RETIREMENT PLAN FOR CHICAGO
TRANSTT AUTHORLTY EMPLOYES.

The 19th Meeting of the Roetirement Allowance Commlites
was held on Japuary 15, 1951, in the Sscretary's 0fflce « 79
West Monroe Street - Room 1,08, and the'following were in ate

tendanée:
Mr, Jo Dovane - Ire Je AfPrunti, alternate
IIre Jo Iy H&Stings for llr, Ts Jdo I-Iul’l"ay
Mr. Es As Imhoff Ilro T. B O'GOBHOF’ alternate

IIre Do J llclamars for llr. Re Jo licKlnney
Ire Po J. lleinardl ITr, 1. O'Hare, alternate
Iyr.,"Pe J. O'Connor for lr, C. J. Burns
Ir. He Bo Storm
Chairman Imhoff called the meeting to order at 10:35 AM, -

On motlon by Mr. licNamars seconded by lr. I;ainardi the
Minutes of the 18th meeting hold on December 18, 1950 were
wanimously approved as writtens

The Secretery reported, that since the medical report
on the case of Giovanni Corradc, Retirement No, D-311, had
not yet been received, he would be unable to make a report
at this mesting,

The Cormittee unanimously authorized the withdraval of
rotirenont applications of llalachy 01eary, Dadre Wo. 3207,
Tmnsportation’ - Surface Division, and IIa.rx":,'-DrooI:cz;, Dadge
To. 25915, Tronsportation = Ranid Tronsit Division, who had
requested cancellation oi‘ tlieir aprlicatlons prior Lo January

1, 1951, which was to have been the cffeciive dale of thelr

retirement.



Coomotion by HMye Storm sosondcd Uy liw. MHodaunora whe C@yy
mittee unanimously epproved the adoption of Rule Ho. 7 GOVefing
the procedure to be followed In the event that e retired em=-
ploye, other:than disability retirement, performs work for the
Chicago Transit Authority subsequent to the effectivg date of
his retirement. Copy¥ of Rule No. 7 dated Januvary 15, 1951,
is attached hereto. |

On motlon by I, Meinardl seconded by lr. lellamara the
Comnittee unanimously approv@d the adoption of Rule No. 8

which clarifles the term "investment income" as used in Scetion

15,6 of the Retircment Plan and advises the Trustee as to

certain bookkaeping proce&urss which will be followed by the
Retiremént;,Allowance Committee. A copy of iule No. 8 dated
Jamary 15,'1951, is ettached heretd.

Announcement’ of the deaths reportced since the last
meeting was,made“by the Secretary, as per attached list
dated January 15, 1951. .

On motion by lr. MeNamarae seconded by Mr. O0'Hara the
Conmittee unanimously approved.the applications which had
been reviewed by the Secretary, as per attached.list dated»»
January 15, 1951,

- On notion by llr. lelnardi seconded by Ilir. cllamara the
Committee unanimously apyroved payment of bil}s received from
hieano Tﬁangit'ﬁuthority in the amount of {3,7.3.063, as per |,
attachod list dated January 15, 1951,

o On mobion by Mr; leNamara seconded by llr. llelnardi the
Commlttoe unanimously apnroved vayment of miscellaneous bills

totaling £3,190.28, as por attached list dated January 1%, 1951,



Mr. Storn read a yepor’ of the deposits, disbursements,
and invéstments during the month of Dacarbar, 1950, a copy
of which 1s attached hercto.

Mr. HNastings reportcd‘ﬁhat there were several obstacles
t0 be overcone in obtalning the apmroval of the Retirement
Plan by the Bureau of Internal Revenue. o stated thet he had
met wiﬁh lir, Zinring end discussed severpl of these points
and had also had two (2) mectings with representatives of the
Bureau of Internal Revenue. As a result of these neetings,
it eppeared that seversnl minor amenﬁmentsbto the Retircment
Plan would have to be made before approval would be granted.

Uy, Hastings advised that lic would prepave these pro-
posed amendments and dlscuss them with Mi. Zinring before
presenting them to the Committee for 1ts approval,

Mr, Hestinge stated further that some additional actuarial
work would also be required. On motion by lir. Hastings seconded
by Mr. leinardi the Committes unanimously authorized the Secree-
tery to employ the Wyatt Company to perform such actuarial
services as mirht be necessary. ' ‘

Ir. Hastihgé stated that in view of the negotiations now
being undertaken the Revenue Agents with whom he had conferred
adviscd that any tax that night be due Iro: the income of the
Trust be withheld until final settlement can bo reacheds

1r, lclamara Inguired as to whether or not retirement
contributions from the various Division 241 officlals were
being regularly féceivod.. The Secrctary reported that the

contributions were being received onhd current basig.



Nr, O'llara reporied that o slimllar methed of collection and

transmittal of retirewent contributlions by Division 308 ofiiclals

was now being set up and thet In the near future contributions

would be made on a current basls.

‘There being no further business llr. P, J. 0'Connor made a

motlon for adjourment seconded by Hr. T. B. 0'Connor. Motlon

was unanlmously approved. MNeeting adjourned at 11:20 A.ll,

—H B Storm;“§ecretary
Retirement Allowance Cormittoe

AFPROVED:

G G S by~

Dated: | 74@- (9195
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