Y REVISED AGENDA

FOR THE 514TH RETIREMENT MEETING OF NOVEMBER 26, 1991
1. Meeting will be called to order at 10:30 a.m., Buttons Room
- 15th Floor - Holiday Inn Mart Plagza.

2. Roll call.

3. Approval of the Minutes of the 513th Meeting held October
22, 1991.

Y, Investment Subcommittee report.
5. BReal Estate Subcommittee report.
6. Subcommittee on General Administration.
a) Announcement of deaths reported since the last meeting.

b) Presentation of Pre-Retirement Survivng Spouse
Allowances for approval.

¢c) Presentation of new retirement applications for approval.

<;>

(i) Marvin Luckman - request for retroactivity to 11/1/91.
(ii) Earl Davis - request for retroactivity to 10/1/91.
(iii) Clara Owens - request for retroactivity to 11/1/91.
" (iv) Odean Johnson - request for retroactivity to 8/1/91.
(v) Thomas Dohoney - request for retroactivity to 11/1/91.
(vi) Saundra Watkins - request for retroactivity to 8/1/91.
(vii) Jimmy L. Hardy - requests . that 1980 earnings be used
in benefit calculation.

d) Presentation of Death Benefits for approval.
e) Presentation of Refunds of Contributions for approval.

f) Presentation of Bills and Remittances for approval.

g) Bernard Connolly - request for retroactivity -- 4/1/91
through 9/30/91.

h) John Mornar - change in option selection.

i) Constantine Paonessa - change in option selection.

j) -Discussion of treatment of layoff package.

i::) rev. 11/21/91
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- 15th Floor - Holiday Inn Mart Plaza.
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(iv) .0Odean Johnson - request for retroactivity to 8/1/%91.

(v) Thomas Dohonsy - request for retroactivity to 11/1/91.
(vi) Saundra Watkins - request for retroactivity to 8/1/91.
(vii) Jimmy L. Hardy - requests that 1980 earnings be usad

in benatTit calculation.
d) Presentation of Death Benefits for approval.
e) Presentation of Refunds of Contributions for approval.

) Presentation of Bills and Remittances for approval.

g) B8ernard Cognnolly - request for retroact1v1ty - 4/1/91
through 9/30/91.
h) John Mornar - chénge in option selection.

1) Constantine Paonessa - change in option selection.



7. Report by Executive Director of Fund performance.

8. Unfinished Business.'

a) Settlement Agreement Task Force report.

9. New Business.

a) Selection of meeting date for December, 1991.

10. Adjournment.

11/15/91
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AGENDA

FOR _THE INVESTMENT SUBCOMMITTEE MEETING OF NOVEMBER 26, 1991

I. Quartarly Fund Performance Report
A. Randy Wood - SEI 8:30 - 8:45 AM
8. Ned Joachimi - WGI 8:45 - 9:15 aM
IT. VYenture Capital Presantations
A. ERC - Kehnsth Lombard 9:15 - 9:45 aAM
B. APEX - James Jchnson 9145 - 10:15 &M
IT1I. Discussion 10:15 - 10:30 &M
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The 5l4th Me%+in f the Fetiremsnt &l lowancs
Tussday, Mowvembesr 296, 1991, 10230 &A.M., at
Plaza, Buttons = 15th  floor. T i

atbterndancs:
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T. Thomas, Chalrman C.ooAndersen

o w Bronwn E.oHIll

T.e Collins . Mandolini

J. Forte
Mr. Do Perk, FExecutive Dirsctor was In attendance. &l
Baughn sat In W. Black’s stsad. ﬁlfm|nmuw W, Bustow
Holzmdn's stead. glihernate A, Curtis sat in O Burrus 2
Slternates 8. Hﬂyfold, M. Catfery and J. Lawrlse wars also I
attendancs. . Firovano, W. Ross and Ms. P, wllliamm o ff
the Pension staff were present. . F.oDuda, B. Baksr
and Mz. S. Luthy of ths Harris Trust and ings Bank wers In
attendance.  Messrs. B, Goldman and B.  Scholz, pensioner
sentaltives werea prwwentu M. M. Dxinciolski, penslionsr was also
in attandancs. Mr. R. Burks, Plan Mfamlnmw was In athendarncs.

W
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1) The Chairman called the meeting to order at 11:02 &.M.

fﬂ A oroll call was taken which indicated that a quorum  of ths

e

commithee memnbsrs was prasent.

(%Y o oa motion by Mr. HILl, ssconded by Mr. mMandolini, the Com-

mittes unanimously approved tha Minutss of  the S13th Meshing,
held Qctobaer 22, 1991. o '

The Chalrman  than turnsd the Cmmmitt»u’s

#9a and It was unanimously agreed that - the
Decenber’s mesting would be changsd o Dewgmuar ly

Qg

tention to item
el 3 date  for

at

(4 T. Collins, Chalrman of the lnf&&#mfn% Subcommittes reports
an the mesting oF Movember 26, 1991 copy  of  meeting minutes
[ae IV

attachad]. O a motion by M. Manrulinl, seconded by M. Brown
the Committes unanimously approved filing of the report.

f5Y  Therse was no Rsal Estate Subcommittes mesting scheduled for

A

this month.




ar, Yice~Chalrman of the General sSdministra-

o

[ /™ &) Charles Anders
Lo mion mubmmmmlttee reported on the mesting of Mowvember 21, L9%L.
allins, sseondsd by Me. Mandolini, the Com-
oroved agenda items S{b), &(c)(ii-(vii) with

Ora motion by M.
mittes unanimously al

greeption  of Ibtem S0 (1i1) which was deferred panding fur-
i investigation, items 4(d) through S(F). ITtems & (g}, (h) and

l

1owerae defarred., The Minutes should also reflect that Waliter
<L Ring, 22 P ohas repald his pension contributions and intersst
i irothe amount of $25,30%.18 and ahuuld ~ataln his original pension
y seniority dats of Ocohober 31, 1973. '

e turned tnm Committes®s  athention to  ths
aff packags Tor thoss emplovses Inwvolwad and

The Chalrman i
sion of the ls
1

disou Wi
O odncsrssn notad At tharse was & quastion ralsed by thw sUboom-
mittes on whebhar pwﬂ“lﬁﬂ contribdtions should be taksen From

severancs oy, any vacatlon currently sasrmed out nwt usad  and
wvacation =arned but mnot pald. He noted, that upon consideration,
e ubnnnmn tes agresd that pension  contributions  should be
v;“wn From all sesverance pay and wvacation that is paid o laid
off snplovesas., Me also noted that some snplovess would be  al-
lowed to work until wear end and than retire. On a motion by Mr.

Hill, sscondsed by Mro Baughn, fthe Committse unanimously approved
the subcommittee’s recommendations. '

(7Y The Exscutive Director then turnsd the Committes’s dtu 2L on
to the Report on Deposits, Disburssemaents and Inwvestmants in the
Trustee Summary  and noted that the Dotobare 1991 perrmr1anue foir
the total Fund was 1.47% and the walue of the ftotal assets of ths
Plan as of Octokber 31, 1991 ammuntmd to $L,067 263,827, It was
also noted that the Plan will recsive the final llsl rsemant From
Sentinel at the end of Decembar mu.early Jarars He mentionad
that the total hard dollar amount coming back to th@ Plan  Trom
the Sentinel account will total approximately $8.8¢M from an Ini-
tial $7.5M investment. '

The Ewecutive Director then turned the Committesz’s attention
to a discussion on rhu ?TTH account noting that thse market walus
af the Plan’s involwvemant in this account amounts to FL2.2M  and
there Iz a decision that the Committes nesds to make regarding.
whether to stay with RREEF or hirs Lowry, Raclin & Howsred as

e

praoperty managers for this account.

T

hare  wWas further discussion by Committes members regarding
i and the question ragarding whethsr to ramain with Sen-
tinel or terminate.  He noted that thers was somg prassure Trom
Sentinel people Lo respond bo their reguast by December 2.
2 was  a  suggestion  that a lether be submitted to Sentinel
with regards to extending the tims Limit as to what the decision
aof  the Committes will be after conferring with the consultant,
staff and Plan counsel. On a moticn by tir. Mandolini, ssconded

)
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K
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! by Ms. BayTord, the Committes unanimously aporowsad.,

.

o E

/ L&Y The Chalrman then turred the Commithes’s a
discussion on ths ttlement Sgraement. Waaw ~mrbu
v Plam attorney then stated what  the resolution of  this
' wod L be. Ma noted That thse Pwmmiruag nas uh@ Huthmrl““
1 ' capt thoss affectad amplovess  back  inho i
’ providing  appropriabts wunion uuws and cension contribotions and
interast is paild back into the Plan ¢u|1r3 T ha pmrimﬁ That ey
werre ot enploved. . He also suggssted that thers nesded o be an
amanadmsant to “h@ Fetiremsnt Plan  to  taks 1nrm a
prowision. Me mentionsed that thars would be RWES
this lssus gﬁluy before The unions and The Guth “Llf Froar
o ke dncludsd ez an | agreement  in the ne*t union contract.
1t "
T
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oI
fh®r°rm|m, he statacd at he would odraft a rule to addresss  the

e
[
' piroklam for raview by tThs Task Foros.

1
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"he Plan @éttorney then turned the Committes’s attention to a
orovision in the agreement with Metric Realty which addr ;
whether  fthe Harris Bank or the Townsend Sroup would be providing
due diligencs. MHe notsd that I vou gelh oubs corsdlting sarw-
fees yvou would not have Lo go with the Marris Bank and the amencd-
mant would give the Committss bthe authority to make a call as  to
when  the Harris Bank should be involved onh a case by case basis.
Me recommanded that an  agresment with the unions . and  the
Sathority  be proposed and sxecuted by all parties inwolwad stat-

('h

ing that we do not go with the Harris Bank for dus diligence with
since  the Townss

Metric Group  is  already Involwed in this
property. On a motion by tMr. Brown, saconded by Mr. Collins, the
Committes umanimously agreed to conocur with the recommsndation of
Ttha Plan counssl.

{9Y There being no furthser business, on a motion by Mr. Collins,
seconded by Mr. Mandolini, the Commitbtss uu.nlmnu s Ly agread e
adiourn at 12:05 PUH.






