RETIREMENT PLAN FOR GHICAGO
- TRARSIT AU'I'.IORI‘T'Y EMPLOYDu

The 9th Ileetinff of the Retirement Allowance Cmmittee was held

on Haveh 20, 19 03 .Ln the Office of the uecx’ecary, 70 West Monroa

. utreet - Rom hOB,, and the fol"mwing were in’ atténﬁ&me.

-}L. Eo Ao Imn : ' Mr., Ao C. Jann = alternate for
Mr. H, Bgﬂt@mg ' Mr.,, Po Jdo l\rI':airz.a:z'd:i.B '
Mro Do Jo MoNawmara Mr. Jo Devane = alternate for.
ire Pode. 08Connor, Mr. Jo Jo Kehoe, S
. WMy, Jo B. Hastings, - Mr. T, 0!'Connor = alterne.ta for
" Mrs Co de BMﬂSg , "~ Mre. Re Jo L‘IcKinneyo- - '

,The Meating was cal.Led to order by Chairman Inlhcff at 10335 Akt

A Mo‘sion waa made by Mro McNamara and seccndea b,; Mro Burns to-sf..

- gpprove the minui:es of the 8th Meeting, as. writteno

| Mr, Hastings reported that in. discussing with Mr, Sehroéder - the

. ,paymen'b_.iof”pensioner's whose amounts were less as a result of. re=gcale’

cﬁl’atio'n than they formerly received; 'they w er.e, bbth of the opi'niqn- .

-that ch'ﬁiéﬁ 23 of the Plan with reference to vayment of ve-caleu-

lated emounts implied that an. increasé in the amount' was contemplated

‘and that no payment would be less: tha.n formerly receivod gnd that if
' ,Tﬂro Aimring would approve thlo setlon, they know of‘ ne legal barrier

. %o paymen‘t wnder this interpretation:

- Mr, Storm in reviewing the applicat‘f ons of wfilliam Jo. Cleland
and. Jens K. Royn pointed out to the Conmittée that there was-.appar~ -

-entiY_no resl bredlkr 1n continuous service in the records of these ' °

: amployes;. thet both men were absent for: a very short time as & Ppesulf.

.- of lay-offs. dur'lng the depx'ession and had not actually left ‘the ‘service:

voluntarily, The Committee concurred in Mr. Stormﬂa opinion and .d'.

was agreed that -the'.-service of I;ro Gleland and Mr. Royn would bo'sonsidered
continuous I’ornension?urpoéeh Tﬁe-édnmittge’ waa agreed that in fo’iu-
lowing v, Hastings“ 1nter~=retatien of Section 23, Philip Salva.tore,
William B, McGeean and Wilbur Jo Bbm'yman t-!culd recelve no less than




the amounts pald them at the time of thelr retirement. A motion waa

made by Mr,. lNeNamara and seconded by My, F. O'Commor to make the

. foregoing adjustments in the smounts of payment for these five pen=

~manen’c Iﬂ 3ability June 1, 1947, Wecéme 65 years of age on March 1, 1950N g

sicners.

Wr, Storm reported that with regard to the application of W. T.
Garvoé_g on which action was deferred ait the last meeiing, we now have
information from Mr. Garvos 0 doctor in our files to ‘;]u.atu‘y"th@‘_gc'ceptmca,
of Myr. Gapvosf? appliqatian :i"ox-. disab:llitﬁ allowance, :retraae'“’bh‘a* to ngh_'.‘
1; 1950. Applicetion was accepbed. ’ S

Nr. Storm advised that he was in the process of mé ing prellminary
&rfangem@nﬁs for an audlt end actuarial survey of the ‘ratirem-ant' fund,

e stated thet he thought by the time of the next meeting he could pree |
gent the'nemes of two actuarles and aﬁditing companias for Comnlttee

snd of that time it would be desirable for the Cormittee %o
determine the extent of the surveyo .
Mr, Storm stated that es ye’c the extent of the nayroll posting
of the individual smounts of conirlbutlons ’to and cxfedit in the fund
had not been determined and that the declsion 8s to the mumber of
Sundsirand operators nécessary to do this work would hinge 61:1 the volume
of posting to be done.
Mro Storm read a report on the dsaths of pensioners which have
not been previously preported, | |
Announeement was made that A. Gustafson, Retirement Nos D=93, reor
bired on Total and Permenent Disability hugust 1, 1948, beceme 65 years
of age on March 109- 1-9509 He will be transferred to regular #e'tirement
effective April 1e 1950 under new ratirement Hoo 35630 | |
William Haarz, Reti}:»ement NOo Dfﬂgg who retired on Total and PSP.@

Hs will be transferred to regular retivement effective March. 1, 1950

under new retivemoni: No. 3562.,




4

Mre Stmum anm@aﬂced ﬁha% Willlem Z*mm@rmans Badge No. L71l, from
69ﬁ% Strest depot, who hed been grented Total and Permament Disability
on'uepte@ber 1y 19&89 and had been reinstated as a flagman on April
27, 1949, is now unsble to pevform the duties of a flagmen énd-requests
reinstatement of his disability ellowanceo Rainstaﬁament met the anpreval
of the Conmittee. | ’

Mro'MQNamar& made a moﬁion.to accept &ll applications, as per ate
?%adhad 31&%; which Mr, Storm had-revigwed and approved., lMotion was seconded
bjfﬁrq Burns and uﬁanﬁa@usly.apprgvedo. '

Hotion was made by Mr. MoNamars and seconded by Mrs Po. OtConnoy
to approve payment of Invoices covering su@plies rebeived_for ﬁﬁe admine
istra*iem of tuw Reu¢r ent Plan, as per abtached list dated March 20,

.1950 to%aling 91313504h0 Hotion was unantmously earriedg ’ | .

Mro ﬁeﬂamara made a motion seconded by Mr, Pa OUGcnnaP to approve

vayment of bills ren&ared by the Chicawo Transﬂt Auﬁhor&ﬁy, chargeable

to ﬁhe Retirement Fund, totaling g?,{699299 ag per atbtached 1list daued
Hareh 20, 19509-~Motien was unanimdusly earriedo: : o

Hro‘meﬁamara made a motion seconded by Mr. P.'O'Connor to approve
payrent of imveleces covering equipmgnt rece;ved for’ﬁhé administration ‘
of the Rgtiremgnt P1aﬁ totaling $17, 822,03, as per att%ghed i1ist dated
Narch 20, 1950, Motion was vnanimously carried. : |

Hr. Stornm aa&d a letter dated March 15, 1950 fré@-ﬁhe Trustee
acknowledgiﬁg the recalpt of 1,750,000 iﬁ Seeurities whieﬁ héd been
transferred to the Trustee from the First Nationsl Benk of Chicago.

Mr.. Storm discucssed the method that would be folld@ed in posding
ﬁh@ record of earnings md contributlons for active empl&yes from the
bayrolls to be provided by the Ascounbting Déﬁartménta He stated that
as yot no definite declsion had been.é@de as to whether these postings ~
would be made each pay period or woﬁlé only be done at écme longer in-

'
terval, -




Hr, Storm stated that in connection with payment of the supple=
mental benefit, thet is Soclal Security aquivalent as provided in the
Plan, there wers still a number of firesolved questions. He said that,
in his opinion, i% would greatly facilitate payment if deductions for
Feda:r*'al 01d Age Benellt terminated at the seme time as contributions
o the regula::' Pl&no .

M IIa%ings s quoting Paragraph 93 of the Plan, steted that with
regard to the combtributions preseribed in Scetion 7 "The Authority shs.l:?.
meke no contributions alter the employe's mormal retipement date” s this,

_in his opinions, cowld be construed to mean that the Federal 0ld Age
Benelfit equivilent contribution might be discontinued at the normal |
retirement. ‘dabes Hr. Storm said that he would seek an opinion as to
this qu'estiom from Nr. Zimrlog end Mp. Schroeder, ' , | ¥

e, Ij&gtim's staLsg thet he end Mr, Levine hed been ettiﬁg to= ' w
gether the necessary data to file the Reiirvement Flan with the Department
of Internsl Revémue, and that at the moment tl_fiay were aw&,miﬁg the de=~
velopment of seme necessary i‘igu:coaa by .tha Aecfmnting Depa:étment,

“I'hera beins no other psriinent businesa. Mr. Po 0¢Connor made
s motion for adjourrment which was seconded by ¥r. Burns -« Notion was

unanimously carried and the neeting was adjourned at 11:25 4.0,

@/V‘ -
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