and Messrs. M. Dzincliolski and G. Laica,
pensioners were also present. Mr. R. Burke, Plan aAkbtorney was in
‘attendance. :

<:>{l] The Chairman called the mesting to order at 10:35 &.M.
(2 6 roll call was taken which indicated that a guorum of the
Committes members was present.

%Y ini, secondad by Mr. Brown, The
Committes unanimously approved the Minutes of fthe 511th Mesting,
held august 27, 1991.

(3Y On oa motion by Mr. Mandol

el Thers was no  Investment Subcommittes meeting held this
mornth.,

(5% E. Hill, Chairman of the Real Estate Subcommittes gave a
report on the meeting held Tuesday, Sephember 17, 1991 (copy of
mesting Minutes athached). M. HIl1L then moved that pser the
Townsend Group’s reconmendation, the subcommithes is making a mo-
tion o the full Committes that a $14 million inwvestment be mads
into the Metric Institutional apartment Fund IT. Loid Brown
seconded the motion and the Commities unanimously  approved the
Freal Fstate subcommittee’s recommaendation.

(&Y Wanda Black, Chairperson of the General administration Sub-
commithes reported on the mesting of September 19, 1991,

&oli) With regards to this item, it was noted that Frank allison

~— made application for retirement and requested retroactivity From

‘i>October J., 1987 and use of earnings from 1979-82 in pension
caloculations. It was also noted that pavments he received in
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19288 and 198% ware fTor wacation pawv. after sons discussion, It
was  recomnendsd  that this issug be held in abevance for addi“
tional information and for discussion at the next subcommittes
meeting.

Golii)  With regards to this item, it was noted That Bernard Con-
rolly made application for retirement requesting retroactivity to

4/1790. On a motion by Ms. Black, sesconded by Mr. Brown, the
Committes unanimously agreed to approve Mr. Connolly’s Jdisability
retiremant application ko be effective 10/1/91. Mis reguaest for

retroactivity to 4/1/91 was deferred.
&(g) This item was Jdeferred Lo executive session.
&h)  This item was deferred.

On a motion by Ms. Blarl, aucmnded by Mr. Brown, the Com-
mittee unanimously 5p|rmﬂ@d itemns &(b) through &(Ff) with ths swx-
ception of Bernard Connolly’s re 4Ju t for retroactivity.

L7 The Executive Director turned the Committes’s attention to
the Report on Deposits, Disbursements and Investments in the
Trustes Summary and noted that the dugust 1991 performance  Tor
The total Fund was 1.95%%2 and the valug of the toltal assets of Lhe
Plan as of August 31, 1991 amounted to $1,064,081,584.

The RPlan Attorney then discussed the 3650 Laks Shore Drive
praperty noting that it was in foreclosure and tThe Mellon Bank
was negotiating with the developer to take over the Plan’s

position. HMe noted that the Plan was pald off in Full but we
still  have a mortgags position on ths vacant property and a lian
ahn Phasaes 11 and 111 of the development. Me also noted that he

was Iin contact with representatives from the Mellon Bank.
(&) This item was deferred.

Cn & motion by Mr. Thomas, seconded by Mr. HILL, the Com-
mittee unanimously agresd to recess to an  exscutive session  at
L0258 MmuM.

Thee mmeting reconvened at 11:25 a.M. and the Chairman turned
the Committes’s attention to the approval of Brenda Rayford for
attendance at the IFEBP seminar in November. On a motion by Ms.
Black, seconded by Mr. Forte, the Commititee unanimously approwved
Mz. Rayvford's attendance at the seminar in Movember in San Diego.

The Chairman  then  turned the Commithtes’s abttention to thea
approval of item &(gY. On a motion bw Ms. Black, ssecondad by Mr.
Mandolini, the Committee unanimously approved item &(g).
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)] There being no further business, the Commitibes unanimously

agreed to adiourn at 1L:25 @.M.
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