
RETIREMENT PLAN 
FOR ' 

CHICAGO TRANSIT AUTHORITY EMPLOYES 

The 284th meeting of the Retirement PiLlswanee 

Committee was held on January 15, 9973 i n  the Seerstaryos 

I Office, Room 746 Merchandise Mart and, the following were 

I - '  
.- i n  attendance s i 

Mro We A, Ashley MT, Po J, Meinaz~df 
M r o  L, Beatty M r o  M o  McClrea 
I!kO Do M o  Flyvln MY , D o  J o  McFadden 
M r o  G, S o  Ctuoaybiel m0 3, Fo Tfffy 
MY, J, Do Kfng 

Neither Mr0 Hastings nor h i s  al ternate  were present. 1 
I 

I W0 A. Reniche was also presente i 
I I 

The Chairman called the meeting t o  order a t  ll tOO AM. ~ 
On a motfon by M r ,  McCreas seconded by Mro F l p  

the minutes of the 283rd meeting held on December 18, 1972 

were manfmously approved, 

Yhe msmoements of deaths since the last mee%lng 

were made by the Secretary as per the attached ESs t ,  

j 
I 

The Secretary advfsed %hat two (2) Options were sub- I 1 
I mitted f o r  approval a t  t h i s  meeting, Om a mot5on by Mro King, I 

seconded by Mro McCrea %he Committee man~rnousPy approved the 1 
, 1 

i two (2) Op$ions sp~bmftted by the Seere%ary, 

i The S e ~ ~ s t t l r y  advised that  thirty-two (32) applieatf ons 

%or retirement were snbmitted to  t h i s  offfce f o r  presentation 

a t  the meeting, On a motion by MY, Graybiel, seconded by 

I Mro Mepadden the Committee manfmonsly approved the %hirt$-$wo I 

I 1 

! / - (32) applPcations submitted by the Seeretapyo 1 
L 

The Secretary reporrted that during the month three (3) 1 
I 
1 

employes on Total and Permanent Disability weape examined by the I 



9 Medical Department o r  the i r  records reviewed, 

I t o  be made January 31, 1973 as per the attached statement were 
I I 

On a xno%ion by MY, FQytm) seconded by M r ,  Graybfel 

the refunds numbering thirty-three (33) and to ta l ing  $87930E077 

unanimously approved, 1 

1 

I 

The Secretary read a report of deposits, disbwse- 

ments and Investments d w b g  the month of December as per the 

attached statement, 

The Secretary presented CTA b i l l s  to ta l ing  $6 9337069 

and miscellaneous b i l l s  totaling $57,338.39 f o r  approval. On a 1 
motion by Mr. F l v ,  seeonded by &. Tiffy the Committee 

manfmous1y approved payment of these bS%%s, 

The Bsre ta ry  reported that for the payment of January 

3%? 9973 death benefits numbering twenty-sfx (261 and mounting 

t o  $&39000000 are submitted fo r  appl~oval, On a motion by 

MrO P 1 ~ ,  seeonded by MY, Tiffy the Cornittee mmfmoas%y 

approved payment of %he death benefit as per the attached $is%, 

The Secretary introdaced W, A, Reniche, an a s so~ ia%e  

of MP, 14%stingos $n order that  he could advise %he Co.mittee as 

t o  the status of the case involving James Lo Nolan, PIT, Reniche 

informed the Committee that  the Hearing of the case involving 

the effestfve retirement date of me James Lo Nolan bad been 

postponed until January 16, 1973, &, Reniche advised the 

Committee that i n  U s  oplnion the action taken by .the Ssars%aryps 1 
I 
I 

Olfiae was Pegally correct, Howeverg he stated that qsfte often ~ 
the Rearkg 5s Pound i n  f avor of the pet2 tfoher bekame of 1 



r\ 
Discussion foPLswed and Mr. Reniche was advised that it was the 

manboas opinion sP the Committee to stand on their position 

that it is the employe, or his legally appointed representative s ~ 
right and ~esponsibility to apply for retirement, 

The Secretary advised the Conmfttee that the gross in- 

come for the Plan Year ending December 31, 1972 for intereat 

earned and the net gains or Posses of sales of securities was 

$4,954,82%.55, The net income for the above mentioned Plan Year 

after deductfng $229,008.45 for expenses during the Plan Yeax? was 

$4,~2~,813,%0, Using the f o r m ~ a  set forth In paragraph l5,6 of 
I 

%he Plan the interest earned on the net ineo-e dwing the P l a n  

Xear was &,3583$. On a motion by Mro Beatty, seconded by I' 
interest rate at 2,18% on the employe contributions for the Plan 

Year ending December 31, 1972 in accordance with the maximum 

M~,.Ti%fy the Comf%tse al;manfmous%y approved %he setting of' $he 

mount to be applied to the total eonta~ibu%%ons up to December 3X,I 

a9"J 0 
I 

, 

The Secretary reported %s the Committee that t:he 

normally scheduled day of' the next retirement mee'bfng falls on 

February PYp 1973 and that Washingtonos B5rthday is celebrated om 

February 19, 1973 and, it was recommended tha t  the next m s ~ h ~ y  1 
Retirement Allowance Committee meetfng be held on Tuesday, I 
February 209 197'3 at 18s38 AM, On a motions by M r ,  King, seconded 

by MY, Tifiy the @omittee mmfmonsly approved that the nex% 

meeting be changed to February 28, 1973 , 

0 The Secretary repor%ed to the Committee that Andrew 14, 

Lee, dfsabi%i$y Retirement # D-31733 who was approved for Tot%% 



I 

l and Permanent   is ability on January 1, 1973 returned t o  dnty on , 
I 

January 7, 1973 as  a Bus Operator. I 

There being no Fmther business on a motion by 

I&. Tlfly, seconded by Mr, King the Committee ma.n$;rnsus%y agreed 1 

to adjomn, The meeting adjomned a t  J1:35 AM, 

CE COMMITTEE 

FEB 2 0 1913 
Dated.: _ 
WAA e am 




