
' n  REVISED AGENDA 

I 1 
FOR THE 517TH RETIREMENT MEETING O F  FEBRUARY 25, 1992 

1 1, Meeting w i l l  be c a l l e d  t o  o rder  a t  10:30 aim,, Steamboat Room 
1 - 1 4 t h  F loor  - Ho l iday  Inn  Mart  Plaza, 

I 2 ,  ~ o l l  call.. 

3, Approval o f  the Minutes o f  t h e  516th Meeting he ld  January 
28,  1992, 

4. Investment Subcommittee r e j m r t ,  

5 .  Real Es ta te  Subcommittee repo r t ,  

6,. Subcommittee an General Admin is t ra t ion .  

a) Announcernant o f  deaths repo r ted  s ince  t h e - l a s t  meeting. \. . - 
b) Presentat ion o f  Pre-Retirement Su rv i v ing  Spouse Allowances 

f o r  approval. 

c) Presentat ion o f  new re t i r emen t  a p p l i c a t i o n s  f o r  approval ,  

3 (i) Robert K e i t e l  - request f o r  r e t r o a c t i v i t y  t o  2/1/92. 
(ii) Juan Salazar - request f o r  r e t r o a c t i v i t y  t o  2/1/92. 
(iii) Alphonzo Lucious - request  f o r  r e t r o a c t i v i t y  t o  1/1,'92. 

( i v )  Addie Wr ight  - request f o r  r e t r o a c t i v i t y  t n  9/1/91. 

d )  Presentat ion o f  Death B e n e f i t s  f o r  approval ,  

e) Presentat ion o f  Refunds o f  Con t r i bu t i ons  f o r  approval .  

f ) Presentat ion o f  B i l l s  and Remittances f o r  approval  . 
8) John Knighten - r e t i r e d  1/1/92 - request f o r  r e t r o a c t i v i t y  

t o  1-0/1/91.. 

h) Th i r teen  month p e r i o d  t o  repay re fund o f  c o n t r i b u t i o n s  and 
I n t e r e s t  exp i res  -- recomn~endation t h a t  t h e  f oXXowing be 
granted a 30 day grace per iod .  

Name & 13 M o n t h  P e r i o d  E n t e r e d  Amount 
Badae  No. E x p i r e s  S e r v i c e  D a t e  Due 

Robert M i l l e r  
#'7578 02/02/92 11/15/75 $13,250-75 



i j  A l e x i s  C o l l i n s  - request t o  begin making payments under 
Rule No. 26. 

j Constantine Paonessa - change i n  op t i on  se lec t i on ,  

k j  Robert Hazzard - #I9900 - re tu rned  t o  duty 1/20/92. 

I I )  Wil l iam Ramos - #5064 - re turned t o  duty 1/23/92, 
I 

rn) Paul Mosley - #1387 - re tu rned  t o  duty  2/6/92, 

n )  A l b e r t  White repa id  h i s  re fund o f  c o n t r i b u t i o n s  and 
i n t e r e s t  which had been made under Mule No. 21, Pension 
s e n i o r i t y  date 12/3/73', 

'7. Report by E>~:ecutive D i r e c t o r  o f  Fund performance, 

8, Unf in ished Busi.ness, 

a) Sett lement Agreemen-t Task Force Report. 
k>) Revision o f  d e f i n i t i o n  o f  Pensian Earnings, 

9 ,  Adjournment. 

I 
132/20/92 



! RETIREMENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES 

I 7"e 517th Meeting o f  t he  Retirement Allowance Committee was he ld  
I 
I Tuesday, February 25, 1992, 10:30 A.M,, a t  t h e  Hol iday I n n  Mart 

~ Plaza, Steamboat Room - 14 th  Pl.oorH The f o l l o w i n g  were i n  
1 attendance: 

M r .  I. Thomas, Chairman C:. Andersen 
W. Black A *  Mandal in i  
"r, C o l l i n s  i"l HooXman 
L. Brown El H i l l  
J, For te  

Flr- D. Perk, Execut ive D i r e c t o r  was present.  A l t e r n a t e  A. C u r t i s  
s a t  i n  C. B u r r u s b t e a d d ,  A l t e r n a t e  L. Brown s a t  i n  E, H i l l ' s  
s tead who a r r i v e d  l a t e  t o  the  meeting, A l te rna tes  L. Mor r is ,  A, 
13augIin, M. Caffery,  B. Rayford and R. Baughn were i n  attendance. 
Messrs. R, Pirovano, W ,  Rosa and Ms. P, Wi l l iams o f  t h e  Pension 
O. ix f  i c e  s t a f f  were present.  Messrs. €3, Baker and Ms, D. Bur ton o f  
t h e  H a r r i s  Trust  and Savings Bank were i n  attendance. i  R. 
Burke, Plan Attorney was i n  attendance. Messrs. R. Goldman, C. 
Wesley and J. Henderson, pensioner representa t ives  and M. 
D z i n c i o l s k i ,  pensioner were a l s o  present .  

(1) The Chairman c a l l e d  t h e  meeting t o  order  a t  1 0 ~ 4 0  A,M, 

( 2 )  A ro l l .  c a l l  was taken which i n d i c a t e d  t h a t  a quorum o f  t h e  
C:ommittee members was present.  

(3) an a motion by M r ,  Brown, seconded by M r .  Mor r is ,  t h e  Corn- 
m i t t e e  unanimously approved the  Minutes 0.f t he  516th Meeting, 
h e l d  January 28, 199%" 

(4) M r ,  T. C o l l i n s ,  Chairman o f  t h e  Investment Subcommittee 
repo r ted  on t h e  meeting o f  February 25, 1992 (copy o f  meeting 
Minutes at tached) .  The Committee unanimously approved f i l i n g  o f  
t h e  repo r t ,  

(5) Mr. L o i d  Brown then gave t h e  r e p o r t  on t h e  Real E s t a t e  Sub- 
committee (copy of meeting Minutes at tached)  f o r  M r .  E. W i l l  who 
a r r i v e d  l a t e  t o  the  meeting, On a motion by ' M r ,  C o l l i n s ,  
seconded by M r .  Morr is ,  t h e  Committee unariimously approved ' f i l i n g  
a T  t h e  repo r t ,  



I 

(6) Ms, Wanda Black, Chairperson o f  t h e  General Admin i s t ra t i on  
Subcommittee repor ted on the  meeting he ld  Thursday, February 20, 

j :L992. She s t a t e d  t h a t  t h e  subcommittee reviewed agenda i tems 6 
(b-h) and moved f o r  approval o f  these items, M r ,  Andersen 

I seconded t h e  motion and t h e  Committee unanimously approved. 
I 
I I 

( h i )  There was some d iscuss ion by t h e  Committee regard ing  A l e x i s  
I C o l l i n s ~ e q u e s t  t o  begin malting payments under Rule No, 26, It 

was noted t h a t  M r ,  C o l l i n s  had submi t ted a request f o r  extens ion 
I o f  t he  repayment o f  h i s  funds f o r  longer  than t h e  a l l o t t e d  SO 

rnonth per iod,  I t  was noted t h a t  M r .  C o l l i n s  was r e l i i r e d  i n  1983 
and had t h e  r i g h t  t o  make repayment o f  t h e  funds under t h e  normal 
t ime per iod,  b u t  made no attempt t o  do so. I t  was a l s o  no ted  by 
,the Chairperson t h a t  t h e  recommendation o f  t h e  subcommittee i s  t o  
deny the  request, which l e d  t o  a motion by Mr. C o l l i n s ,  seconded 
by M r .  F o r t e  t o  deny t h e  request f o r  t h e  e x t e l ~ s i o n  o f  longer  than 
60 months f o r  t h e  repayment o f  M r .  Col1.ins9 funds. The Committee 
unanimously approved, 

(6j) With regards t o  t h e  issue o f  Constant ine Paonessays change 
i n  opt ion s e l e c t i o n  i t  was nated by t h e  Chairperson t h a t  t h e  
recommendation of t h e  subcommittee was t o  deny t h e  Surv i vo rsh ip  
Option. There was some discussion by Committee members which Ted 
,to a motion by M r .  Morr is ,  seconded by M r .  Brawn t o  deny t h e  ('3 request of Mr. Paonessa. The Committee unanimously approved. 

(73 The Execut ive D i r e c t o r  then tu rned  t h e  Camnittee's a . t t en t i on  
t o  the Report on Deposits, Disbursements and Investments i n  t h e  
Trustee Summary and noted t h a t  t he  January 1992 performance f o r  
'the t o t a l  Fund was +,34 and the  va lue o f  t h e  t o t a l  asse ts  o f  t h e  
Plan as of January 29, 1992 amounted t o  $1,114,216,721, 

.The Execut ive D i r e c t o r  then repor ted  on t h e  PRITA 
u n i t h o l d e r ' s  meeting n o t i n g  t h a t  t h e r e  was r e a l l y  no r e s o l u t i o n  
a f  the  p r o p e r t i e s  i n  t h i s  account a t  t h e  meeting. 

tde noted t h a t  w i t h  regard t o  GJachovia, which i s  a l i q u i d a -  
, t i ng  t r u s t  every t ime t h a t  a p iece o f  p roper t y  i s  s o l d  o f f ,  t h e  
Plan receives a pro-rata share and noted t h a t  l a s t  week t h e  Plan 
received a $222,306.25 d i s t r i b u t i o n ,  We noted t h a t  l i q u i d a t i o n  o f  
t h e  Sen t ine l  account i s  now complete and the  Plan has rece ived 
a l l  d i s t r i b u t i o n s  from t h e  sa le  o f  t h e  p roper t i es .  

t-le a l s o  natsd t h a t  t r a n s f e r  o f  t h e  $5.1 M i n  M e t r i c ' s  Beach 
Lake Apartments investment i s  for thcdming and the  t ra r i sac t i on  
w i l l  be completed and c losed as scheduled. 



I ,--, 
I I ble a l s o  repo r ted  t h a t  t h e  va1.ue o f  t h e  Pan kgo ra  account  i s  

$7'5,754,406.11 as o f  February  24, 1992 which showed a  p o s i t i v e  
I performance f o r  t h e  month o f  $2,418,852. 
i 
1 

I (8a) The Plan A t t o rney  then  t u rned  t h e  Committee's a t t e n t i o n  t o  
t h e  i s sue  o f  Rule 31. There was sonle d iscuss ion  and t h e  Chairman 

I s t a t e d  t h a t  he d i d  n o t  f e e l  comfor tab le  w i t h  some o f  t h e  language 
I 

I i n  t h e  d r a f t  o f  t h e  c o n t r a c t .  We s t a t e d  t h a t  he would l i k e  t o  
rev iow t h i s  document w i t h  counsel  b e f o r e  i t  i s  vo ted  on f o r  

I approva l ,  

1 cab) The Chairman s t a t e d  t h a t  he would l i k e  t h i s  i t e m  t o  be 
removed from t h e  agenda. 

( 9 )  Thero be ing  no f l-rr.ther business,  t h e  Committee unanimously 
approved t o  ad journ  a t  1 1 ~ 2 5  A . M ,  




