
AGENDA 

FOR THE 505th RETIREMENT MEETING OF FEBRUARY 21, 1991 

1. Meeting will be called to order at 10:30 a.m., Buttons Room - 15th 
Floor - Holiday Inn Mart Plaza. 

2. Roll call. 

3. Approval of the Minutes of the 504th Meeting held January 30, 1991. 

4. Investment Subcommittee report. 

5. Real Estate Subcommittee report. 

6. Subcommittee on General Administration. 

a) Announcement of deaths reported since the last meeting. 

0 b) Presentation of Pre-Retirement Surviving Spouse Allowances for 

approval. 

c )  Presentation of new retirement applications for approval. 

d) Presentation of Death Benefits for approval. 

el Presentation of Refunds of Contributions for approval. 

f )  Presentation of Bills and Remittances for approval. 

g) Assignment of new seniority date for Fred Smith. Thirty 

day extension to repay refund of $15,627.87 expired November 

15, 1990. New seniority date for pension purposes only 

January 16, 1989. 

h) Assignment of new seniority date for Robert L .  Benson. Thirty 

day extension to repay refund of $16,741.17 expired November 

-. 15, 1990. New seniority date for pension purposes only 

' LJ 1 February 27, 1989. 



7 .  Report  by Execu t ive  D i r e c t o r  of  Fund performance.  

-. 
8.  Unfinished Bus iness .  

a )  Set t l ement  Agreement Task Force  r e p o r t .  

9 .  Adjournment . 



RETIRENENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 505th Meeting of the Retirement Plan for Chicago r ran sit 
Authority Employees was held Thursday, February 21, 1991 at 10:30 

A.M. at the Holiday Inn Mart Plaza, Buttons Room, 15th floor. The 

following were in attendance: 

Mr. I. Thomas, Chairman Mr. C. Burrus, Vice Chairman 
Ms. W. Black C. Andersen 

L. Brown E. Hill 
T. Collins PI. Holzman 

J. For-te A. Mandolini 

Mr. D. Perk, Executive Director was present. Alternates L. Morris, D. 
Washington, R. Baughn and B. Rayford were present. Alternates A. Curtis, D. 
Hillock and W. Buetow were also in attendance. Messrs. R. Pirovano, W. Ross 

and Ms. P. Williams of the Pension Office staff were present. Ms. S. Luthy, 

Ms. D. Burke and Mr. F. Duda of the Harris Trust and Savings Bank were in 

attendance. Mr. R. Burke of Burke, Bilson & McIlvaine was in attendance. 

Messrs. B. Scholz and R. Goldman, pensioner representatives were in 

attendance. Mr. C. Knox; Local 308 .was present. 

(1) The Chairman called the meeting to order at 10:58 A.M. 

(2) A roll call was taken which indicated that a quorum of the Committee 
members was present. 

(3) On a motion by Mr. Collins, seconded by Mr. Brown, the Committee 

unanimously approved the Minutes of the 504th Meeting held January 30, 1991. 

The Chairman requested that item #5 on the agenda be discussed at this 

time . 



Real E s t a t e  Subcommittee 

Elonzo H i l l ,  Chairman 

James For t e ,  Vice Chairman 

Loid Brown 

Tom Col l in s  

General Administrat ion Subcommittee 

Wanda Black, Chairman 

James For t e ,  Vice Chairman 

Loid Brown 

Milton Holzman 

A motion was then made by Mr. Burrus and seconded by Mr. Co l l in s  t h a t  t h e  ap- 

pointments made by t h e  Chairman be r a t i f i e d  by t h e  Retirement Allowance 

committee. The Committee unanimously approved. 

The Committee unanimously agreed t o  r e c e s s  t o  an execut ive  s e s s i o n  a t  

11:20 A . M .  

(9 )  Upon r e tu rn  from t h e  execut ive  s e s s i o n ,  t h e r e  being no f u r t h e r  bus ines s ,  

t h e  Committee unanimously agreed t o  adjourn a t  12:15 A.M. 



RETIRE?IEYT PLAg FOR $HICBGO TR.U?SIT AUTHORITY EMPLOYEES 

The 505th  Xeeting of t h e  Ret i rsment  Plnn f o r  Chicago T r a n s i t  

Author i ty  Employees was h e l d  Ti~ursday,  Pe3ruary  21 ,  1991 a t  10:30 

A.M. a t  t h e  Holiday I n n  X a r t  Plazd,  B u t t o n s  Room, 1 5 t h  f l o o r .  The 

fo l lowing  were i n  a t t e n d a n c e :  

I.lr. I .  Thomas, Chairman 

Ms. It. Black 

L. Broan 

I. C o i l i n s  

J .  For te  

X r :  C .  B u r r u s ,  Vice Chairman 

C .  Andersen 

E .  H i i l  

Y. Holzman 

A. Y a n d c l i n i  

r .  D .  Perk ,  E:;ecntive D i r e c t o r  was p r e s e n t .  A l t e r n a t e s  L. X c r r i s ,  D .  

"ashington,  R .  Banghn and B .  Rayford were p r e s e n t .  A l t e r n a t e s  A. C u r t i s ,  D. 
Bi l lokk  and W. Buetow were a l s o  i n  a t t e n d a n c e .  Messrs .  R .  P i rovano,  R .  Ross 

dnd ?ls. P .  W i l l i d m s  cf t h e  Peiision C f f i c e  s t a f f  x e r s  p r e s e n t .  ?Is. S .  Lu thy ,  

Ms. D. Burke and Yr. F .  Duda of t h e  H a r r i s  T r u s t  and Savings Bank were i n  

a t t endance  . i R .  Burke of 3 u r k e ,  5 i l s o n  & McIlvaine was i n  a t t a n d z n c e .  

Messrs. B .  Scholz and R .  Goidman, p e n s i o n e r  representatives were i n  

a t t e n d a n c e .  Mr. C .  Knos; Local  308 was p r e s e n t .  

(1) The Chairman c a l l e d  t h e  meeting t o  o r d e r  a t  10:55 4.3. 

(2)  4 r o l l  c a l l  :$as t a k e a  xh ich  i n d i c a t e d  t h a t  a quorum of t h e  Committee 

members was p i s s e n  t  . 

( 3 )  On 3 motion by >!r. C o l l i n s ,  seconded by 2 r .  Brown, the  Committee 

unanimously approved t h e  Yinu tes  t h e  504 th  Meeting h e l d  January 3 0 ,  1!?91. 

The Chairman r e q u e s t e d  t h a t  i t e m  $5 on t h e  agenda be d i s c u s s e d  a t  t h i s  

t ime . 



( 5 )  Yr. Loid Brown, ~ h a i r a a n  of t h e  Real E s t a t e  Subcommittee then  r e p o r t e d  on 

t o p i c s  of  d i s c u s s i o n  a t  t h e  meeting of February 15 ,  1991 (copy of  meet ing 

minutes a t t a c h e d ) . .  The P lan  At torney then r e p o r t e d  on t h e  RREEF c o n t r a c t  

notiilg t h a t  i t  would be e f f e c t i v e  A p r i l  1, 1991 and t h a t  a d r a f t  would b e  

drawn up which would be c o n s i s t e n t  wi th  t h e  Townsend Group with  r e g a r d s  t o  f e e  

s t r u c t u r e .  A motion was t h e n  made by Yr. Brown and seconded by Mr. C o l l i n s  

t h a t  t h e  c o n t r a c t  s i t h  RREXE be approved. The Committee unanimously approved.  

(6) Elr. Andersen, Chairman of t h e  General  Admin is t ra t ion  Subcom~ni t tee  

r s p o r t e d  on h i s  meeting of February 20, 1991 n o t i n g  t h a t  they reviewed i t e m s  6 

{a-h) and recommended approva l  on i tems 6 Ib-f)  . On a motion by Mr. 

?!andolini, seconded by Mr. C o l l i n s ,  t h e  Committee unanimously approved i t ems  6 

(b-f! and a l s o  approve? f i l i n g  o f  t h e  r e p o r t .  

(7 )  The Execut ive  D i r e c t o r  t u r n e d  t h e  Committee's a t t s g t i o n  t o  the  Report  on 

Depos i t s ,  Disbursements and Insss tments  i n  t h e  T r u s t e e  Summary and no ted  t h a t  

t h e  January 1991 performance f o r  the  t o t a l  Fund was 4.052 and t h e  va lue  of t h e  

a s s e t s  of the  Plan a s  of January  31,  1991 amounted t o  $960,356,866. 

( 8 )  It s a s  r a p o r t e d  t h a t  t h e  S:?ttlGmeat Agreement Task Force met i n  t h e  Law 

Department a t  t h e  CT.1 and a t  t h i s  poii l t  no recomme~ldstions were made. There  

would be a r e p o r t  made t o  t h e  Committee a s  these  i s s u e s  develop.  

The Chairman t h e n  made h i s  appointments t o  t h e  t h r e e  subcommittees a s  

follows : 

Investment  Subcommittee 

Tom C o l l i n s ,  Chairman 

C h a r l z s  Andersen, Vice Chairman 

James F o r t e  

Anthony Handol ini  



Real E s t a t e  Subcommittee 

Eionzo H i l l ,  Chairman 

James F o r t e ,  Vice Chairman 

Loid Brown 

Tom C o l l i n s  

Genera l  Admi-nis t ra t ion Subcommittee 

Wanda S l a c k ,  Chairman 

James F o r t e ,  Vies Chairman 

Loid Bioan 

Mi l ton  Holzman 

$ motion was then made by 3r .  S u r r ~ s  and saconded by Y r .  C o l l i n s  t h a t  t h e  ap- 

p o i ~ t m c n t s  made by  t h e  Chairman be r a t i f i e d  by t h e  Re t i r amea t  Aliowance 

0 Commit t e e .   he Committee uaanimously approved.  

The Committee unanimously agreed  t o  r e c e s s  t o  an  esec! i t ive  s e s s i o n  a t  

11:20 4.Y. 

( 9 )  Upon r e t u r n  from t h e  e n s c u t i r e  s e s s i o n ,  t h e r s  be ing  no f u r t h e r  bus iocss ,  

t h e  Committee unanimously agreed t o  a d j o u r n  a t  12:15 4.Y. 




