REVISED AGENDA

FOR THE 511TH RETIREMENT MEETING OF AUGUST 27, 1991

Meeting will be called to order at 10:30 a.m., Buttons Room
~ 15th Floor - Holiday Inn Mart Plaza.

Reoll call.

. fApproval of the Minutes of the 510th Mesting held July 2%, 1991.

< Inwestment Subcommittes report.

< Real Estate Subcommittes report.

Subcommittes on General administration.

a)  announcement of deaths reported since the last meeting.

Y Presentation of Pra-Retirement Surviving Spouse allowances
for aspproval .

¢ty Presentation of new retirement applications for approval.

(1Y Jascgueline Williamson -~ reguest for retroactivity to
TS0

(i1 Frank allison - reguest Tor retroactivity to 1071787

and use of =arnings from 1979-82 in pension calculation.
fiii) Bernard Connolly - request for retroactivity to 4/71/91.
fiv) Carmen M. Betances - regquest for retroactivity to &/1L/90.

s

dy  Pressntation of Death Benefits for approwval.

@) Presentation of Refunds of Contributions for approval.

1 Presentation of Bills and Remittances for approval.

gy Patrick Clifford - change in option selection.

hy  John Mornar -~ change in option selection.

iy Thirteen month period to repay refund of contributions and

interast expires -- recommendation that the following be
granted a 30 day grace period.

Mame & 13 Month Period Entered " Amount
Badge No. Expires Service Date Due
Walter E. King OB/15/91. 1I0/31L578 $5,309. 1%

#21252




,~\ . Report by BExecutive Director of Fund performance.

. WUnfinished Business.

a3 Settlemsent sgresment Task Force report.

<.  fAdiournmant.
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RETIREMEMT Rlab FOR DHICAGED TRAMSIT aAUTHORITY EMPLOYEES

The 511th Meeting of the Retiremsnt allowance Committes was
held Tussdaw, august 27, 1991 10:30 a.M., at the Holiday Inn Mart
Plaza, Buthtons Foom -~ 15th  floor. The Following were  in
attendancs:

T. Thomas, Chalrman Mir. 0. fndersen
W. Black M. Holzman
oo v Brown . Mandolind

T. Collins

Mr. Do Perk, Exegcutive Director was in attendance. alternate &

Curktis sat in O. Burrus® stead. Glhernate W. Bushow sat in E.
Mill’s stead. glternate L. Morris sat in J. Forte’s stead.  @l-
ternates . Washington, R. Baughn and M. Caffery were also in
attendance. Messrs. R, Pirovano, W. Ross and mMs. PO Williams of

the Pernsicon Office shaff were present. F.o Dude, $. Luthy and

0. Burke of the Harris Trust and Savings Bank were In attendance.
pessrs. D. Goldman, B. Scholz, pensioner representatives and M.
Deinciolski, pensioner were present. PFr. F. Burkse, Plan afthorney

was in attendance.
1) The Chairman called the mesting to order at 11:35 &.M.

(27 & roll call was taken which indicated that a guorum of  the
Committas mambers was pressnt.

(3 On a motion by Mr. Collins, secondsd by Me. Mandolini, the
Committse unanimously approved the Minutes of the 510th Meeting,
held July 25, 1991.

47 M. Collins, Chairman of  the Investment Subocommittes
recapped the meeting held august 27, 1991, (copy of meeting
Minutes attached). He also noted that there had bsen a recommern-

dation by Wellesley Group to changs the constraints on the tachi-
cal asset allocation program  that needsd approval by the Full
Committes. - On & motion by Me. Collins, secondsd by Mr.
Mandolini, the Committes unanimously approved Lo accept the
proposed changss as recommandsd by the Wellesley Group.

There was also somg discussion regarding the Wellesley Group fes
structurs, which was ko be put on hold until the next meseting.
It was also recommended that Mr. Joachimi submit a copy of  his
Fee increase proposal to the subcommittes members and there will
be a special meeting called to discuss  these changes, IF
Necessary.

(5) L. Brown made a report on the Real Estate Subcommittes hald
Tussday, august 13, 1991. (copy of Meeting minutes attached). On
a motion by Mr. Holzman, seconded by Fr. Brown, thse Committes un-
animously approved Filing of the Real Estate Subcommitise mesebing
minutes.
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(&) Wanda Black, Chairperson of the General administration sub-
commitites reported on the meeting of Thursday, august 22, 1991.
She noted that agends items &o(ii) was deferred for aodltimnal
@arnings werification and Sc(iii) was deferred pending further
investigation. '

(&gl With regards to this item it was noted that Mr. Pabric

Clifford was a retires who selgctaed an &-2/3 survivorship m|tion
Mpon his retiremsnt. This emplovee was terminally 111 and  did
not come into the office to sign his papers, all information was
giwven over the telsephones. The enplovee then submitted a letter

o the Pension OFfice desiring to changs his option from a-~2/3% to
M-all because of a misunderstanding on his monthly allowance and
had  returned his first uncashed retirenent benefit check Lo the
office. Subssegusnt to the enploves receiving a response from his
letter, the employvee passed. The Plan &ttorney stated that the
subcommittes could pass Judgemsnt in ths smplovess fawvor due Lo a
misunderstanding and. could make the decision Lo rescind the
ariginal option and effectuate the charngs in the option. SR Te
somnse discussion, it was Tavored that tMr. Clifford be allowsd to
changs his survivoership option to a-all.

&(h) This item was deferred.

On & motion by re. Black, seconded by Mr. Brown, the Commities

unanimously  approved items & (b-1) and recommendsd Filing of the

General administration subcommithse raport.

(77 The Exscutive Director hturned fthe Committese’s attenticon  to
the PReport on Deposits, Disbursements and Investments in the
Trustas Summary and notsed that thae July 1991 performance for the

cotal  Fund  was 3.03% and the wvalus of the asssits of the Plan as
of Julyw 31, 1991 amournhted Lo $1L,045,13535,1351.00.

(Ba) This item was deferred.

Mr. Thomas then turned the Committee’s attention to a letter

submitted by  Mr. Roy  Jackson  regarding  retroschtivity on his
pansion. It was decided that this issue be deferred for discus-

sian by the General administration subocommities.

e There being no - Furthser business, or a motion by Mr.
Collins, sscondsd by Mr. Mandolini, the Committse unanimouslsy
agreed to adiourn at 12:15 &a.M.






