
RETIREMENT PLAN FOR CTA EMPLOYEES 
I 

221 NORTH LASALLE STREET 
SUITE 2026 

CHICAGO, lLLlN0ls 60601 

(312) 444-9694 

MEMORANDUM 

TO: All Concerned /? . '  
FROM: D. R. Perk, Executive Director dkz:>~& 

Retirement Allowance Committee 
DATE: February 20, 1990 
,SUBJECT: Retirement Allowance Committee 

and Investment Subcommittee Meetings 

The Retirement Allowance Comnittee and Investment Subcommittee meetings ~ 
scheduled for February 27, 1990 will not be held. 

I 

.- Materials documenting March retirements and February lump-sun payments are - I 
1 

enclosed for your review. = .  i 
Members will be polled for approval of these benefits on February 22 and 23. 1 
You will be informed about the time and place of the next meeting. 

RP : gmb 
encls . 



AGENDA 

3 
'.i 

FOR THE 493RD RETIREMENT MEETING OF JANUARY 23, 198.9q~ 

1. Meeting will be called to order at 10:30 a.m., Steamboat Room - 
Holiday Inn - Mart Plaza. 

2. Roll call. 

3. Approval of the Minutes of the 492nd Meeting held December 18, 1989. 

4. Investment Subcommittee report. 

5. Real Estate Subcommittee report. 

6. Subcommittee on General Administration. 

a) Announcement of deaths reported since the last meeting. 

Presentation of Pre-Retirement Surviving Spouse Allowances for 
approval. 

Presentation of new retirement applications for approval. 

a) John Powers - retroactive to 1/1/90. 

Presentation of Death Benefits for approval. 

Presentation of Refunds of Contributions for approval. 

presentation of Bills and Remittances for approval. 

Willie B. McGee and Raymond D. Carson revoked their 
applications for -retirement which were to have become 

effective January 1, 1990. 



h) Thirteen month period to repay refund of contributions and 
interest expired -- recommendation that the following be 
granted a 30-day grace period. 

Name & 13 Month Entered Amount 
Badge No. Period Expired Service Date Due 

Eddie Curry 12/22/89 

#6169 

i) Assignment of new seniority date for Karie Kareem. Thirty 
day extension to repay refund of $10,335.66 expired January 
11, 1990. New seniority date for pension purposes only - 
September 19, 1988. 

j) Assignment of new seniority date for Lianne Merrill. Thirty 
day extension to repay refund of $7,996.80 expired January 11, 
1990. New seniority date for pension purposes only - August 3, 
1988. 

0 k) Assignment of new seniority date for Howard Taylor. Thirty 
day extension to repay refund of $15,581.78 expired January 11, 
1990. New seniority date for pension purposes only - August 23, 
1988. 

7. Report by Executive Director of Fund performance. 

8. Unfinished business 

a) By-laws Subcommittee report. 

9. Ad j ournmen t . 



RETIREMENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES i 

The 493rd Meeting of the  Retirement Allowance Committee was held Tuesday, 

January 23, 1990 a t  10:30 A.M. i n  the  Steamboat Room, Holiday Inn - Mart Plaza. 

The following were in attendance: 
I 

Ms. W. Black C. Andersen 
I 
I 

Mr. YE. Gresham, Vice Chairman E. Hill.-'.:-. , . -,. *-;:,,* . ,  I < . , 

;A,.*. 'A: Kasmer,, Jr . M. Holzman ? , "  ; 
. . . *  I 

., : , t C .  Knox A.  Mandolini' I 
I 

Mr. D. Perk, Executive Director  was present .  Al ternate  W. Buetow s a t  i n  C. 

Burr,us i;is,tea&:.: -, Alternate L.,x,,2Mo~ris s a t  i n  I. zTliomas ' sitead: Al ternates t  J H. I 
Wil!l?$ams: i-an,d+H,., Hegarty -were ::present. Messrs..; 'tX 2, .Pt%rovano; :rW,:;-'Ross .'and':iMs,;:'.P. * ' 

..A 

L, Wih&j.amsgpf the. Pension Ofif ic,e ;staf f were preseni  2.' Y M ~ .  '"LS .+i :iLu'fihy and 'Nr::"+F. t : 
p.7:. *i, 

I 
. , Dud3 c.~;f*-~t.he..$I.ariris 4'qust ;a.nd r $ u i n g ~  Bank were:'?ai'l:sd $ies6nt:'+ r ;  TL5..i Br6*erc .'oYi . 

.,* - 
I F S C A : ~ n s & i t ~ ~ o ~ a l  , I n y p & p ~ s . q a ~ l i n  a t  tendance-:+. ..iDr;: ~WZerlrst, 2:?:RBedolorzt-:;Xe$Tty , b! <*; 

->c. - _. . ;Advi:sors i t  , I n c  ;: ,was- talrso. ,i~*,a$$endance. Mr. 2B .<"7'SchoIz, .pensioner:2nepr.e'sa~taTive '' . :-. -ir, r 

9 - . Y . , L 1  
1 

was a l s o  present .  
I 

I 

(1) In the  absence of the  Chairman, the  Vice-Chairman ca l l ed  the  meeting t o  I 

or.der a t  10,: 2.8 A.M. 

(3) *Ilt was- noted -by the  Executive Director  t h a t  there ,was  a r ev i s ion  t o  page 3 

i n  the  Minutes of the 492nd meeting. On a motion by Mr. Mandolini, seconded by 

M s .  Black, t h e  Committee unanimously approved t h e  Minutes of t h e  492nd Meeting 
a s  revised.  

(4) Mr. Mandolini, Chairman of the  Investment Subcommittee reported on t h e  

top ics  of discussion a t  h i s  meeting of January 23, 1990 (copies of minutes 

a t tached) .  On a motion by Mr. Holzman, seconded by Mr. Kasmer, t h e  Committee I 
unanimously agreed t o  accept  t h e  Investment Subcommittee repor t .  I ~ 



, /-) (5) Mr. Kasmer, Chairman of the  Real E s t a t e  Subcommittee reported on t h e  

topics  of d iscuss ion a t  h i s  meeting of January 10, 1990 (copies of minutes 

a t tached) .  On a motion by Mr. Mandolini, seconded by Mr. H i l l ,  t he  Committee 
unanimously agreed t o  accept  the  Real E s t a t e  Subcommittee repor t .  

I Dr. Zerbst then gave an update on the  Meridian I n d u s t r i a l  Park investment, 1 
I noting t h a t  o v e r a l l  t h e r e  has been p o s i t i v e  a c t i v i t y  with regards t o  t h i s  I 
t I 

c -p$operty which incl-udes..two new. major l e a s e ~ ~ 5 ~ b r i n g i n g  the  occupancy t o  over j L  .I . ..: . -  
I 

8p; t leased.  He also,:-noted. ;that there  was a pile'ce, of property which;. rwas,-~:,sold - .A> : I 

. , ,and..explained the  restructur , ing;of  the  loan commTtment. ';! - , I r ; , . :  ,: 7 '  s , , ... !.,: ; 

( 6 )  Mr. Andersen, Chairman of the  General Administration and Annuities Manage- 1 

I 
-mentv.Subcomittee regorted, , .on, ,  the  topics  ogre d iscuss ion a t  -h.h;is--5meeting of a -  3u.-; 

. ' . Z i . I  

r,:Thu,qsday , J a n u a r ~ . ~ , d j  ,:, 1-9-9R (copies of minut2's; a t t ached)  . He nb'ted:-'tKa.t;':i'tems 6 , q ; , & y  c 

,. 7.  ., j-jb:).-:;?;rc(ik) w e e  rey+gwed ~and~.irecommended approvai'.'forl these? irtgnis ':-w$bli.:: the: - ,ex- ,' + J >  '? A 9 -  

- - - __  _._. ;;cept&on _ o f .  onepi;%e,ro;.K~ndep:3the+,,0p,erating Bi.lZsis'ection.- Th@;$ktenil-inumber.r.-:i-s on! I E  2&.. P$: . 
:r 3 znir+: ;,;pagJez$!3&t,a.~,countt~~.#:$$a555-. -Mr;:: iAndersen~- s t a t e 3  ith'zti .-:thi3b:$.t.em:f-shou~d be::d.iscuss'ed. " i. 7; fyti? ;: d 

, -~ , ' j -  : <iiS* a .d  in.2gqL executive-,s-eqsi0n.l.. ':On a- motion by Fir;;:fT:Mandolini, se'Bdn'ded +by -Mr. K ~ O X , ~  '*- ' -%?-?;^' 
. 7 .  

~,~the;;C~mmit.tee-~~un~animous~y~apprq~ed .agenda'. items-:6t;($j:)-: +, i(-k-L>~Pd:a8w,i'th the  <except-ion 7 9 1 ~ ~ l ~ - + y  ' ,:dh!l 

of the  item under the  Operating B i l l s .  
I '? 
\d 

(7) The Executive Director ,+turned the  Committee's a t t e n t i o n  t o ~ t h e  Report on 1 
>: : ,.: ..; : ;D$pos~i$s re: .ID.isbutrseme&t t .- s- a2ndY:Inves tmen t s . , in th'e' :T+rus tee, Suma&y:?alrfdrr'.. not2ed::tha t : 7'; "L:+5 

. ..I- 
- . ,-.$ :thet:;cpecember:,:! l~8.9:2pgb$,ormance f o r  the  t 'otal ,  ~und>twas -. 94~'r~nd'~t-h'&fvla;1ue~r;~f t h e  ' ' - ' '' + :'*E4?c$ .* .I .- I 

, 1;a  ,. asse;ts!-of, the-+.E&an as;:of December \31, 1989 amount:ef[;i t o  '$-955;058',:88D;JT;~~ 'z .I - r .; .. . , l a  3: 
I 
I 

(8) .-This i t e m d i s  t o  be defer red  u n t i l  the  next  meeting. 
I 
I 

The Committee unanimously agreed t o  go i n t o  an executive sess ion  f o r  d i s -  
cussion of personnel matters .  

.There being no f u r t h e r  business, the  Committee unanimously agreed t o  ad- 
journ a t  11f00 A.M. 




