
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEX 

The 280th meeting of the Retirement Allowance 

Committee was heLd on September 18, 1972 in the Secretaryss 

offfce, Room 746, Merchandise Mart and, the following were in 

attendance : 

W ,  W. A, Ashley M r ,  I?, McCrea 
MyO G O  SO Graybfel Mr, D, J, McFadden 
M r ,  J. Hastfngs M r ,  P. J, Meinardf 
Mr, J, D o  King Mr, JO F O  Tiffy 

Mr0 Domelly, alternate for MYo Lsughran was also 

present, Neither Mr F 1 p  nap' Bi$~~c'.&Ek@~nk%@ W@F@ p~@s@ht, 

The Chairman called the meeting to order at 

10:30 AM, 
' .? 

0 On a motion by M r ,  Meinardi, seconded by 

Mre McFadden, the minutes of the 279th meeting held on 

August 21, 1972 were manimously approved, 

The arsnoucements of deaths since the Past meet%ng 

were made by the Secretary as per the attached Ifsting, 

The Secretary advised that three (3)  emDloyes sub- 

mitted Sw%ivorshfp Options for presentation at this meeting, 

The Secretary reported that one (1) of these applications was 

received after the six ( 6 )  month requirement, The Secretary 

reported that the employers record was submitted to the 

Medical Director for evaluation who advised that the employe 

was in good health, 

The Secretary advised that twenty-three (23) 

applications for retirement were submitted to this office for 1 

presentation at the meeting, On a motion by Mr, Mefuaardi, 

seconded by Mr. McFadden the Committee unanimously approved 1 
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the twenty-thy0ee (23) a,ppIicatl,ons a~abm~~"t;ed by the 

Secretary, 

The Se~re.tazay s e p a ~ t e d  that during the month two 

(2) empksyss on T8tal. and P@~rna@nt  Di8a'bfLity were @xmEned 1 

by the Medical. Deparsknent (or %he%r : : ~ u ~ Q ~ I ~ F ~ E I  r8v%@wed0 

0x1 a motion by Pk, DamelSy, seconded. 'by 

Myo M e i n a ~ d i ~  the refunds numbming 59 and totaling I 
i I 

1 

$106,270.5'6 to be made September 30, 1972 as per the attached 

statement were unanimously approved, 

The Secretary read a report 0% the deposits, d ig -  

bmsemerzts and investments duwi.ng the nonth of Augaa.a% as per 
I 

the attached statement. I 

The Secretary presented the Chicago Transit 

Authority 'bills totaling $5,694,5'7 and miscellaneous '191119; 

totaling $47,910,39 for approva$, On motfon by M r .  Mefns~6i, 

seconded by Mr. MeCree. the Committee unanfmouisly approved I 
I 

payailen% of these 'b2.93~. ~ 
Ths Sec~:etary reported that for teh paa;ynnen.dt; of 

I 

I 

September 30, 9972 death bsnefits nmbering 37 and mounting 

Mr, Domellyp seconded by MY, King the Colrrmi"t;tee mmimansl~y ~ 
approved payment of the deaath benePI%s as per t h e  at&aab@d 

I 

1istfmg. 

The Secretary advised the Committee that to datm 

the determination letter regarding the January 1, 1971 

Ag~n-ment to $he Pian has not been Pssnaed by the ktw3na1 I 

Revenue Servfee, 

The Seerstary Snfo~med the Committee that the 

Auditors will start the first 8 month audit of the Retirement 1 
- -. - - - - 1 - 
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I 

I 

Plan f o r  CChcceg Transit Autrnrity Employes i n  the flranct weks ( 

of October, 

The Secretary adv5sed %he ComZttee that as of the 1 
I 

date of the m~eting the Beux~eta~y haa noLt ~ s a s l v e d  e ~ m m i c a -  , 
tfsns from 45' of' the r e t i ~ e d  employes who were ~squested t o  

re tmn lraota~ixed statements at test ing t o  4 ~ ~ , ~ e % v i n g  thei r  
I 

Retirement Allowance Benef f t check$, The Seere t a r  y ad.vised 'the1 

Committee that the next monthly Rsti~ement A~lomnce checks 1 

the notartzed statements, 

%"he S e c r ~ t a r y  reported t o  the Gsm;trmit"%&s that ~ 
effective September 15, 1972 m0 G o  S o  GraybS~1 was appointed 

to replace BI?, Kei~er as member of the Retiremen% Allowance I I 

I 

Committee and Mro MtEk1e.n has been appointed as alterna.ee! for , 
M r ,  Bastings and Wo Kale has been appointed alternate f o r  

mo F l m o  

There, being a0 fwthe r  business on a motion by 
I 

Mr, McCrea, seconded by ?&P, King the nesting adjsmned. a t  I 

lO85O AM0 

Dated 2 

OCT 16 I !  




