
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOSES 

The 260th  Meeting of t h e  Re t i r ement  Allowance Committee was 
I 

h e i d  on J a n u a r y  18.  1971. i n  t h e  S e c r e t a r y ' s  O f f i c e .  Room 746, i n  t h e  1 

Merchandise Mart, and t h e  f o l l o w i n g  were i n  a t t e n d a n c e :  I 

M r ,  W e  A,  Ash1,ey Mr. A, G. Kohler  
M r .  D, M. F lynn Mr, C ,  Loughran 
M r ,  C ,  E ,  K e i s e r  M r ,  D. J, McFadden 

9 ' 

MY, W. E. S e h o l l  

M r ,  F, McCrea a l t e r n a t e  f o r  dr ,  T, J, Murray and M r .  W. C. P l a t t  

a l t e r n a t e  f o r  M r ,  P,  J. Meinardi  were a l s o  p r e s e n t .  N e i t h e r  

Mr, J. E,  H a s t f n g s  n o r  h i s  al ternate was p r e s e n t ,  

The Chairman c a l l e d  t h e  Meeting t o  o r d e r  a t  11:00 A o M ,  

On a motion by M r .  C.  E. Kefses ,  seconded by  M r ,  D, M e  F l y n n ,  

t h e  Minutes of t h e  259 th  Meet'ing h e l d  on December 21,  1970 ,  were 

0 unanimously approved.  
A .  

The announcements of d e a t h s  s i n c e  t h e  last  Meeting were 

made by t h e  S e c r e t a r y ,  as per t h e  a t t a c h e d  l i s $ i n g .  

The S e c r e t a r y  a d v i s e d  e h a t  t h i r t y - e i  g h t  ' ( 3 8  ) a p p l i c a t f  o n s  

f o r  r e t i r e m e n t  were s u b m i t t e d  t o  t h e  o f f i e e  f o r  p r e s e h t d t f o n  a t  t h i s  

Meeting. The S e c r e t a r y  r e q u e s t e d  t h a t  t h e  a p p l i c a t i o n  s u b m i t t e d  f o r  

G. W. Aus t in  b e  made r e t r o a c t i v e  t o  J a n u a r y  1, 1971.  Through c l e r i c a l  

e r r o r  i n  t h e  S e c r e t a r y q s  O f f i c e  t h i s  a p p l i c a t i o n  was n o t  s u b m i t t e d  a t  

t h e  l a s t  Meeting, On a motion by Mr. D o  Ma plynn;  seconded by 

Mr, C ,  Loughran, t h e  Committee unanimously approved t h e ' t h i r t y - e i g h t  

(38) a p p l i  c a t i o n s  submf t t e d  by t h e  S e c r e t a r y .  
> - ' -. 

The S e c r e t a r y  r e p o r t e d  that d u r i n g  t h e  month 62gh t  ( 8 )  

employes on T o t a l  and Permanent D i s a b i l i t y  were examined by t h e  Medica l  
, - \, 
-Depar tment  o r  t h e i r  r e c o r d s  reviewed.  



'7 
\ ,J On a motion by M r .  be M ,  Flynn,  seconded by M r .  C ,  Loughran, 

t h e  re funds  numbering f i f t y - f i v e  (55) and t o t a l i n g  #l23,394.39, t o  be  

made January  31, 1971, as p e r  t h e  a t t a c h e d  s t a t e m e n t  were unanimously 

approved. 

The S e c r e t a r y  r e a d  a r e p o r t  of d e p o s i t s ,  d i sbursements  and 

inves tments  dur ing  t h e  month of December a s  p e r  t h e  a t t a c h e d  s t a t e m e n t .  

The S e c r e t a r y  p r e s e n t e d  Chicago T r a n s i t '  A u t h o r i t y  b i l l s  

t o t a l i n g  $1,883.31, and mi sce l l aneous  b i l l s  t o t a l i n g  $15,577.75, f o r  

approva l ,  On a motion by M r .  A. G .  Kohler ,  seconded by"Mr. D.J.McFadden 

t h e  Committee unanimously approved payment of t h e s e  b i l l s .  

The S e c r e t a r y  r e p o r t e d  t h a t  i n  t h e  payment of ' January  31, 

1971, t h e  fo l lowing  Death B e n e f i t s  w i l l  be p a i d  amount ing t o  $15,500.00. 
-. 

0 Fred  VanderLocht 12145 $4,000.00 
A l f r ed  Grabe 11213 4,000.00 
Eugene Duffy 11626 2,500.00 
Bernade t te  D o  Hayes D-159'7 2,500,OO 
Harry A. Tadrowski - D-1613 2,500,OO 

- On a mqtion by M r ,  C ,  Loughran seconded by M r ,  A.G. Kohler  

t h e  Committee unanimously approved paymebt of t h e  Death Bene f i t .  

The S e c r e t a r y  a d v i s e d  t h e  Committee Chat  t h e  g r o s s  income 

of t h e  Fund f o r  t h e  P l an  P e a r  end ing  December 31, 1970 f o r  i n t e r e s t  I 
I 

earned  and t h e  n e t  g a i n s  o r  l o s s e s  on sales of s e c u r i t i e s  w a s  

$3,888,766,40, The n e t  income f o r  t h e  above-menttoned P l an  Year a f t e r  
I 

deduc t ing  $11 5,60j .84,  f o r  expenses  d u r i n g  t h e  P lan-  Ydar w a s  
I 

$3,773.160.56, Using t h e  formula  s e t  f o r t h  i n  Paragraph ,  15.6 of t h e  , 

Plan ,  t h e  i n t e r e s t  e a rned  on t h e  n e t  income d u r i n g  tYie P l an  Year was 
I 
1 , 

4,943 p e r c e n t ,  On a motion by M r ,  C ,  Loughran, seconded by I 

Ct M r .  D, J ,  McFadden, t h e  Committee unanimously adopted  t h e  s e t t i n g  of i 
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7 
t h e  i n t e r e s t  r a t e  a t  2 p e r c e n t  on employes c o n t r i b u t i o n s  f o r  t h e  P l a n  

Year  e n d i n g  Decembe~ 31, 1970 ,  i n  accordance  w i t h  t h e  maximum amount 

t o  be a p p l i e d  t o  t h e  t o t a l  c o n t r i b u t i o n s  up t o  December 31, 1969.  

The S e c r e t a r y  reviewed t h e  i n a c t i v e  s t a t u s  of Michael E. Mick 

who i n i t i a l l y  r e t i r e d  on D i s a b i l i t y  Re t i r ement  J u n e  1, 1966 ,  and who 

w a s  s u b s e q u e n t l y  t r a n s f e r r e d  f rom D i s a b i l i t y  R e t i r e m e n t  t o  i n a c t i v e  

s t a t u s  on October  1 ,  1967 ,  when Mr. Mick r e f u s e d  t o  submit  t o  p h y s i c a l  

e x a m i n a t i o n .  The S e c r e t a r y  a d v i  s e d  t h e  Commi t t e e  thath'Mr. Mick 

o r  h i s  son  h a s  never c o n t a c t e d  t h i s  o f f i c e  s i n c e  A p ~ i l - - o f ~ 1 9 7 0 ,  when 

h i s  son i n d i c a t e d  t h a t  M r .  Mick wished t o  r e t u r n  50 wbrk: The Committee 

i n s t r u c t e d  t h e  S e c r e t a r y  t o  c o n t a c t  M r ,  MickDs  son i n  a h ' - e f f o r t  t o  

a s c i r t a i n  M r .  Mickfs  i n t e n t i o n s  and make a r e c o r d  of  t t i i s '  

communi'cation. 

The S e c r e t a r y  a d v i s e d  t h e  Committee t h a t  Harold  Thedens, 

D-1587, approved f o r  T o t a l  and  permanent D i s a b i l i t y  e f f e c t i v e  

. 3 a n i a r y  1, 1970.  r e t u r n k d  t o  d u t y  e f f e c t i v e  J a n u a r y  4, 1971.  

The S e c r e t a r y  a d v i s e d  t h e  Committee t h a t  WashFngton9s 

B i r t h d a y  i s  t o  be c e l e b r a t e d  on t h e  t h i r d  ~ o n d a ~  of  F e b r u a r y ,  which 

i s  t h e  d a t e  o f  t h e  n e x t  Monthly R e t i r e m e n t  Allowapce Commfttee 

Meeting. The Committee a g r e e d  $0 h o l d  t h e  Monthly R e t i r e p e n t  
L *  

Allowance Committee Meeking on Tuesday,  F e b r u a r y  46, 19'71~~, i f  t h e  

General  O f f i c e  i s  c l o s e d  on Monday, Februa ry  15, 1 9 7 1  . 
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'<) 
There  b e i n g  no f u r t h e r  b u s i n e s s ,  on a mot ion  by  

Mr, A. G ,  K o h l e r ,  seconded  b y  M r .  F. Loughran ,  t h e  Committee 
I 

unanimous ly  a g r e e d  t o  a d j o u r n ,  The Meeting a d j o u r n e d  a t  11:30 A.Mo 

SECRETARY 
RETIREMENT ALL0 

CHAIRMAN 
RETIREMENT ALLOWANCE COMMITTEE 

C) 
DATED : 

FEB 1 6  1971 




