RETIREMENT PLAN FOR CHICAGO
ZRANGLE AUTHORLEY ENPLOTES.

 The Sizth Meeting of the Retirement Allewance Commitiés
was held on December 19%h, 1949, at 10:30 A.M. in the Secrsieryis
Qifice - 79 West Monroe Street ~ Room 408, and the following were

in ztiendances

Mr. B. &, Imhoff Mr. P. s (10omnoy
Mr. Be J. MeKimney My, 4. Devane adternaie fop
M?&”e P Jw Melnsrdl Mr. d. o ﬁ@h@@ . ‘
%r@ % gw Hastings Mr. B, Bedore allbernsids fov
BT . e B

Btorm Mr, D, & HEoNamara
: firo ce "Iu BKB"F&E

The Heetlng wves cslled to order bv Chairmen Imhof?.

The reading of the minutes of the ,bh and’ 5tk W%@&in@%
.waﬁ.dispens€é withy Mr. O?Geﬂnor mud@ & motion that the miuum@ﬁ be
sccepted snd this motlon was seconded by Mr. Melmavdi.

Hrw Storm reperted that he hed forwarded the Prust
Agreement t@ the ﬁnntiﬁonbal Iilineis ﬁatvﬁna& Banl and Trust
Company of Chieag& for ekmeu?ian; Mr, Mexn&rd& stabed that the
cheeck for $1,000,000 had reen dravn up.

Mr. Storm stated that arrangements were made fmw prdering

machines in coonection with the Rebirement Plan and Lh&h forus o
-be used are in the msking.

Hr., Storm stated ﬁham the Authority bhed nct exdendud the
Flan to the balance of the employes not covered, hﬁt_ﬁhaﬁ ha thoughd
the ﬂwmmﬁtﬁwﬂ éaulé'awﬁept eariy rehbirements at this meg&inge The
Chicag $rausﬁt Amthmritv Board will meet Decenber 28, 1949, st
which.time the Plan is to be erxtended o all employes not ﬁ§W'eavefed,
Sﬁ@n.quésﬁianimgy Mr. Hastings advised that it would be sstislaetory

ty accept thess sarly rebiremsnis.




" The f@limwinw motion was made by Mr. Q!Counory seconded by
Mr. M@lﬁa?di and uuamimeualy adopted that, in the absena@ of the
Chalrmanq or the 6ecret¢ryﬁ or bmth Mr. ﬁcKinncy ig heveby au*hgrizea
to sign fer the Chalrman ang Miss A. A. Sikora %o sign for the
'$®QT$%§PW any actien au%hoyiV8d'%V fhe ﬁemmiﬁ%eéq

' Hr., McKinney made the fblhmﬁﬂg nob 1@&, whieh was

geconded by Mr. Meinardl and unanlmeusly adopted; th&% the Becratary
be and ie herveby suthorized to héve a facsimile signatﬁfa of his
signature made, sﬁch'faaﬁimila signature te be uséd in mechasnieslly
signing drefts covering payments auﬁhawigﬁﬁ by the Committes. .

Hr. Meinardi inguired aboup pecple whe haéAWQrK@ﬁ fer the
_ﬁar%h'ﬁh@r@g ‘he further stated that they bad eontributed teo Pension
Plen # 1 until September 30, 1947. Could they have senlerity in
meth‘p&éées? Ml* Hastings staﬁed %haﬁ in vzew of th& seeeranee af
- the companies that IH would probably be canaidereﬁ t@rmiﬁa%iaﬂ ef
@mplmyment, wless they eame back within. about n@n@ m@n‘h |
'Mr“ Imhoff stated that they may come under the Railroad Re%iremenﬁ
Aects Mr. BHastings was abkeﬂ to cheek into thls matter, Mr. Storm
stated that if the Authority tskes them back and rve-ingtates them,
this &ammﬁ%ﬁae c&n do nothing about it, however, they must return
befors the thres {3} years. Mr. OiCommor inqﬁired as to whether
there was any relaticuship between the Nerth Bhore and the Transit
authority end Mr, Melnardi ssid nhefa was ncne, HMr, Eastings further
stated that it would depend as to whether the chénge was voluntary
or forced.  This matber was left with Mr. Hagtings and M. &eiﬁarﬁi

to fwnish more details.




Mr. Burns 1nquired abeuﬁ employes diseharged in
June 19¢$a as to whethor they wonld gualify for penqian¢
My, 6term stata& that if ﬁx&@h&rge&, he or she is no langer
ﬂansidereg an @mpleye. Mr. Meinardl stated that if dxschavged
for eause, only & refund aamld be made, Mr. Hastings sbated
that he thoughtthis matier prmbably was for the Unions and
Manszements %o work out between them.

%ﬂ; Hostings sbated tha%_he Wa s g@ttimg the papers
g@g&ﬁh@r Lo éubmi% to the Internal Revemie Depariment.

Mr. {'Comer inguired aﬁ.ﬁa gonbributions of employes
warking cortaln days in the Credit Uaxmn, Hr. Storm thovght 1%
might be a good idea to have this deeided hetweﬁn Mz, &chreed@r

ahd Mry Zimring. Hr, O3onnor &6 fell@w this further.

mri Burns ingured vhether if age in company's records
show. a4 emyiéye’@f retirement age, would it be necessary to
praseﬁﬁ prool of sge. Mz, Storm wkated that it is ﬁeaéssary to
furpish @ra&f of age of some kind, tha%'lifé insuvance yolieies'
&re helpful if made cut before the Social Sseurity 4et went into
effevt, |

Mr. Btorm gtated that it is plammed to issue two eheaké o
ratired employesy one for rabroaetive payment and one for the
month of Januaryw

Patrick Brown, on Totsl and Permenent Disability, Surface
Division, since May 1, 1948, was allowed to g0 to Ireland in
August, 1948. He asked for his third G-months a?tensicn.‘ Last
statement received from his doctor stzted that he was in no eondition

to work, Mr. D'Cormor made the motion %o extend this last requ@sted
furleughg this motion was seconded by Mr.

MeKinney and unaninousiy
adopted. | |




My, Sterm stated that he had checked each and every appllea-
tion and feund all of them satisfactory {1ish attécbﬂé}, There were
54 o Reguﬁaw Apgileatmens - Surface piv, |
2L ... ~e Rapid Transli Div.
... &aw}y Beuir&mmnt Application - Rapld Transit Div.
;@tles was maée.gyfﬁra'eaﬂanngr o accepd %Qa'ab@ve; thig motison
das seconded by Mrf mdﬁjan@y and unedingusly aﬁsytea.
There wefe received fr@m the ﬂraftQ-an@ Shopb and F@uipmmﬁﬁ,
Department {1ist atiached): |
4 os. Regular Retiremerts...Burface Div.
1 ... Barly Rebiremenb......Suwface Div.
2 +.. Regular hﬁbxwemmntﬂ,..ﬁapiﬁ rxanbmb
Hotion was made by Mr., Melinardi to accept the aboveﬂ ?end%ﬂa
| actlon by the Board; this was seconded by Mr, ﬂ@ﬁinneyvanﬁ unaninously
aéﬁgﬁédﬁ | o : |
From tﬁe Track Department there were {iist aﬁﬁa&hea}
6.+ .. Reguler Retirement Applicsiions - uurfaea’biv,
2 aua Early Retlrement Applleations.... Burfaee Div.
2 &« Begular Retivewent Ap@lmaa%ianség Repid Tranqitn
Hotion was made by My, ﬁelmardi to aceept %ha abcve; s@eonﬂeﬁ by
Mr, 0'Connor and unanimously adopbed.
Hr. Frank F@iieh@ {(Motorman Badge 323, North Avenus.)
on Total aﬁd,@ermaﬂ@nﬁ Disability begirming Maréﬁ 1y £949; was ' ?
r@?erﬁ@ﬁ as'ﬂarking as a F&aémaﬁ en“sevefal éée&sicmé since, bub
will be reburned to Total and Pe?“apapt ﬁivabi £

Becember iﬁ 1949 .
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Tetal ?GRMaUﬁnt deaths reycrL ed during the meonth ....2..,
total to daz,em” 36 .. o

R@gul&r Ratirememﬁ deaths reported during ihe~mﬁnLhu,¢ai09
total te dabe.....728..




Dz’! motion of Mr. e’;?f'amww and secenﬁt@ﬁ h*y Mr. Devane,

the meetmg was adjourned at 1R:sls P.M,
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mecremry 3 L\Betirement AiTowande
Comnittee
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