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' 5The 3llth Meetlng of the Retlrement Allowance Comm--

.ttee was held on harch 17, 1975, in the Conference Room -

Room hhh,.Merchandlse Mart, and . the follow1ng were ln attendance._“

Mrl W A Ashley Mr. A. Kemp*.

Mr. J. L. Aurand Mr. J. O'Brien

- Mr. L. Beatty o Mr. J. Tiffy
Mr. J. R. Blaa ‘ - o

Mr. F. Mullen, alternate for Mr Jf'Hastings, and

Mr. E. Langosch, alternate for Mr. McCrea, and Mr. H Brown,
o alternate for Mr. P. J. Kole were also present.',Mr.:A. Kazmer

"was also present

N The Chalrman called the meetlng to order at’ lO 35
A, | | N
‘, On a motlon by Mr. Blaa, seconded by Mr Aurand, the

A'.ffmlnutes of the 3lOth Meetlng held on February 18 1975 were'

unanlmously apprOVed

The announcements of deaths 51nce the last meetlng

ewere made by the Secretary as per. the attached llst.__

The Secretary advised that elght (8) Suervorshlp

“dOptlons were submltted for approval at thls meetlng._“On a
';,motlon by Mr. Kemp, seconded by Mr._O'Brlen, the Commlttee
l. _unanlmously approved the elght (8) Suervorshlp Optlons sub-

‘ mltted by the Secretary.

The Secretary advised that thlrty-one (31) appll-

',antions for retlrement were submltted to thls offlce for

n"presentatlon at thls meetlng.




"'d‘bllls.

On a motlon by Mr. O'Brlen, seconded by Mr Brown, _

v ithe Commlttee approved the thlrty—one (31) appllcatlons sub-
'_bmltted by the Commlttee. ‘ ' '

The Secretary reported that durlng the month two (2)

v'h employees on Total and Permanent Dlsablllty were examlned by the‘

'A;Medlcal Department or their records rev1ewed

On a motlon by Mr Tlffy, seconded by Mr.. O'Brlen,

'.the'refdnds numberlng forty—flve (45) and totallng $15%, 873 80
'fto be pald March 31, 1975, as per. the attached statement, were

'unar:mously approved

The Secretary read a report of the dep051ts, dlsburse-

'.ments, and 1nvestments durlng the month of February, as per the'

"attached statement The Committee asked that hereafter the

recap of Statement of Deposits, Dlsbursements, and Investments

rshow a breakdown 1n the dep051ts between Employee Contrlbutlons

"1'Land Employer Contrlbutlons.

o "The;Secretary presented the Chlcago Trans1t Authorlty
biilsitotaling %8 688. 85 and mlscellaneous blllS totallng |

'.h%69 071;51 for.approval On a motlon by Mr. Blaa, seconded by

Mr. Tlffy, the Committee unanlmously approved payment ofatheseje

The Secretary reported that for the payment of

- March 31, 1975, Death Benefits numbering thlrty-seven 37) and

amountlng to. % 2 000.00 were submltted for approval. On a

" motion by Mr Tlffy, seconded by Mr.»Kemp, the Commlttee unan-
_ _t°1mously approved payment of the Death- Beneflts, as per the
o _mattached list. . |
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The Secretary adv1sed that a meetlng of the Invastment

) Subcommlttee had been scheduled for March 10, 1975, but s1nce'
i 'Mr. Kole was 1ll and unable to attend it had been postponed.
M. Kemp stated ‘that he had understood that Mr.“late's name was

Ito have been added to the Investment Commlttee.. The Secretary

'adv1sed the Commlttee that ‘at the Committee Meetlng -of September

N 16 1974 the Investment Commlttee con51sted of Messrs. Ashley,

- Aurand Beatty, Kole and, McFadden. After general dlscu331on,fa‘

motion was made by Mr. Keup, seconded by Mr. Aurand that ,
Mr. Pate's hame be added to the Commlttee and that Mr. McFadden
be replaced by Mr..O'Brien.

- The Secretary was asked how soon a meetlng would be

_held and the Secretary stated it was hoped it would be before

next meetlng,.but thls Wlll depend on Mr, Kole's 1llness.

| The Chalrman asked the Committee Members present if

:they had rece1Ved the letter from the Secretary's Office from

. the Contlnental IlllhOls Natlonal Bank Trust concernlng the |

investment in real estate The Chalrman asked 1f there was need

for anchange-ln-the Retlrement Plan or if thls‘type of 1nvestment'

was already:covered in the Plan. The Secretaryiread SeCtion l8
T'Paragraph 18 4 of the . Retlrement Plan and it was agreed that this

.permltted the Trustee to 1nvest in real estate.. After general o

dlscu351on, 1t was agreed that the Secretary should have the

representatives from the.Trustee return to the next meet;ng for

final discussion.
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ment.

The Secretary 1nformed the Commlttee that a Walter -

N Onys1o, Payroll No. 5143, was hlred on December 11, 1974 and'_'v
'entered the serv1ces of the Authorlty on December 16 1974 and

it has been reported by h1s department that he was to resign.on

March 12 1975 If Mr Onys1o did re31gn on March l2 19754 he .

't'would therefore not be entitled to a refund 31nce ‘he would not .

-,have 90 days of serv1ce as stated in Rule 17 of - the Plan.

The Secretary stated a letter has been dlrected to

| the Manager of Personnel asklng what date is belng used by the

Authorlty The Commlttee felt this matter should be held in

-_abeyance untll an answer is recelved from the Personnel Depart—v

The Secretary adv1sed the Commlttee ‘as to the matter |

-of Roger c. Jllllams belng an employee who was d:scharged on
. June 23, 1972 and a refund in the amount of 3121 607 .64 belng |
"1'pa1d to Mr.,W1lllams in the payment of October 31, 1972. ;On'f

May 16, 1973, because of arbltratlon, Mr. W1lllams was reinstated;

and had agreed to repay the refund in the amount of $1, 607 64 at

wSO 00 per pay perlod Mr Wllllams was agaln dlscharged on

'October 30, 1974 and refund has not been pald awaltlng a report

from Payroll as to the total amount of refund due.

The Secretary 1nformed the Commlttee that in the pass

L out materlal was a letter from the - Trustee statlng restrlctlons

bunder Whlch the Trustee is operatlng

The Secretary adv1sed the - Commlttee that as a result

'of the recent» greement between the CTA and the Amalgamated Tran-
1's1t Uhlon, DlVlSlonS 241 and 308 the 1ncrease in Hospltal Bene-i'
fits effectlve March l 1975 w1ll 1nvolve an 1ncrease 1n monthly B

- _premium deductlons.
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| A letter is. belng enciosed with the March 31 1975 pens1on check '

1nform1ng each pen51oner of the Treasons for the premlum 1ncrease.

The Secretary adv1sed the Commlttee that a letter was

- reoelved on February 26, 1975 from Mr McCrea of the Automotlve

and hqulpment PalnLers and Processors Local Uhlon No. 396 that he

1s re51gn1ng from the Retirement Committee effectlve April 1,
75, |
The Secretary advised the Committee that it was under
stood allvcoﬁfributions due were being'senﬁ fd'the Trﬁstee today.
Mr. O'Brien asked that a stﬁdy be made to defermine the amount -

of loss 1n earnlngs to the Retlrement Plan resultlng from the '

'delay in contrlbutlon payments. The Secretary was 1nstructed to

- get in touch w1th the Trustee and the Wyatt Company to. have thls

amount determlned -A motlon was made by Mr. Aurand and seconded
by Mr O'Brlen that thls report should be ready for the next
Retlrement Meetlng. |

There being no further bu51ness, the meeting ad;ourned

at lO 55 A M

SECRETARY :
RBTIREMTNT ALLOWANCE .COM

DATED : f.. APR 211975






