RETIREMENT PLAN
FOR
CHICAGO TRANSIT AUTHORITY EMPLOYES

The 260th Meeting of the Retirement Allowance Committee was
heid on January 18, 1971, in the Secretary's Office, Room 746, in the

Merchandise Mart, and the following were in attendance:

Mr, W. A. -A-Shlﬂey Mr. A, G, KOhl_er
Mr, Do M. Flynn Mr, C. Loughran
Mr. C., E. Keiser Mr, D. J. McFadden

Mr, W. E, Scholl

Mr, F., McCrea alternate for Mr. T? J. Murray and Mr., W. C, Platt
alternate for Mr. P, J. Meinardi were also present. Neither
Mr. J. E. Hastings nor his alternate was present.

The Chairman called the Meeting to order at 11:00 A.M,

On a ﬁotion by Mr. C. E. Keiser, seconded by Mr, D. M. Flynn,
the Minutes of the 259th Meeting held on December 21; 1970, were
unanimously approved, |

The aunouncements of deaths since the l8st Meeting were

made by the Seeretary, as per the attached lis%ing;

- (38) applications submitted by the Secretary.

. employes on Total and Permanent Disability were examined by the Medical

" The Secretary advised that thirty-eight“(BS).applications
for retirement were submitted to the office for preéséntiation at this
Meeting. The Secretary requested_that the application-sﬁbmitted for
G. W. Austin be made retroactive to January 1, 1971. Through clerical
error in the Secretary's Office this application was tiét submitted at
the last Meeting. On a motion by Mr. D. M. Flynn, seconded by
Mr, C. Loughran, the Committee unanimously approved"Ehe”thirtymeight

o

The Secretary reported that during the month éight (8)

\J/Department or their records reviewed.
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On a motion by Mr. D. M, Flynn, secounded by Mr. C. Loughran,
the refunds numbering fifty-five (55) and totaling $123,394.39, to be
made January 31, 1971, as per the attached statement were unanimously
approved.

The Secretary read a report of deposits, disbursements and
investments during the month of December as per the attached statement.

The Secretary presented Chicago Transit” Authority bills
totaling $1,883.31, and miscellaneous bills totaling $15,577.75, for
approval. On a motion by Mr, A, G. Kohler, secondéd by Mr. D.J.McFadden
the Committee unanimously appfoved payment of these bills.

The Secretary reported that in the payment o6f“January 31,

197L, the following Death Benefits will be paild amounting to $15,500;OO}

Fred VaunderLocht 12145 $4,000.00
Alfred Grabe | 11213 4,000,00
Eugene Duffy 11626 2,500.00
Bernadette D. Hayes - D=1597 2,500,00
Harry A, Tadrowski - D-1613 2,500,00

- On a motion by Mr. C._Loughran seeonded.by My, A.G. Kohler
the Committee unanimously approved payment of the Déaﬁh ﬁenefit.

The Secretary advised the Committee that the gross income
of the Fund for the Plan Year ending December 31,'1970”for interest
earned and the net gains or losses on sales of securities was \
$3,888,766,40, The net income for the abOVemmentioﬁed Plan Year after
deducting $115,605.84, for expenses during the Plahn Y&8r was
$3,773,160.56. Using the formula set forth in Paragraphil5.6 of the
Plan, the interest earned on the net inooﬁe during the Plan Year was

4,943 percent. Oun a motion by Mr. C. Loughran, seconded by

<;/ Mr. Do Jo. MoFadden, the Committee unanimously adopted the setting of




) 'the interest rate at 2 bercent on employes contributions for the Plan

O

Year ending December 31, 1970, in accordance with the maximum amount
to be applied to the total countributions up to December 31, 1969.

The Secretary reviewed the inactive status of Michael E. Mick
who initially retired oh Disability Retirement June 1, 1966, and who
was subsequently transferred from Disability Refirement to inactive
status on October 1, 1967, when Mr. Mick refused to submit to physical
examination.v The Secretary advised the Committee that"Mr. Mick
or his son has neVer contacted this office since Ap¥il~of 1970, when
his son indicated that Mr. Mick wished to return to woPk? The Committee

1nstructed the Secretary to contact Mr. Mick's son in an-effort to

ascertain NMr. Mick's intentlons.and make a record of thHis

communication.

The Secretary advised the Committee that Harold Thedens,

'B~1587, approved for Total and Permanent Disabllity effectiVe
=January 1, 1970, returned to duty effective January 4 1971.

The Secretary advised the Committee that Washington's
Birthday is to be celebrated on the third Monday of February, which
is the date of the next Monthly Retirement Allowance Comm;ttee

Meeting. The Committee agreed to hold the Monthly Retirement

_AlloWance Committee Meeting om Tuesday, February 16 1971, if the

General Office 1s cloged on Mounday, February 15, 1971,
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There being no further business, on a motion by
Mr, A, G. Kohler, seconded by Mr. C. Loughran, the Committee

unanimously agreed to adjourn. The Meeting adjourned at 11:30 A;M.
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CHAIRMAN :
RETIREMENT ALLOWANCE COMMITTEE

DATED: FEB 16 1971

SECRETARY
RETIREMENT ALLOWANCE OQMMITTEE






