RETIREMENT PLAN FOR CHICAGO
TRANSIT AUTHORITY EMPLOYES,

The 26th Meeting of the Retirement Allowance Committee was held
on August 20, 1951, in the Secrataryls 0fflce - 79 West lonroe Street
= Room 1j08, and the follewing were in atitendance:

Mr. Cs Jo Burnsg Mre To Jo Murray

Mr. Js Be Basiings My, Po Je 0'Connor

Mre lie Ao Tmhoff Mre T Be 0Connor, alternate
Hro. 84, Co Jann, alternate for Mr. R. Jo leXinney

for Mr. P. Jo Meinardl Miss Ac A, Sikora, alternats
Mr. Do Jo MeNamaps for Mr. H. B. Storm

Hrs Po Lo Simons

Chairman “cNemara called the meeting to order at 10:35 Al

On motion by Mr. Simons seconded by Mr. Jann the minutes of
the 25th Meeting held on July 16, 1951, were unanimously spproved
as written, ’ |

Miss Sikora reported that Arble Baxter, Retirement Ro., D=390,
" who was granted Disebillty Allowance on July 1, 1951, hed been giveh
work as e Ticket Agent and that his Dlsabllity Allowance was belng
terminated effective July 23, 1951.

Miss Sikora read a‘liat of slx (6) e Emargemy“ employes
who had not paid the retroactive contrlbution which was requirfsd for
participation in the Retirement Plan., On motlion by llr., lurray seconded
by Mr. Imhoff the Conmittee unanimously authorized the Secretary to
write to each of these "War Emergency" employes and advise them that
'bhis would be their last chanee to perticipate in the Retirement Plan,

Miss Sikora advised the Committee that the Wyatt COmpany had sube
" mitted a progress report relative to their Survey on -the method of
keeping records in the Retirement Division., In the report the Wyatt
Company advised that they hadA not had sufficient time to arrive at
any conclusions, but that s complete repqrt would be subtmitted in

the nesr future.



g
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Mr. Hastings presented a written opinion as Yo the Retiremant
Plen stetus of various union officlals with regard to participating
in the Retirément Plan. Mr, Hastings was of the opinion that the
officlals who had resig#ed could not possibly quaiify for participa-
tioh but those who were on furlourh from the Authority were covered .

by the Plan. A copy of lMr., Hastings? opinion dated August 17, 1951,
is on fille in the Secretary's officeo

Miss Sikora reported that John Jones, Retiremont No. D-éO, who
was granted Disabllity Allowance on December 1, 1947, had become
sixty-five (65) years of age on August 15, 1951. He is being transs

ferred to Regular Retirement under No. L7857 effective September 1,
1951, and his retirement allowance will be increased to $70.00 per

‘month effective that dates | |

Arnouncements of the deaths reported since the last meeting was

made by Miss Sikora, as per attached list dated August 20, 1951,

- Miss Sikora reported that 67 applicationshad been revieved by

Mr., Storm and ﬁhat in hisvépinion 66‘of these should bglapproéed;

- The application of William Go;,dschmitt, Badge Lo, 21039, of the South
Side = Rapid Transit Division, contained a letter from the Transpor-
tation Department advising that Mr. Goldsechmitt had refuséd to accept
light work for which he had been approved by the lledical Department.
It was the opinlon of the Committee. that llr, Goldschﬁitt should be
edvizsed that he could npt bé grantedlbiaability'Allowénce since he had
not attempted to perform the dutles of the available light workav-Oni

‘motion by Mr., Burns ‘seconded ﬁy Nr, Imhoff. the remalning 66’applioaw
tions were unanimously approved. |

. The Commlttee was advised that some addltional proof of age had
been subﬁitted by Wilbur'co Burlesoq, who had submitted an applleation

for early retirenent, in May of 19519 which did not provide conclusive

proof og Ur.- Burlescn's age.. The adait¢onal proof further confuses the



- 4ssue 8s 1% prov;{des two additional dates of birth making a total
"of six (6) recorded dates in all. The Commibtee was of the opinion
,that the Secretaryts 0ffice should purazue this matter further and
report on it at the next meeting,

On motion by Mr. Burns seconded by lr. Murray the Committies
unanimously approved the payment of miscellanecus bills totaling
$600.35, as per attached list dated August 20, 1951.

~ On motion by Mr. Simons seconded by Mr. P. J. O'Connor the
Committes unanimously approved payment oi‘"-bilig recelved from the
Chicago Transit Authority in the amount of #35,857.97, as per at-
tached list dated August 20, 1951. |

On motion by Mr. Po Js ovconnor sec¢onded by Iifm Jann the com» _
/mittee unanimously approved & report of the recempts, cisbursements,
and investments during the month of July, 1951, as per attached list
dated August 20, 1951. '

Miss Sikora read & letter f:rom Arthur Young & Company which ré-
commended that ths capitalized aqﬁipment and furniture oh the books
of the Retirement Plan be charged off to expense rather than depre-
¢lated over a mmber of years. On motion by Mr. Jann seconded by
Mr. Burns the Committee unanimously approved such action.

Thers beling no further businesa lr. P. J. 0'Connor mede a
. motion for adjourmment seconded by Mr. Simons. Motion was unanimously

approved. Meetiﬁg adjourned at 11:40 A.l,

<
Retirement Allowance Committee

APPROVED:

7.8 Dlgnaes

Dated: y'//‘ﬂ
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