
RETIREMENT PLAN FOR CHICAGO
TRANSIT AUTHORITY EMPLOYES.

The 14th Meeting of the Retirement Allowance Committe was

held on August 21D 1950, in th Secretary g a Office D 79 West

Monroe Street Room X06 9 and the following *ere i. attendances

Mr, . + o So. BernardD alternate

	

Mro EC A0 Imhoff
for Mr0 Po Jo O Q Connor

	

Mro Po Jo Mein rdi
Mro Co Jo Burns

	

Mro Re J0 McKinney
Mr. Jo Devane

	

Mr° . Do Jo McNamara
Mr,. Jo Eo Hastings

	

Mro Ha Bo Storm

Chairman Imhoff ailed the Meeting to order at 2O:35 A.M.

On motion by Mro McNamara seconded by Mro Burns the Minutes

of the 13th Meeting held on July 17D 1950 were unnimouely approved

as written()

Mro Storm reported that the preliminary work necessary in

making the Annual Audit of the Fund was nearing completiono He

further stated that the. figures furnished by the Accounting Departs

ment of the Authority were . being broken. down and analyzed prior to

being entered into the books of the 'undo'

The Secretary reported that Henry Kunz 9 Retirement Noe D-285 D

had reported for a medic 1 examination in response to the letter

sent him following the Meeting of July 17D 1950. Mr. Kunz was

given.an OoKo by the Medical Deparr ent to perform light work but

refused to accept such work () In accordance with Section 1201 of the

Plan his allowance was terminated effective July 2S9 1950.0 Mr0 Kunz

submitted ran: application for Early Retirement ffsctive September

19 19500

The Secretary reported that he had received a letter from

Division 308 accepting the proposed method of making a refund of

the excess retirement contribution made by members of Division 3060



On motion by Mro Burns seconded by Mr0 Meinardi the Committee un-

animously approved a Resolution ' covering this refund 0 A copy of

the Resolution dated August 219 1950 is att: chedo

Announcement fthe deaths reported since the last retirement

meeting was made by the Secretary, as per attached list dated

August 21 m 19500

On motion by Mr0 McNamara seconded by Mr0 Meinardi the Come '

mittee unanimously accepted thr- retirement applications 9 as per

attached list dated August 299 l950g which had been reviewed by

the Secrotaryo

On motion by Mro McNamara seconded by Mr0 Meinardi the Commit.,

tea unanimously approved payment f bills covering supplies and

service, as per attached lists dated August 219 1950 9 totaling $36.620

On motion by Mr0 McNamara seconded by Mr0 Meinardi the Committee

unanimously .approved payment of bills received from the Chicago

Transit Authority in the amount of 6179575672, as per attached list

dated August 24 1950 °

The Secretary read a report of the deposits, disbursements ()

and investments during the month of July () 1950, a copy of which is

attached hereto()

The Committee una nimously approved a motion by Mr0 McNamara

seconded by Mr0 Burns covering the adoption of Rule No0 5 with rem

ferencce to the pro rata payment of disability allowance due an

employe' . ' who has performed work during the same month for which he

is due a disability allowance ° A copy of Rule Noe 5 is attached

hereto()

Mr., Storm reported that the major portion of the Actuarial

Survey had been completed 0 read a report covering..Survey 9 and ad.;

vised the Committee that a copy of the Survey would be provided for

each Committee member0



There being no further business Mr. Meinardi mad a motion

for adjournment seconded by 'a McVa Tara Motion was unanimously

approvedo Meeting adjourned at 11:35 A.Ma

9 Secretary
rement Allowance Commit'yCe

APPROVED;
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