
AGENDA 

FOR THE 508TH RETIREMENT MEETING OF MAY 28, 1991 

I 1. Meeting will be called to order at 10:30 a.m., Buttons Room - 15th 

I Floor - Holiday Inn Mart Plaza. 

2. Roll call. 

3. Approval of the Minutes of the 507th Meeting held April 30, 1991. 

4. Investment Subcommittee report. 

i ,  
5. Real Estate Subcommittee report. 

6. Subcommittee on General Administration. 

a) Announcement of deaths reported since the last meeting. 

b) Presentation of Pre-Retirement Surviving Spouse Allowances for 

approval. 

c) Presentation of new retirement applications for approval. 

(i) Lois Dodds - request for retroactivity .to 1/1/91. 

d) Presentation of Death Benefits for approval. 

e) Presentation of Refunds of Contributions for approval. ' 

£1. Presentation of Bills and Remittances for approval. 

g )  Maria Agnew -#13888- request for retroactivity to 4/1/91. 

h) Norman Chylinski -#36490- request for retroactivity to 5/1/91. 

i) Richard Hudson - #7989 - returned to duty on 2/27/91. 

j) Richard Frey - #7845 - returned to duty on 5/6/91. - 



c 7 

, ' \ 7 .  Repor t  by Execut ive  D i r e c t o r  of  Fund performance.  
\ '  

8 .  Unf in i shed  Business .  

a) Set t le lnent  Agreement Task Force  r e p o r t .  

9 .  Adjournment. 



RIZTIREMENT PLAN FUR CI-iICf3GCl TRAi'4SIT AlwlTI~CIRITV EMPLO'v'EES 

'The 508th  Meet ing o'F t h e  Retii-e~'nen.t Plan f o r  Chicago T r a n s i t  
Authlt; lr i ty Employees was h e l d  Tuesclay, May 28, 1991 a t  18:30 R,M. 
a t  t h e  Ho l i day  I n n  Mar t  Pl.aza, Buttol-1s Room, 1 5 t h  f l oo r - .  The 
.f:al.X.owing were i n  a t tendance :: 

M r .  I. Thomas 
Ms, W .  Black 

ill-,. C;.. Anderaen 
E "  H i l l  
A ,  Mando l in i  

M r ,  D, Per-k, Execut ive  D i r e c t o r  Idas present .  Ms, W, B l ack  s a t  i n  
1, Thomas" s tead who a r r i v e d  l a t e  t o  t h e  meeting, A l t e r n a t e  L. 
M o r r i s  s a t  i n  T ,  C o l l i n ' s  ss tad.  A l t e r n a t e  B ,  Rayfo rd  s a t  i n  J. 
Izc,rte ' s stead, Rl.ter-nate W ,  B ~ ~ e t o w  s a t  I n  M .. tJolxman9s steacl, 
($1-kernate A. CurA.tis s a t  i n  C, B L I ~ I - U S ~  stead, A l t e r n a t e s  D M  W i l -  
locl.: a.nd R . Ba~.lght-I were p resen t ,  Plessr-s. R . P i  r-ovano, id , R r ~ s  
and Ms. P, Wi.lXiarns o f  t h e  Pension O f f i c e  s t a f f  I i n  
a.ttendarlce, Ma, 5, I-uthy and M r ,  F, Duda o f  t h e  I-Jarr is T r u s t  and 
Sa.vings Bank were p resen t .  Messrs. B, Scholx, R, Goldman and Pi, 
O z i n c i o l s l r i ,  pensioner r e p r e s e n t a t i v e s  were PI-eseiit, P R "  
Burke, Plan A-ttarney was a l s o  i n  at tendance.  

:In t h e  absence o f  t h e  Chairnlar~ t h e  Comnlittee nlzminated W -  
131.acl.: t o  se rve  as Chairman Pro Tempore. On a. mot ion by E. H i l l ,  0 seconded by L. Mo r r i s ,  t h e  Committee unanimously approved W .. 
B l ack  t o  se rve  as Chairman Pro Tempare. 

(1) The Chairman Pr-o Ternpure c a l l e d  .the mee-king t o  o r d e r  a t  
10:4.8 A.iVl. 

(2) A r o l l .  c a l l  was taken  which i n d i c a t e d  t h a t  a quorum o f  t h e  
Committee membel-.s was presen%. 

(3) on a motion by M r .  Mando l in i ,  seconded by M r .  M o r r i s  t h e  
Co~i ini i t tee ~ ~ n a n i m o ~ s l y  a.ppi-oved t h e  Minutes o f  t h e  507 th  Meet ing 
I-1el.d A p r i l  30, 1991. 

(4) M r ,  P iandol in i  gave a r e p o r t  on t h e  Investment subcomrni.t.tee 
meet ing 1iel.d Play 28, 199.1 (copy o f  meet ing i ' l inutes attacl iecl)  , Cln 
a n lot io l i  by  M r ,  Mor r i s ,  seconcled by Mi-a, Cur t i s , ,  t h e  Committee 
~..~nanirna~lsly approved f i l j . i i g  o.F t h e  r e p o r t ,  

(5) M r -  Elonza H i l l ,  171-mil-man of t h e  Real E s t a t e  Subccmmittee 
r e p o r t e d  all h i s  meeting o f  May 21, 1991  (copy o f  meet ing M inu tes  
a t tached)  , He noted t h a t  t h e  i s s u e  of t h e  fee i nc rease  f o r  t h e  
"l'ownsend G-iro~~p wow l d  be defel-recl t o  an execu t i ve  sess ion.  



(6) Ms- Wanda Black,  Chairperson o f  t h e  General Admin is t r -a t ion  
Subcommittee repo r ted  on her meet ing o f  P4a.y 23, 1991 n o t i n g  t h a t  
t h e  subcommittee reviewed i tems 6 (a - j )  and reconirnended app rova l  
sf  i tems 6 (b-,j),. Qn a ~ n o t i a i i  by  H r -  Mo r r i s ,  seconded by M s .  
Ray.Ford, t h e  Comnii. t - tee una.n iniolasl y appraooed i tams 6 (b- j  ) and ap- 
proved ' F i l i n g  0% t h e  r e p o r t ,  

M s .  Blacl*; a l s o  repo r ted  on t h e  renebs~al. f o r  t h e  c o n t r a c t  -For 
Ar t l i u  r 'Young and t h e  Wyatt Company and i t  was .I:I1e s~bcorni~~i. lztee'  s  
I-ecommendatioii t h a t  t h e i r  cont ra .c ts  be renewed f o r  a  twn  year  
pe r i od .  A f t e r  a  b r i e f  d i scuss ion  i t  was decided by t h e  Committee 
t o  d e f e r  t h i s  i s sue  u n t i l  t hey  rec;eis,!a a  proposal. "Sc~r 'Fee i n -  
c reases f rom b a t h  cornpan i e s ,  

7 " )  The Execu t i ve  Direc.toi- t u rned  t h e  Committee's a ' t t en t i on  Jzo 
t h e  Repor t  on Deposi ts ,  Oisbu ~+-.si~rn~z~i'ts anad In-vSestrnents i.11 t h e  
" t ~ - ~ ~ s t e e  Summa.r-y and noted t h a t  t h e  A p r i l  2991 performance f o r  'the 
t o t a l  Fund was -,81% and t h e  va lue  of t h e  asse ts  o f  -the F1.ar-i as 
o f  Apri. l 30, 1991 amounted 'to $1,021,298,773 ., 

(8) T h i s  i t e m  was de fe r red ,  

'The P lan A t to rney  then r e p o r t e d  on t h e  c o n t r a c t s  f o r  t h e  new 
, f i x e d  income managel-s n o t i n g  t h a t  t h e  d r a f t  i s  c l o s e  t o  b e l n g  
c:onipleted w i t h  regards t o  t h e  s t r u c t u r i n g  o f  f e e s  and w i l l .  be 
a v a i l a b l e  a t  t h e  nex-t meeting. 

"The P lan A t to rney  a l s o  r e p o r t e d  on t h e  333 W .  Lake p r o p e r t y  
r i o t i n g  t h a t  t h e  Committee can make a  d e c i s i o n  an t h i s  p r o p e r t y  a t  
t h e  end o f  t h e  year, Qne o p t i o n  i.s t o  c a l l  f o r  t h e  mortgage a t  
t h a t  t i m e  because t h e  developers oF t h e  b u i l d i n g  a r e  considering 
rernovi.ng t h e  s t r u c t u r e ,  

Thai-e be ing  no f ~ ~ r t h e r  business,  t h e  Comm'i'ttee unanimously 
a.g~-eed t o  recess t o  an execu t i ve  sess ion  f o r  d i scuss ion  o f p e n -  
s i o n  psi-sonnel nia'tzters a.nd wther b ~ ~ s i . n e s s  a-t 11:15 A - M .  



", I he rnaating r.sconvened a t  1:40 P.M. and t h e  Chairman PI-a *Tempore 
repo r ted  on t h e  fo l low j .ng  r e s u l t s  f ram t h e  Execu t i ve  Session: 

Townsend G ~ O U D  

With regards t o  t h e  res t r -uc tu l - ing o f  t h e  f e e s  f o r  t h e  Tow~iserid 
Group i t  was decided t h a t  t h e  request  by  Townsend f o r  an i nc rease  
t o  $72,000 be reviewed by t h e  Iqeal E s t a t e  Subcommittee w i t h  an 
agreelnent t o  be d r a f t e d  by t h e  P lan  A t to rney ,  

-The P lan A t t o rney  then no ted  t h a t  t h e  i nc rease  i n  f e e s  shou ld  be 
as f o l l o w s :  

$1,000 Inc rease  pe r  month f o r  t h e  f i r s t  12  months (commenciny 
J u l y  1, 1991) another  $1,000 per  month inc rease  i n  t h e  second 12  
rno~it l i  p e r i o d  (commencing J u l y  1, 1992-93) w i t h  t h e  c o n t r a c t  b e i n g  
extaliclad f rom t h e  secor-~d 12  mon-kli pe r i ad .  The Pension ' p l an  Docu- 
rnent and Annual Repor t  4 5 1 1 1 1  a l s o  be forwarded tcs Tsw~isend, 

Pension O f f  ice Sa lary  Proposals  

With I-.c?gards t o  t h i s  i s s u e  s a l a r y  and grade l e v e l  adjustr i ients 
were a.ppl-oved by t h e  Re-t i  rernan'k A 1  lowance Cammi t t e e  e f f e c t i v e  
November 1, 1990. The Execu t i ve  D i  r e c t o r  was i n s t r u c t e d  t o  
prepare t h e  necessary paperwar-k, 

"There be ing  no F u r t h e r  business, t h e  Committee unanimous1.y 
decided t o  ad journ  a t  1:50 P,M, 




