RETIREMENT PLAN FOR CHICAGO
IRANSIT AUTHORITY EMPLOYES,

The liith Mesting of the Retirement Allowance Committes was
held on August 21, 1950, in the Seeretaryts Office, 79 West
Menroe Strest = Room 408, end the following were In ettendances

Mro. Lo So Bernerd, alternate ¥Mro Eo Ao Imhoff

for Mro Po Jo OfCommer Mro Po Jo Meinardi
Mr. Co Jo Burns Mrs Ro Jo MeKinney
Mr. Jo. Devane Mre Do Jo McNamara
Mr, Jo E. Hastings Mo Ho Bo Storm

Chairman Imhoff éalled the Meeting to order at 10:35 A.M.

On motion by Mr. McNamara seconded by Mr. Burns the Minutes

of the 13th Meeting held on July 17, 1950 were unanimously approved

as writteno

Mr. Storm reported that the vreliminary work neeessary in
making the Annual Audit of the Fund was nearing completion. He
further stétéd_that the figures furnished by the Accounting Departe
ment of the Authority'wafa~being broken down end anslyzed prior te -
being entered into the books of the Fund.

The Secretary reported thet Henry Kuﬁég Reﬁir@ment No. D=18§5,
had reported for a medical examination in response to the 16tter

sent him following the Meeting of July 17, 1950, Mr: Kung was

| given,an 0.K. by the Medleal Depar@mﬁht to perform light work but

refused to accept such work, Inﬁaé@ordanca with Seetion 121 of'tha

Plan his allowance was termlnated effective July 25, 1950, Mr, Kunsz

submitted &n:gppli@atiom for Early Retirement effectlive September
1, 1950,

The Seeretary reported that he had received a letter.from
Division 308 accepting the p§0poaad method of making a refund of

the excess retirement contribution made by members of Division 308,



On motion by Mr, Burns 3e@onded‘by Mr. Meinardi ths Committes un-
animéualy approved a Reao@ution'covéring this refund, A copy of
the Resolu%ian dated August 215 1950 is attached,

Ann@uncement of ths deaths raeported since the last retirement
meeting was made by the Secretary, as per atteched 1ist dated
August 21, 1950, |

On motion by Mr. McNemara seconded by Mr. Meinard1~the Com="
mittes unanimously écceptéd the retirement applications, as per
attached 1ist dated August 21, 1950, which had been reviewed by
the Secretary.

On motlen by Mr. MgNamara seconded by Mr. Melnardi the Commite
tee unanimoualy approved payment of bills covering éupplies and
service, as per attached lists dated August 21, 1950, totaling $36.62.

On motion by Mr. MeNamaras seeconded by Mr, Meinardl the Committee
unanimously apmroved payment of bills raceived fﬁom the Chicago
Transit Authority in the emount of $17,575.72, as per attached list
dated Auguat 2L, 1950, |

| - The Secretary read a report of the deposits, disbursementsa,
and investments during the month eof July, 19505 a eopy of whieh is
Attached hereto,

The Commiﬁtea unenimously approved a motion by Nr. MeNamara
secondsd by Mr, Burns covering the adoption of Ruls No, 5 with ree
ference to the pro rata paymeni of disebility allowance due an
employe whe has performed work during the same month for which he
is due a disability sllowance. A copy of Rﬁle No. 5 is attached
heretoo

Mr, Storm reported that the major portion of the Actuarial
§prvey pad been csompleted, read a report dovaring,Sgrvayg and aﬁa'
vised thes Commitﬁee that & copy of the Survey would be provided for

- each Committsee memhsr,



There being no further business Mp. Meinardi m&dé a motion
for adjourmment seconded by M, MeNemara. Motlon was unanimously

approved. Meeting adjourned at 11:35 A.M.
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