
RlETIREMENT PLAN 

The 348th Special Meeting of the Retiranent Allowance 

(hmittee was held on Member 28, 1977, i n  the Board Roam, 

Roan 734, Mercharadi,se M a r t ,  ard the  following w e r e  in attendance: 

Mr. W. Ashley Mr. S. Miller 
M r .  S. Bianchi M r .  J, Tiffy 
M r .  P. Kole Mr. J. Touhy 

Mr mil , alternate for  Mr. Barley, sr. ; rn . ~ e g a r t ~ ,  

alternate for k. Spears; Mr. Wool, alternate for Mr. Brabec; 

were also present. Neither Mr. Langosch, nor h i s  alternate 

m e  present. M r .  Heatter was also present. 

The Chaimm called the  meeting t o  order a t  3:26 P.M. 

The Secretary explained that  the necessity for t h i s  

meeting resulted f r m  receiving a letter, dated Decmkr 27, 

1977, fran Attorney James S. Gordon (copies were passed out t o  

a l l  present), who is I.andling the  Penn Central Litigation for  

the Retirement F'und indicating that Continental has offered the  

Chicago Transit Autbr i ty  approximately $76,860 t o  s e t t l e  the 

l i t igation against Continental Bank as a result of the Penn ~ 
C e n t r a l  Bankruptcy. The Secretary indicated that  the total 

loss t o  the F'urd was approximately $404,956. 
1 

The Secretary indicated that  the decision by the Cam- 
I 

i t t e e  whether t o  accept t h i s  offer  had t o  ke rmde by 4:00 P.M. I 

on this date, and that  Mr. Hastings a f te r  being contacted by 

telephone recmended we accept the offer. 

Mr .  Wool pointed out t ha t  there are twelve (12) funds 



involved in the Penn Central Litigation and that on Page 2 of 

the letter fran M r .  James S. Gordon, it states that a "Condition 

of the settlement is that it be accepted by a l l  plaintiffs." 

It also states that, "Cbntinental Bank refuses t o  se t t le  with 

sane and continue t o  l i t iga te  with others." 

A discussion ensued between the Camittee Mmbsrs rela- 

t ive t o  th i s  matter wd it was reccrrmended that the Secretary 

contact Mr. Gordon to  ascertain further infomtion on this  

m t t e r  as  the individuals on the Camnittee did not feel they 

h d  a c q l e t e  understanding and enough time to  mke a decision 
d 

on the mat te r .  

The Secretary cmtacted M r .  James S. Gordon and Mr. 

Gordon advised the Secretary that  it was not necessary that the 

Camittee p~t this  matter to  a vote t o  reject or accept the 

offered settlanent by Continental due t o  the fact that b t h  the 

Teamsters ' a d  Bakery Drivers Pension Fbrds rejected the offered 

settlmat. Mr. Gordon indicated that he w m l d  mke an appeal 

on behalf of a l l  parties concern&. 
I 

The Chairman recclrrPnended that the Plan Attorney p s u e  
I 

t h i s  matter t o  detexmine i f  there needs t o  be any other course of 

action taken relative t o  this mtter in the Camittee's beblf .  

There being no further hsiness,  on a notion by 

M r .  Ha l l ,  secon.ded by Mr. Wool, the iccpnnittee unanimusly agreed 

t o  adjourn a t  4:14 P.M. 
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