L CHICAGO TRANSIY. AUTHORITY |
EJ‘J‘IPLO}ZJDV RETT REMENT "’Lﬁu\f - S RPALF DI SYISIGN

- The ?ch Maetingfaf the Retiremanﬁ’ﬁllcwance Conmitites was held

on Monday, November 17 1949, ad 11 00 AJE. in Rnam 1422, a31 8.
LaSalle Street. The Pollowing members of the Committee, in
addition to Mz, Jobn ¥, Schilt, alterate for Mr. Ted Kenuy,
were in atbtendences - |

Me. 7. V. Sulliven Mr. L. 8. Bernard

Mr. H. B, Stom Mr, John Devana

Mr, W, 4, Hall .

Mr. B. D, Fowsythe

Weither‘Mr. BE. Bedore nor hiﬁ alternate ware present.

Sommittes The minutes of the 78th meeting of the Retirament Allowance

feeting

4 M;gutaa , Commitiee held on:October 20, 1947 were read. Mr, Devene made

Deaths

a motion, ssconded by Mpe. Bernard, that the minutes be accepbed

as read, tO'Mhich the Committee agreed.

: The &ecreﬁary reported thet the followlng retived employaes

had passed away since the last meeting: o '
'xLasﬁ Checlkt

&g@g ‘Date Retirsd Date of Death  Made Payable
James Logen - ¢ R < ) RN e 10-89-4% = Hatnerine
Maurlos Rochs Bolwdd 10-28-47 = Auma
- Poter Blagaic : Dl 47 0 11-1-47 . Administrator-
- Martin Benson ‘ o 1348 10.23-47 . Betsy :
Fred D. Claywan 10=1«42 B Bed? Mary
George (. Secber lel-485 107wl Adninisbrator
1Gharles Klemz ‘ . 8=19-41 - 1l d? CAgninistrator
Kazimoras Agzas FealwdF 10~2=4% Admindgtrator
Tohn . Movliey  Belwd? Ald-d7 Marie ,
Gsrald Martin I & O | 14w i Administrator
. Emil W, Rudolph L Be18-41 1l-14-47 . Martha
Louis Little Il-1~41 111647 .{‘Sus&n

Thomas Shaughnessy who retired on January 1, 1946 and reﬁurned
%0 wurk on dune 1, 1946 ‘died on October 31, 1949.,= :

Thiﬁ mmkes a total of 481 6edths to date.

- He a)so reported the deaths of the following amployees who ware

receiving Toval end Permenent Disability Benefitss

-'Last Cheolr

Name Date Retized Date of Death Made Paysble
AlTred 0, Petersen o 9-1-47 | 9eBl-47  Mary

Williem J. Watbtersom . = 9=1-47 11-16-47  Administrator

This makes a total of 2 desthe to date.
i . A\
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Application
Wi thdrawm

New

e )‘,.ﬂs‘-i's.c~ i

The'becr@%ary remorted thaﬁ John Preto, No, 12 700, of the

- Track Department, whose application was approved at the

Committee meeting of October 30,'194V'now desired to have
his epplication withdrawn, If, in the future, Mr. Freto

again wighes to retire a new application must be submitted.

Applications The Pollowing regular Retirement Apnlioattons were presented

Eatimate of

to the Commlittee at this meeting, as per attached List No. 74.
Thirteen from the Transportation Department, five from the
Shops and Eguipment Department, and Pfour from the Track
Department. This makes a total of 1,934 apnlications
approveé to date. .

The following Total and Permanent Disability apnlications

were also prasentea*

Four from the Transvortation Denarament, two from the
Shops and Equipment Depavtment, snd one from the Track
Department., This makes a total of 81 applications
anproved to date.

Mr. Devane nade a motmon, seconded by Mr. Bernard that the

282 regular Retirement and tha 7 Potul and Permenent Dis-

ability asppilcations be accepted. Motlion passed.

Contributions The Secretary reported that his estimate of the money

and HExpendl-
tures

required to pay pensions end disablility pensions for the

calendar year 1948 at the present rates of payment would

be approximately &1,200,600. He veported that our Auditing
Department had advised that under the present wage structure
the one per eent (1%) deduetion during the calendar year
would produce &608,500. from the employees; and sincg the
Compaﬁy'matohes the employeés contribution thers would be
available for the pa&ment of pensions and disability pen-
sions $1,204,600. for the calendar year 1948.



L

Tha~630fetary recommended thaﬁ thé'Commiﬁtee adopt a/resolution
févoring the continuation of tﬁe one pef cent (1%) déduction
from the first $3,000. of wages'far the calendar year 1948,
Buch a resolution wasg adopted unenimously by thé Committes;

and ths°Seoretarvaas instructed to notify the Authority and

the various Unions.

Mr. J. V. Sulliven stated that the next meeting of the
Retirement Allowence Commitiee would bs held on December 18,

1947 at 11:00 A.M,

The meeting adjourned at 11:50 A.M.

Respectfully Submgitted,

N7

~ \

bseretary
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