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"REVISED AGENDA

FOR THE 524TH RETIREMENT MEETING OF SEPTEMBER 29, 1992

Meeting will ke called to order at 10:30 a.m., Marris Trust
% Savings Bank, 111 West Monroe Street, Executive Dining Rooms
ook D - West Side, 37th floor.

Roll call.

approval of the Minutes of the 533rd Meehing held August 25,
1992,

Investment Subcommittee report.
Feal Estate Subcommittes report.
Subcommittes on General Administration.

a)  Announcemant of deaths reported since the lazt meeting.
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by Presentation of Pre-Retirement Surviving Spouss Aallowsncoss

for approval.
¢)  Presentation of new retirement applications for approval.

(i)Y Joseph MoMillan ~ #048315 - reguest for retroachivity
to /1792,

{ii) FEarmon Davis - #04214 - reguest for retrosctivity
to FAL/9Z.

Fiiiy Harry Hall, Sr. - BOT085 - reguest for retroactivity
to 9717592,

A4 Presentation of Death Benefits for approwval.
@) Prasentation of Refunds of Contributions for approval.
1 Presentation of Bills and Remittances for approval.

g)  James Smith -~ #3987 - disability pension effective 9/1/92,
reguaesting retroactivity to 3/1/92. ’
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FY o Reguest for consideration under Rule Mo, 31

(i) MNorman Whitenhill
11)  Margarst Nolan
i)

1ii) Raymond Bittner
(iYy zerald Mroz - retired 6/1/92 « reqguest to have 1981 sarnings

included as part of pernsion calculation.
£3)  Frank Locascio - #34682 - returned to duty on &/24/92.
(k) Thelmer M. Walker - #0&871% - returned to duty on 8/24/92.

T, Unfinished business.
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La) Retired Independent Contractors - discus
S. Report by Executive Director of Fund performancea.

9. Gdiournment.

09/29/92




RETIREMENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES

The 52a h Meeting of the Retirement Allowance Comnmittes was
held Tuesday, Sepfember 29, 1992, 10:30 a.M. at the Harris Trust
& Sawvings Bank, 111 West Monros Streset -~ STPh floor. The follow-
ing were in attendancs:

FMr. L. Thomas, Chailrman C. Andsrsean
W. Black A, Mandolinid
T. Collins . Mill
e v BErcoan
J. Forte

iTE

1. D Perk, Exscutive Director was in attendance. alternate W.
uetow sat In C. Burrus® stead. Bglternate DL Hillock sat in M.
ialzman®s stead. alternates L. Morris, R, Badghn, M. Caffery and
i. Ravford were also pressent. Messrs. R, Pirovano, W. FRoss and

P, Williams of the Pension Office staff was gresent. Mr. J.
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B “atka of the Wyatt Company was -in attendarnce. Mr. F.o Dudseof

&l
the Marris Trust & Savings Bank was also pressant. Messibtze B.
Sochols and R, Boldman, pensioner PuPPeimhtﬂtJ”ﬁb wWere  in
althendancs., Mr. R, Burke, Plan Attorney, was present. Mr. M.

Dzinciolski, pensiconer was also in attendance.

1) The Chairman called the meeting to order at 10257 a0,

{27 8 roll call was taken which indicated that a guorum of  Com-
mittes membsrs was present.

(3Y On g motion by Ms. Black, seconded by Mr. Forte, the Com-
mitted unanimously approved the Minutes of the 523rd Mesting held
Fmugust 25, 1992,

L4 M. T. Collins, Chairman of the Investment Subcommithes
reported on the meseting of Septembsr 29, 1992 (copy of meeting

minutes attached) . He recommendsd that the Statement of Invest-
ment Policy be executed by the proper offiwial% with the prowvi-

sion  Tthat the Commithes can make any changes to the language in
the policy aftter there iz a Jdecision mads as Lu what their desir

is regarding Pan  Agora asset Management and the Taotical &%wwt
Sallocation program. On & motion by Mr. Mandolini, seconded by

Mr. HMill, the Committes unanimously agreed to scospt the report
for filing.




£5%)Y Mr. E. HILl, Chairman of the Real Estate Subcommittse noted
that there was no mesting held this month, but <did rnote that a
mesting will take place on Septembaer 20, 1992 regarding the deci-
sion as ko the makeup of the cwnership darodp of the Meridian
Busingss Center. Mr. Hill also noted that at the last suboom-
mittese meeting, RREEF made 2 recommendation for the Plan to take
the deed Iin liey of foreclosure on  this property. Ha then
reguested that the Comnmittes sntertain a motion for acosptancs of
their recommendation. The Plan attorney then recapped the situa-
tion won  the Meridian property and mentioned that he slso recom-
mends that the Plan conour with RREEF’s recommendations. Orn  a
motion by Mr.o Hill, ssconded by Mr. Brown, the Committes unanim-
ously approved to concur with RREEF s recommendstion  to  sooept
the deed in lisu of Toreclosure for the Meridian Business Park.

(&) Ms. W. Black, Chairperson of the General adminiztration Sub-
committes reported on the meeting held Thursday, September 17,
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@292 noting that the subcommittes reviewed agenda items & by -~
i), She also noted that the refund of contribution payment for
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Jamss  Edwards, Jr. was  in  error and that the correct payment
should be $8,2582.43. There was additional discussion regerding

agenda item 6(h){11) regarding Margaret MNolan and her eligiility
under Rule #31. The Plan attornsy noted that the smploves is
within the parameters of the Rule If her case Is wiswed as a

Moonstructive discharge.”  after some discussion, thers was a8

slggestion  that the settlement agreement for this emploves be
viewsd by The Chalrperson of the General admninistration Suboom-
mittese and The Plan Attorney to sese IFf the emploves has &
cass Tor consideration under Rule #31L and to defer the :
for approval until the next meeting. Under agends item
the Plan attorney reguested that this item be deferred
proval until the next meeting in order te determine the status of
this sasae. On a motion by Ms. of=:Te
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Black, seconded by Fr. Brown, ths
Commitites unaniously approved agendas items & (b)) -~ 1) with
SCRI(IEY & (h)(1ii) bkeing deferred.

(7Y The Plan &ttorney then made reference to & pleocs of  oor-
respondsnce that hg sent to Mr. Farley regarding the agresmanis
far those employess who were emploved by the Authority as  inde-

pendeant contractors. Me noted that he would 1ike this issus to
be deferred until the October mesting and that Tthe majority of
the individuals had left the authority at the end of fugust. He
noted that his review should be completed by the next month  and
he would have a written report to pressnt to the Committes sl its
mewt mesting. '
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Mr. Collins then recommended that if it is the Commithtes"s
pleasure to do so, that they should affix their signaturss to the

finished copy of the Investment Policy Statement with the provi-
sion  as stated previously. The Policy was then distributsd for

the Members signatures.

(8)  The Executive Director then turned the Committes’s attention
to  hhe Report on Reposits, Disbursemsnts and Investments in the
Trustes Summary and noted that the cugust 1992 performance fo
the tobtal Fund was -1.48% and the value of the tohal asseks o
thae Plan as of august 31, 1922 amounted to $1,105,507,198.

Me also mentioned that a finzalized managamsnt contract with
RREEF on the PRITA account is forthooming in order o decide whail
ta do to dispose of the remaining properties Iin the account.

There being no further business, Tthe Commititee unanimously
agrasd to adjourn at 11:40 A.M.
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