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The Fifth Meeting of the Re Llf@m&ﬁ? Aliawﬂ ce 1[13&&@@
was held on Deceumber Ly 1949, at 10:00 4.M,., in hb@ Se sratary?s,
officey, 79 West Monroe Street - Room 408, and the fellowing

were in attendance:

Mr, J. J. Kehoe My, P, J. Meinardl
My, D, J. MeNamars Mr. P. J. 0% Connor
Me, J. B. Hagtings ¥r., J. H. Fineh, alternate for
Mr. H. B. Storm : Mr. B. A, Iwhoff )
o ' Mr. R. &, McKinney, alternate for
Mer, W, 4. Hall '

In the absence Gf'M?. E. A, imhoff, Chairman, MrcASo .
Kshoe moved that Mr. P. J. Meima?ﬁi be elected Chairmen Pro Tew
for this s meeting. ihis was seconded by Mr. R. 4. MoKimney, and
Mr. Meinardi wag uM&ﬁlmauvlg elacted Fhaivmdm Pr Tem,

Mr. Melnmrﬂl asked the Secre tary to bring th& Cammfttea BD
to date in regavd to the qwuwi Agr@omonh wmth the LnuLaﬂemtcl

Illinois matianal Bank snd Trust Company of Chiesgo.  The Secre«

i
FEEN

tary read letters from Mry. Allan B. Hussander of ithe Continental

Illinois National Bank end Trust Company of Chicage, dated
. ¥ . . 3

S @

November 28, 1949, in refervence to the charges and their approval
of the Trust Agreement ag redeawn by Mr. D. 0. Zimring, with the

exception that they would like to drop the word "negligence® on

‘pege 5 and page 2 thereof. Mr. d. J. Hehoe presented the following
motions

T hereby move that the Continental IRilﬂul& N&ﬁl@ﬁ&l Bar ﬁ
and_ianL Ccmpaﬁy O' Cwﬁ o he «ppdiﬁ& ed Wrwst@e of ﬁh@ ﬂﬁmtwre*‘
ment Plan. fcr Cth&?O Transit Authority Emplaquw and tnat their
compensation fer acting as Trmﬂbe@ under the Plan shall be in
aceordance with their letter of November 28, 1949 addressed

Mr. H., B. Storm, SUﬂCfViugr of Insuranee, Chicago Transit ﬁutbarity,
ag Tollowss




. 3 P ey Py ory s 1 & “
dsnaelby HAobe peyr wi,000

First $1,000,000 & 2.50
Next 1,000,000 1. 50
o Wext 3,000,000 1.25
Next 5,000,000 1.00

tThe above charges will be baged on the average book
value during the year, reflecting the appliecation of
gontributions made to the plan and payments made ©o
retired employes. We are suggesting that for a fair
basis in arriving at this average, we take the book-
value at the beginning of the year and the hook value
at the end of the wyear, as we belisve this will
approximately reflect the true average book value,

Our charge for paying, handling, swrtlng and reconciling

checks and verifying their cndowQﬂmaau will be at the
rate of 7¢ for each check.'!

It is understood that the above wahe apply only to the

t $10,000,000 of the Fund and when such Fund is in excess
of $10,000,090 tne Bec etary is hereby authorized to negotiate
further with the Trustee for & rate covering, and report te the

Committ@ec

)

It.is further moved that the Seeretary is herehy ingi rueted
to submlt the Trust Agreement when approved by the at Lorneys for
the Asspcilation and éﬁe Authority, in duplicate; to the Associg-
tion and the Authoriity for them tﬁ subscribe thefetcg s called
for in Section 18, Paragraph 18. 5 #

The above motion was secorded by Mr. MeKinmey, and adopted
unanimously. | _

Mr. Meinardi explained to the Committee that ve were faced
with'bu?ing the necessary equipment to set up & Pengion D@par%menu
and if the equipment and the supplies were purchased by the
Authority, it would ne@eséitate advérﬁisiﬁg for-saﬂe and would
’pvobably be many weeks before sn order ccqu be placed. It wasg’

the feeling.of_the Committee that inasmuch az this eduipment and




the cost th wrcaf would be ,Drvbvby the *Hat;remenb Plan fow
Ghieagokﬁranmxt ﬁuthnr;ty prl@y@ g% ag ealleﬁ for under 5ection_ég
?aragra?h 6.1 of the Plan, Lhe Commitiee should order the ﬁeeem
sgary eguipment for setting up such an affice. Mr. R, J. Helimey

ved that the Becretary be authorized te order such.mawhlne
eqﬁipmenﬁy snd supplies nece ssary to properly equip Penqian
Record Office, and the bills for such items be pregented to the
Comuittee for certification and payment. This motion was seconded.
by Hr. Do J. McNamars snd adopited unanimously.

On the motion of Mr. D. J. McNamarz and seconded by Mr.

J. B. Hastings, the meeting sdjourned at 10:45 A

A i

Secretary; Retlfemenu Allodece
Committee

APPROVED:
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