
AGENDA 
. . -  

FOR THE 484TH MEETING OF APRIL 17,  1989 
, . .  . 

1. M e e t i n g  w i l l  b e  c a l l e d  t o  o r d e r  a t  10:OO a.m., S t e a m b o a t  
Room, H o l i d a y  I n n  - Mart  P l a z a .  

2.  A p p r o v a l  o f  t h e  M i n u t e s  o f  t h e  4 8 3 r d  M e e t i n g  h e l d  March 
2 0 ,  1 9 8 9 .  

, 3 .  R e p o r t  by T r u s t e e .  

Announcement o f  d e a t h s  r e p o r t e d  s i n c e  t h e  l a s t  m e e t i n g .  

P r e s e n t a t i o n  o f  P r e - R e t i r e m e n t  S u r v i v i n g  S p o u s e  A l l o w a n c e s  
f o r  a p p r o v a l .  

P r e s e n t a t i o n  o f  new r e t i r e m e n t  a p p l i c a t i o n s  f o r  a p p r o v a l .  

P r e s e n t a t i o n  o f  D e a t h  B e n e f i t s  f o r  a p p r o v a l .  

P r e s e n t a t i o n  o f  R e f u n d s  o f  C o n t r i b u t i o n s  f o r  a p p r o v a l .  

P r e s e n t a t i o n  o f  B i l l s  and R e m i t t a n c e s  f o r  a p p r o v a l .  

R e p o r t  by S e c r e t a r y  o f  D e p o s i t s ,  D i s b u r s e m e n t s  a n d  I n v e s t m e n t s .  

a )  R e p o r t  on r e s u l t s  o f  t h e  a s s e t  a l l o c a t i o n  m o d e l .  

R e p o r t  by s u b c o m m i t t e e s .  

U n f i n i s h e d  B u s i n e s s .  

a )  D i s c u s s i o n  o f  t h e  c a l c u l a t i o n  o f  c o m p e n s a t i o n  f o r  p e n s i o n  
e a r n i n g s  p u r p o s e s  f o r  a l l  u n i o n  o f f i c e r s .  

New B u s i n e s s .  

a )  C l a r e n c e  Guse - D-2444 - r e t u r n e d  t o  d u t y  o n  0 3 / 0 8 / 8 9 .  

b )  E r v i n  H o u r s t o n  - D-2455 - r e t u r n e d  t o  d u t y  on  0 3 / 1 3 / 8 9 .  

14 .  A d j o u r n m e n t .  



RETIREMENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 484th Meeting of t h e  Ret i rement  Allowance 

Committee was h e l d  Monday, A p r i l  17, 1989 a t  10:OO A.M., i n  

t h e  Steamboat Room, Holiday Inn - Mart P laza .    he fo l lowing  

were i n  a t t endance :  

M s .  W. Black M r .  C. Andersen 
Mr. E. Gresham, Vice Chairman M r .  E. H i l l  
Mr. C. Knox 
Mr. I. Thomas 

Mr. D. Perk, Execut ive  D i r e c t o r ,  was p r e s e n t . .  A l t e r n a t e s  A. 

C u r t i s  s a t  i n  C. Burrus '  s t ead .  A l t e r n a t e  E .  Bedore s a t  i n  

A.  Mandol ini ' s  s t e a d .  A l t e r n a t e  D. Carter, W. Buetow, L. Morr is ,  

H. Hegarty and H. Will iams were i n  a t t endance .  Messrs. R. 

Pirovano, W. Ross and M s .  P. Williams o f  t h e  Pension O f f i c e  s t a f f  

were p re sen t .  M s .  S. Luthy of t h e  H a r r i s  T r u s t  and Savings  Bank 

was i n  a t tendance .  Mr. R. Burke of Burke, Wilson & McIlvaine was 

p re sen t .  Mr. B. Scholz ,  pensioner  r e p r e s e n t a t i v e  was a l s o  

presen t .  

(1) The Vice-Chairman c a l l e d  t h e  meet ing  t o  o r d e r  a t  10:lO A.M. 

(2)  On t h e  c a l l  f o r  approva l  of t h e  Minutes of  t h e  483rd 

meeting, he ld  March 20, 1989, Mr. Thomas made a mot ion f o r  

approval ,  Mr. Knox seconded t h e  motion and  t h e  Committee 

unanimously approved. 

M s .  S. Luthy of t h e  H a r r i s  T r u s t  'and Savings  Bank p r e s e n t e d  

a r e p o r t  on t h e  a c t i v i t y  i n  t h e  markets over  t h e  l a s t  30 days  



and year t o  da te .  M s .  Luthy a l s o  noted t h a t  i n  o r d e r  t o  e x p e d i t e  

t h e  meeting t h e  monthly T rus t ee  Summary would be pas sed  o u t  t o  

t h e  Committee bu t  on ly  d i scussed  a t  l e n g t h  each q u a r t e r .  

( 4 )  The Execut ive  D i r e c t o r  made t h e  Announcement of Deaths,  

s i n c e  t h e  l a s t  meeting,  a s  pe r  t h e  a t t a c h e d  l i s t .  

The Vice-Chairman asked f o r  t h e  Committee ' s agreement t o  

approve a l l  measures b e f o r e  t h e  Committee w i th  a n  omnibus 

motion. The Committee agreed  t o  t h i s .  The re fo re ,  a l l  payments 

and o the r  measures r e q u i r i n g  Committee app rova l  were h e l d  f o r  

s a i d  omnibus motion. 

(5)  The Execut ive  D i r e c t o r  repor ted  t h a t  t h e r e  was one (1) 

Pre-Retirement Su rv iv ing  Spouse Allowance e f f e c t i v e  March 1, 1989. 

(6 )  The Execut ive  D i r e c t o r  p resen ted  t h i r t e e n  (13) Ret i rement  

Appl ica t ions  f o r  approva l ,  inc lud ing  a r e t r o a c t i v e  d i s a b i l i t y  

b e n e f i t  f o r  David L. Johnson. Mr. Pirovano no ted  t h a t  M r .  

Johnson had a p p l i e d  f o r  a r e t r o a c t i v e  d i s a b i l i t y  pens ion  f o r  

t h e  pe r iod  from   arch 1, 1986 through January  25, 1987. He 

had been e l i g i b l e  f o r  pension dur ing t h a t  p e r i o d  b u t  had n o t  

been informed of  h i s  e l i g i b i l i t y  by t h e  Workers Compensation 

Department . 
(7) The ~ x e c u t i v e  D i r e c t o r  p resen ted  f o r  app rova l  t h i r t y - f i v e  

(35)  Death B e n e f i t s  t o t a l i n g  $84,500.00. 



(8 )  The E x e c u t i v e  D i r e c t o r  p r e s e n t e d  f o r  a p p r o v a l  t e n  (10)  Refund 

o f  C o n t r i b u t i o n s ,  t o t a l i n g  $57,042.05. 

(9)  The E x e c u t i v e  D i r e c t o r  p r e s e n t e d  f o r  a p p r o v a l  one (1) 

Chicago T r a n s i t  A u t h o r i t y  B i l l ,  t o t a l i n g  $28,470.33; twen ty  (20)  

O p e r a t i n g  B i l l s ,  t o t a l i n g  $124,689.78; n i n e  (9 )  ~ e m i t t a n c e s ,  

t o t a l i n g  $624,989.30, and t h e  FIT D e p o s i t ,  t o t a l i n g  $225,706.86. 

The Vice-Chairman t h e n  e n t e r t a i n e d  a mot ion  f o r  t h e  

omnibus f o r  a p p r o v a l  o f  i t e m  numbers 5 ,  6,  7 ,  8 a n d  9 .  On a 

motion by Mr. Knox, seconded by M r .  H i l l ,  t h e  Committee 

unanimously approved t h e  above mentioned i t e m  numbers. 

( 1 0 )  The E x e c u t i v e  D i r e c t o r  t u r n e d  t h e  Committee 's  a t t e n t i o n  

t o  t h e  Repor t  on D e p o s i t s ,  Disbursements  and I n v e s t m e n t s  i n  t h e  

T r u s t e e  Summary and n o t e d  t h a t  t h e  March 1989 performance  f o r  

t h e  t o t a l  Fund was 1.59% and t h e  v a l u e  of t h e  t o t a l  a s s e t s  of  

t h e  P l a n  as  of March 31,  1989 amounted t o  $873,418,673.70. 

(10a)  Mr. W. Ross t h e n  p r e s e n t e d  a r e p o r t  on t h e  r e s u l t s  o f  

t h e  a s s e t  a l l o c a t i o n  model which i n d i c a t e d  t h a t  f rom i n c e p t i o n  

t o  d a t e  ( t h r u  03/31/89) value added by t h e  Boston Company % 

was -25%. The r e p o r t  a l s o  i d e n t i f i e d  t h e  a s s e t  a l l o c a t i o n -  

changes  s i n c e  i n c e p t i o n  and  i n d i c a t e d  t h a t  t h e  marke t  v a l u e  

of t h e  Boston Company a c c o u n t  was $77,133,438.00 as o f  March 

31, 1989. 

(11)  With r e g a r d  t o  t h i s  i tem,  M r .  Andersen, Chairman o f  t h e  
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~ e n e r a 1 ' ~ d m i n i s t r a t i o n  and Annut ies  Management Subcommittee 

r epo r t ed  on t h e  t o p i c s  of d i s cus s ion  and passed  o u t  cop ie s  

of t h e  meeting Minutes. M r .  Perk t h e n  no ted  what was 

d i scussed  a t  t h e  Investment Subcommitee meeting and Minutes 

of t h e  meeting were passed ou t  t o  Commitee members. 

(12a) T h i s  i s s u e  was d e f e r r e d  u n t i l  review by t h e  Finance,  

Audit  and Budget Committee. 

(13a) The Execut ive  D i rec to r  r epo r t ed  t h a t  Cla rence  Guse - 
#D-2444 r e tu rned  t o  du ty  on March 8 ,  1989. 

(13b) The Execut ive  D i r e c t o r  r epo r t ed  t h a t  Erv in  Hourston - 
#D-2455, r e tu rned  t o  du ty  on March 13,  1989. 

( 1 4 )  There  being no f u r t h e r  bus iness ,  on a  motion by M r .  

Knox, seconded by M r .  H i l l ,  t h e  Committee' unanimously agreed  

t o  ad jou rn  a t  10:50 A.M. 

EXECUTIVE DIRECTOR 
RETIREMENT ALLOWANCE COMMITTEE 

CHAIRMAN 
RETIREMENT ALLOWANCE COMMITTEE 

............................... 
DATED 




