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FOR TEE 477TEI RETI- ~ I X  OF SEPTEHEJER 19. la88 

Meeting w i l l  be c a l l e d  t o  o rde r  a t  10:OO a.m., Skymay 264 Room, 
Hyat t  Regency Chicago. 

Approval of t h e  Minutes of t h e  476th Meeting held August 15, 
1988. 

Report by Trustee,  including a  r e p o r t  on t h e  Harris Cash 
Management Accourt. 

Recommendation on r e a l l o c a t i o n  of funds managed by Atalanta  
Sosnoff -- r e p o r t  by M r .  Joachimi. 

, ? ,t p 

Discuss ion  o f  adding a venture c a p i t a l  investment a l l o c a t i o n  -- r e p o r t  by M r .  Joachimi. 

Second Q u a r t e r  1988 SEI r epo r t  -- M r .  R. Wood. 

Second Q u a r t e r  1988 Direc t  Real E s t a t e  r epo r t  -- D r .  R. Zerbst .  

Second Q u a r t e r  1988 PRITA repor t  -- D r .  R. Zerbst.  

Announcement of dea ths  reported s i n c e  t h e  1ast .meet ing.  

Announcement of Pre-Retirement Surviving Spouse Allowances. 

P re sen ta t ion  of new re t i rement  app l i ca t ions  f o r  approval. 

Employees on D i s a b i l i t y  Retirement re-examined. 

P r e s e n t a t i o n  of Refunds of Contr ibut ions t o  be paid September 30, 1988. 

P r e s e n t a t i o n  of  B i l l s  and Remittances. 

Death Bene f i t s  f o r  approval. 

Report by Secre ta ry  of  Deposits,  Disbursements and Investments. 

a )  Report on r e s u l t s  of t h e  a s s e t  a l l o c a t i o n  model. 

Unfinished Business  

a )  Discussion of t h e  c a l c u l a t i o n  of compensation f o r  pension 
ea rn ings  purposes f o r  i nd iv idua l s  on leave of absence 
holding fu l l - t ime union pos i t i ons .  



18. New Business  

a) Maria Agnew - D-2450 - re turned t o  work on 08-17-88. 

) Michael Nugent - D-2247 - re turned  t o  work on 08-29-88. 

c )  Assignment o f  new pension s e n i o r i t y  d a t e  f o r  Duane A. 
But le r .  T h i r t y  day extension t o  repay refund of $3,753.18 
expired 08-18-88. New s e n i o r i t y  d a t e  f o r  pension purposes 
only - 05-26-87. 

d )  Assignment of  new pension s e n i o r i t y  d a t e  f o r  Melvin Co l l i n s .  
T h i r t y  day ex tens ion  t o  repay refund o f  $13,027.31 expi red  
08-18-88. Nex s e n i o r i t y  d a t e  f o r  pension purposes only - 
05-26-87. 

e) Assignment o f  new pension s e n i o r i t y  d a t e  f o r  James W. Catching. 
T h i r t y  day ex tens icn  t o  repay refund o f  $8,558.09 expi red  
09-15-58. New s e n i o r i t y  d a t e  f o r  pension purposes on ly  - 
07-04-87. 

f )  Assignment o f  neii pension s e n i o r i t l j  d a t e  f o r  W i l l i a m  Bankston. 
T h i r t y  day ex tens ion  t o  repay refund o f  $14,644.36 expi red  
09-15-88. Mew s e n i o r i t y  d a t e  f o r  pension purposes on ly  - 
07- 14-87. 

g) Assignment o f  new pension s e n i o r i t y  d a t e  f o r  Wilber t  G. Brown. 
T h i r t y  day ex tens ion  t o  repay ref'und o f  $15,289.82 expi red  
09-15-58. New s e n i o r i t y  d a t e  f o r  pension purposes on ly  - 
07- 14-87. 

h) Pension c r e d i t  f o r  improperly l a id -o f f  employees. 

19. Adjournment 



RETIREMENT PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 477th Meeting of  t h e  Re t i r ement  Allowance 

Committee was h e l d  Monday, September 1 9 ,  1988 a t  1 0 : O O  A.M., i n  

t h e  Skyway 264 Room - Hyat t  Regency, Chicago. The f o l l o w i n g  were  

i n  a t t e n d a n c e :  

M s .  E. Gresham, Chairman Mr. C. Andersen 
Mr. A. Kasrner, J r .  Mr. D. Perk 
Mr. C. Knox 

Mr. G. Nagle, E x e c u t i v e  S e c r e t a r y ,  was p r e s e n t .  A l t e r n a t e  W. 

Buetow s a t  i n  Mr. C. Bur rus '  s t e a d .  A l t e r n a t e  D. C a r t e r  s a t  i n  

M s .  J. Hughes' s t e a d .  A l t e r n a t e  H. Wi l l i ams  s a t  i n  M s .  W. 

B l a c k ' s  s t e a d .  A l t e r n a t e  L.  Mor r i s  s a t  i n  Mr. I .  Thomas' s t e a d .  

A l t e r n a t e s  L .  Brown and H. Hegarty were  i n  a t t e n d a n c e .  Messrs. 

'3 W. ROSS, R. P i rovano  and M s .  P. Wi l l i ams  of  t h e  Pens ion  O f f i c e  

s t a f f  were p r e s e n t .  Messrs.  L.  Knecht,  F.  Duda and M s .  S. Luthy 

of t h e  H a r r i s  T r u s t  and Savings  Bank were  i n  a t t e n d a n c e .  D r .  R. 

Ze rbs t  of Piedmont R e a l t y  Advisors ,  I n c .  was p r e s e n t .  Mr. N. 

Joachimi  of t h e  W e l l e s l e y  Group was a l s o  i n  a t t e n d a n c e .  Mr. R. 

Wood and M. Duncan of SEI were p r e s e n t .  Mr. R. Burke, t h e  P l a n  

At to rney  and Mr. R. McGaugh of Burke, Wilson and McI lva ine  were 

i n  a t t e n d a n c e .  Mr. B. Scho lz ,  p e n s i o n e r  r e p r e s e n t a t i v e  was 

a l s o  p r e s e n t .  

(1) The Chairman c a l l e d  t h e  meet ing  t o  o r d e r  a t  10:lO A.M. 

(2 )  On t h e  c a l l  f o r  a p p r o v a l  of t h e  Minutes of  t h e  476th 

meeting,  h e l d  August 1 5 ,  1988, Mr. Knox made a  motion f o r  

approva l ,  Mr. M o r r i s  seconded t h e  mot ion ,  and t h e  Committee 



\ unanimously approved.  
J 

(3 )  M s .  S. Luthy of t h e  H a r r i s  T r u s t  and S a v i n g s  Bank p r e s e n t e d  

a r e p o r t  on t h e  a c t i v i t y  i n  t h e  marke t s  o v e r  t h e  l a s t  30 d a y s  

and yea r  t o  d a t e .  Mr. F. Duda t h e n  p r e s e n t e d  a r e p o r t  on t h e  

performance of t h e  c a s h  management accoun t  n o t i n g  t h a t  h e  would 

r e t u r n  t o  g i v e  a  more d e t a i l e d  r e p o r t  on t h e  h i s t o r y  and gu ide -  

l i n e s  when t h e  new Committee members a r e  i n  a t t e n d a n c e .  Mr. L. 

Knecht r e p o r t e d  on f i x e d  income marke t s  and t h e  economy i n  

g e n e r a l .  

( 4 )  Mr. N. Joachimi of t h e  W e l l e s l e y  Group made t h e  f o l l o w i n g  

recommendation w i t h  r e s p e c t  t o  t h e  l i q u i d a t i o n  of  t h e  $50 

m i l l i o n  A t a l a n t a  Sosnof f  accoun t :  

(3 , no new manager be hired at this time. 

. $10 million be transferred to Ariel Capital. 

. $15 million be transferred to Delaware, 

. $5 million be transferred to Fidelity. 

. the balance be transferred to the Harris cash management 
account. 

Mr. Knox moved t h a t  t h e  Committee a c c e p t  t h e  recommendation of 

Mr. Joachimi  t o  t e r m i n a t e  t h e  inves tment  manager agreement  w i t h  

A t a l a n t a  S o s n o f f ,  Mr. Andersen seconded,  and t h e  Committee 

unanimously approved.  The P l a n  A t t o r n e y  s u g g e s t e d  t h a t  t h e  

Committee h e a r  from t h e  T r u s t e e  on t h e i r  v iew w i t h  r e g a r d  t o  

t h e  t e r m i n a t i o n  of  A t a l a n t a  S o s n o f f .  M s .  Luthy s t a t e d  t h a t  w i t h  

- regard  t o  a  manager t e r m i n a t i o n  d i r e c t i v e ,  t h e  T r u s t e e  would have  
' 
i-, - 2 - 



,' .: no o b j e c t i o n .  A f t e r  f u r t h e r  d i s c u s s i o n  by t h e  Committee, Mr. 

Perk moved t h a t  t h e  recommendation of Mr. Joach imi  on t h e  

l i q u i d a t i o n  of t h e  A t a l a n t a  Sosnoff  account  be  a c c e p t e d ,  Mr. 

Willia-ms seconded, and t h e  Committee unanimously approved.  

(5)  Mr. N. Joachimi  r e p o r t e d  t h a t  h i s  f i r m  c o n t i n u o u s l y  rev iews  

p r o s p e c t i v e  v e n t u r e  c a p i t a l  inves tments ,  and t h a t  a s  h e  comes 

a c r o s s  f a v o r a b l e  d e a l s  he  w i l l  b r i n g  them t o  t h e  a t t e n t i o n  of 

t h e  Committee. 

( 6 )  Mr. R. Wood p r e s e n t e d  t h e  second q u a r t e r ,  1988 SEI r e p o r t .  

(7)  D r .  Robert Z e r b s t  p r e s e n t e d  t h e  D i r e c t  R e a l  E s t a t e  Repor t  

f o r  t h e  second q u a r t e r ,  n o t i n g  t h a t  t h e  t o t a l  r e t u r n  n e t  of f e e s  

f o r  t h e  q u a r t e r  was 8.32% a n n u a l i z e d .  

H e  a l s o , r e p o r t e d  t h a t  t h e  J e f f e r y  Manor p r o p e r t y  h a s  two 

t e n a n t s  t h a t  have gone bankrupt  c a u s i n g  t h e  occupancy t o  d e c l i n e  

t o  57%. He noted  t h a t  e f f o r t s  a r e  underway t o  l e a s e  t h e  empty 

space .  

He r e p o r t e d  t h a t  h e  is r e s e a r c h i n g  a  p o s s i b l e  s a l e  of t h e  

Woodfield Bus iness  Cen te r  p r o p e r t i e s  a f t e r  t h e  Remington b u i l d i n g  

i s  l e a s e d  up. He n o t e d  t h a t  t h e  Cook County t a x  i n c r e a s e s  have  

been most damaging t o  i n d u s t r i a l  p r o p e r t i e s .  

D r ,  Zerbst  t h e n  reviewed w i t h  t h e  Committee t h e  s t a t u s  of t h e  

333 West Lake S t r e e t  inves tment  and t h e  b u s i n e s s  p l a n  t h a t  was 

o r i g i n a l l y  conceived f o r  t h a t  p r o p e r t y .  H e  n o t e d  t h a t  one p a r t  

- 3 -  



of t h e  s t r a t e g y  was t o  have  t h e  p r o p e r t y  rezoned a t  t h e  most 

f a v o r a b l e  f l o o r  a r e a  r a t i o  (FAR) a s  p o s s i b l e .  The most 

r e c e n t  a p p r a i s a l  assumed a  23 t o  1 FAR c o u l d  be  a c h i e v e d .  

Hiffman S h a f f e r  and Anderson, our  p a r t n e r  i n  t h i s  t r a n s a c t i o n ,  

h a s  p repared  a  b u s i n e s s  p lanned  development p r o p o s a l  s e e k i n g  a  

29 t o  1 FAR rezoning of  t h e  p r o p e r t y ,  which i f  s u c c e s s f u l  

would r e s u l t  i n  a  $3 m i l l i o n  i n c r e a s e  i n  t h e  p r o p e r t y  v a l u e .  

D r .  Ze rbs t  recommended t h a t  based on t h e  economics t h e  Committee 

s h o u l d  approve t h e  rezon ing  a p p l i c a t i o n  p r o c e s s .  The P l a n  

A t t o r n e y  reviewed w i t h  t h e  Corrlmittee t h e  l e g a l  a s p e c t s  o f  t h e  

rezon ing  p r o c e s s  i d e n t i f y i n g  a  number of f a c t o r s  t h a t  s h o u l d  be  

a d d r e s s e d  i n  o r d e r  t h a t  t h e  p r o c e s s  i s  handled  p r o p e r l y  and 

b e n e f i c i a l l y  f o r  t h e  P lan .  He n o t e d  t h a t  h i s  f i r m  and Piedmont 

would be ve ry  c a r e f u l  t h a t  t h e  P l a n  r e t a i n  a l l  i ts  o p t i o n s  w i t h  

r e s p e c t  t o  t h e  d i s p o s i t i o n  of  t h e  p r o p e r t y  a f t e r  t h e  r e z o n i n g  i s  

comple te .  He s u g g e s t e d  t h a t  t h e  f o l l o w i n g  r e s o l u t i o n  b e  adop ted :  

RESOLVED, t h a t  Hiffman Shaffer  & Anderson a c t i n g  on behalf  

of t h e  333 West Lake S t r e e t  Building Associates  i s  hereby 

author ized  t o  i n i t i a t e  and pursue an app l i ca t ion  f o r  a proposed 

zoning change of t h e  bu i ld ing  a t  333 West Lake S t r e e t  from C3-7 

zoning t o  Business Planned Development zoning pe rmi t t ing  t h e  

cons t ruc t ion  thereon of an o f f i c e  s t r u c t u r e  and t h a t  Hiffman 

Shaffer  & Anderson repor t  p e r i o d i c a l l y  t o  t h e  Retirement A l -  

lowance Committee and t o  H a r r i s  Trus t  and Savings Bank as  t r u s t e e  

of t h e  Retirement Plan i n  regard t o  t h e  success  of  its e f f o r t s ;  



BE I T  FURTHER RESOLVED, t h a t  t h e  law firm' of Burke, 

Wilson & McIlvaine is author ized  t o  act as l ead  counsel  f o r  

t h e  333 West Lake S t r e e t  Building Associa tes  i n  regard t o  t h e  

proposed zoning change and s a i d  f i r m  is  authorized t o  engage 

t h e  se rv ices ,  t o  t h e  extent  deemed necessary by Burke, Wilson 

& McIlvaine, of t h e  law f i r m  of Rudnick & Wolf t o  assist i n  t h e  

requested zoning change. 

Mr. Perk moved t h a t  t h e  r e s o l u t i o n  be  adop ted ,  Mr. Kasmer 

seconded,  and t h e  Committee unanimously approved. 

(8)  D r .  Rober t  Zerbs t  p r e s e n t e d  a r e p o r t  on t h e  P l a n ' s  i n v e s t -  

ment i n  Pens ion R e a l t y  Income T r u s t  A (PRITA) i n c l u d i n g  a b r i e f  

review of t h e  h i s t o r y  of PRITA. B e  n o t e d  t h a t  t h e  o r i g i n a l  

I - )  
\ .  / t r u s t e e s  of PRITA were Wil l iam W. Lowry, Wil l iam R. Ba in ,  and 

Eugene M. Howerdd, a l l  of whom worked f o r  Wil l iam W. Lowry and 

A s s o c i a t e s .  A t  a r e c e n t  meet ing ,  t h e  PRITA t r u s t e e s  m e t  and  

made a number of  d e c i s i o n s  a s  f o l l o w s :  

1) Messrs.  Bain and Lowry were  removed a s  t r u s t e e s  and 

r e p l a c e d  by Mr, H. Ray York and Mr. Michael T.  Wilkenson. 

2 )  The t r u s t e e s  r e t a i n e d  Piedmont R e a l t y  A d v i s o r s  t o  

perform t h e  t r u s t  a d m i n i s t r a t i o n  and t h e  r e p o r t i n g  

f u n c t i o n  t o  u n i t h o l d e r s .  

3)  Decided excess  c a s h  would b e  d i s t r i b u t e d  t o  u n i t h o l d e r s  

a t  t h i s  t i m e  and t o  p roceed  w i t h  t h e  o r d e r l y  l i q u i d a t i o n  

of t h e  a s s e t s  over  t h e  n e x t  3 y e a r s .  Of t h e  c u r r e n t  

c a s h  p o s i t i o n  of $7 m i l l i o n ,  $5 m i l l i o n  would b e  



d i s t r i b u t e d  t o  u n i t h o l d e r s  now. Piedmont h a s  been 

i n s t r u c t e d  t o  p r e p a r e  a  p l a n  t o  l i q u i d a t e  t h e  a s s e t s  i n  

a n  o r d e r l y  f a s h i o n  wi th  t h e  o b j e c t i v e  of maximizing 

t h e i r  v a l u e .  The P lan  A t t o r n e y  s t a t e d  t h a t  w h i l e  t h e  

t r u s t e e s  of PRITA have t h e  r i g h t  t o  make t h e  d e c i s i o n s  

w i t h  r e g a r d  t o  t h e  d i s p o s i t o n  of  t h e  a s s e t s ,  t h e  u n i t -  

h o l d e r s  can  h o l d  t h e  t r u s t e e s  t o  a  s t a n d a r d  o f  c a r e  i n  

making d e c i s i o n s  t h a t  a r e  i n  t h e  b e s t  i n t e r e s t s  o f  t h e  

b e n e f i c i a r i e s .  He f u r t h e r  n o t e d  t h a t  a s  a  40% i n t e r e s t  

h o l d e r ,  t h e  P l a n  must be  a l l o w e d  i n p u t  i n t o  t h e  l i q u i -  

d a t i o n  d e c i s i o n  making p r o c e s s .  The P l a n  A t t o r n e y  

f u r t h e r  s u g g e s t e d  t h a t  t h e  Committee r e q u e s t  a  m e e t i n g  

w i t h  PRITA t r u s t e e s  and t h e  o t h e r  u n i t h o l d e r s  (names t o  

be p rov ided  by Dr. Z e r b s t )  p r i o r  t o  t h e  f i n a l i z a t i o n  o f  

any l i q u i d a t i o n  p l a n .  A f t e r  d i s c u s s i o n ,  t h e  Chairman 

d i r e c t e d  t h e  P l a n  A t t o r n e y  t o  co r respond  w i t h  t h e  

PRITA t r u s t e e s  r e q u e s t i n g  t h a t  a  meet ing  be  h e l d .  

(9) The E x e c u t i v e  S e c r e t a r y  made t h e  Announcement of  D e a t h s  

s i n c e  t h e  l a s t  meet ing ,  a s  pe r  t h e  a t t a c h e d  l i s t .  

(10) The E x e c u t i v e  S e c r e t a r y  r e p o r t e d  t h a t  t h e r e  were  no 

Pre-Retirement  S u r v i v i n g  Spouse Allowances.  

(11) The E x e c u t i v e  S e c r e t a r y  p r e s e n t e d  f o u r t e e n  (14)  

Ret i rement  A p p l i c a t i o n s  f o r  a p p r o v a l .  On a  motion by Mr. 

Wil l iams,  seconded by Mr. Knox, t h e  Committee unanimously 



* r  7 approved t h e  r e t i r e m e n t  a p p l i c a t i o n s  a s  p r e s e n t e d .  

(12) The E x e c u t i v e  S e c r e t a r y  informed t h e  Committee t h a t  

t h i r t e e n  (13)  employees who a r e  p r e s e n t l y  r e c e i v i n g  D i s a b i l i t y  

I 
I Ret i rement  B e n e f i t s  were examined o r  had t h e i r  f i l e s  r ev iewed .  

(13) The Execu t ive  S e c r e t a r y  p r e s e n t e d  t h i r t y - t w o  (32)  Refunds  

of C o n t r i b u t i o n s ,  t o t a l i n g  $121,269.78 f o r  a p p r o v a l .  On a mot ion  

by Mr. Wil l iams,  seconded by Mr. Morr i s ,  t h e  Committee 

unanimously approved t h e  Refunds of  C o n t r i b u t i o n s  t o  b e  p a i d  

September 30, 1988. 

(14)  The Execu t ive  S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  one (1) 

Chicago T r a n s i t  A u t h o r i t y  B i l l ,  t o t a l i n g  $29,684.05, s e v e n t e e n  

(-1 (17) Opera t ing  B i l l s ,  t o t a l i n g  $111,887.05, n i n e  ( 9 )  R e m i t t a n c e s ,  
'\ 

t o t a l i n g  $484,791.44, and t h e  FIT Depos i t ,  t o t a l i n g  $213,729.28. 

On a motion by Mr. Morr i s ,  seconded by Mr. Wi l l i ams ,  t h e  

Committee unanimously approved t h e  B i l l s  and  Remi t t ances ,  

t o t a l i n g  $840,091.82. 

(15) The E x e c u t i v e  S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  twen ty -  

t h r e e  (23)  Death B e n e f i t s ,  t o t a l i n g  $46,500.00. On a mot ion  by 

Mr. Morr is ,  seconded by Mr. Knox, t h e  Committee unanimously 

approved t h e  Death B e n e f i t s  t o  be  p a i d  September 30, 1988. 

(16) The E x e c u t i v e  S e c r e t a r y  t u r n e d  t h e  Commit tee ' s  a t t e n t i o n  

t o  t h e  Repor t  on D e p o s i t s ,  Disbursements  and I n v e s t m e n t s  i n  t h e  

T r u s t e e  Summary and n o t e d  t h a t  t h e  August,  1988 performance  f o r  



, -- 
I ) t h e  Fund was -.86% and t h e  market  v a l u e  of t h e  t o t a l  a s s e t s  of 

t h e  P l a n  a s  of August 31, 1988 was $821.2 m i l l i o n .  

(16a)  Mr. W. Ross t h e n  p r e s e n t e d  a  r e p o r t  on t h e  r e s u l t s  

of t h e  a s s e t  a l l o c a t i o n  model which i n d i c a t e d  t h a t  t h e  i n c e p t i o n  

t o  d a t e  ( t h r u  8/31/88) v a l u e  added by t h e  Boston Company was 

3.33%. The r e p o r t  a l s o  i d e n t i f i e d  t h e  a s s e t  a l l o c a t i o n  changes  

s i n c e  i n c e p t i o n  and i n d i c a t e d  t h a t  t h e  market  v a l u e  of  t h e  Boston 

Company account  was $96.7 m i l l i o n  a s  of  August 31,  1988. 

(17a)  The Chairman r e q u e s t e d  t h a t  t h i s  item b e  d e f e r r e d  u n t i l  

t h e  n e x t  meeting. 

(18a)  The Execu t ive  S e c r e t a r y  r e p o r t e d  t h a t  Maria Agnew - 

19 #D-2450 r e t u r n e d  t o  work on August 17 ,  1988. 

(18b) The Execu t ive  S e c r e t a r y  r e p o r t e d  t h a t  Michael  Nugent - 
#D-2247 r e t u r n e d  t o  work on August 29, 1988. 

(18c)  The Execu t ive  S e c r e t a r y  recommended t h a t  t h e  Committee 

a s s i g n  a new p e n s i o n  s e n i o r i t y  d a t e  f o r  Duane A .  B u t l e r  whose 

t h i r t y  day e x t e n s i o n  t o  repay a re fund  of  $3,753.18 e x p i r e d  

August 18 ,  1988. On a  motion by Mr, Andersen, seconded by 

Mr. Knox, t h e  Committee unanimously approved a  new p e n s i o n  

s e n i o r i t y  d a t e  of May 26, 1987 f o r  Duane A. B u t l e r .  

(18d) The Execu t ive  S e c ~ e t a r y  recommended t h a t  t h e  Committee 

a s s i g n  a  new pens ion  s e n i o r i t y  d a t e  f o r  Melvin C o l l i n s ,  whose 

t h i r t y  day e x t e n s i o n  t o  r epay  a  r e fund  of  $13,027.31 e x p i r e d  
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August 18 ,  1988. On a motion by Mr. Andersen,  seconded by Mr. 

Knox, t h e  Committee unanimously approved a new pens ion  s e n i o r i t y  

d a t e  of  May 26, 1987 f o r  Melvin C o l l i n s .  

(18e)  The Execu t ive  S e c r e t a r y  recommended t h a t  t h e  Committee 

ass ign  a new pens ion  s e n i o r i t y  d a t e  f o r  James W. Ca tch ing ,  whose 

t h i r t y  day e x t e n s i o n  t o  r epay  a r e fund  of  $8,558.09 e x p i r e d  

September 15 ,  1988. On a mot ion  by Mr. Andersen, seconded by 

Mr. Knox, t h e  Committee unanimously approved a new p e n s i o n  

s e n i o r i t y  d a t e  of J u l y  4 ,  1987 f o r  James W. Catching.  

( 1 8 f )  The Execu t ive  S e c r e t a r y  recommended t h a t  t h e  Committee 

a s s i g n  a new pens ion  s e n i o r i t y  d a t e  f o r  Wil l iam Bankston,  whose 

t h i r t y  day e x t e n s i o n  t o  r epay  a r e f u n d  of $14,644.36 e x p i r e d  

September 15 ,  1988. On a mot ion  by Mr. Andersen, seconded by 

Mr. Knox, t h e  Committee unanimously approved a new p e n s i o n  

s e n i o r i t y  d a t e  of J u l y  14 ,  1987 f o r  Wil l iam Bankston. 

(18g) T h i s  employee was e r r o n e o u s l y  p u t  on t h e  agenda.  

(18h) With r e g a r d  t o  t h e  i t e m  on p e n s i o n  c r e d i t  f o r  i m p r o p e r l y  

l a i d  o f f  employees, Mr, P i rovano  e x p l a i n e d  t h a t  f o r  t h e  p e r i o d  

from October  16,  1981 th rough  March 1 5 ,  1982, 27 CTA employees 

were  found t o  have  been improper ly  l a i d  o f f .  F u r t h e r o  p u r s u a n t  

t o  t h e  t e rms  of t h e  S e t t l e m e n t  Agreement and R e l e a s e  d a t e d  J u n e  

15,  1984, t h e s e  i n d i v i d u a l s  a r e  t o  g e t  80% of  t h e  compensat ion  

t h e y  would have r e c e i v e d  had t h e y  n o t  been l a i d  o f f  less  any  

unemployment compensation r e c e i v e d .  F u r t h e r ,  t h e  p a r t i e s  a g r e e d  
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I t o  b r i n g  t o  t h e  Ret i rement  Allowance Committee t h e  m a t t e r  and 

s u p p o r t  t h e  p o s i t i o n  t h a t  each o f  t h e  g r i e v a n t s  s h o u l d  r e c e i v e  

i n  s e r v i c e  and pens ion  c r e d i t s  t h e  amounts t h e y  would have  

r e c e i v e d  if t h e y  had n o t  been l a i d  o f f .  On a mot ion  by Mr. 

Kasmer, seconded by Mr. Wi l l i ams ,  t h e  Committee unanimously 

approved t h e  c r e d i t i n g  of  p e n s i o n  s e r v i c e  c r e d i t s  and e a r n i n g s  

f o r  s a i d  g r i e v a n t s  (names and amounts a r e  on f i l e  i n  t h e  

E x e c u t i v e  S e c r e t a r y ' s  o f f i c e )  i n  t h e  amount of t h e  compensat ion  

t h e y  would have r e c e i v e d  had t h e y  n o t  been l a i d  o f f ,  t o  b e  

a p p l i e d  one-half  i n  1981 and one-hal f  i n  1982 and t h a t  any  

c o n t r i b u t i o n s  due on s a i d  e a r n i n g s  be  p a i d  by t h e  i n d i v i d u a l s  

and t h e  A u t h o r i t y .  

/ -.) (19)  T h e r e  be ing  no f u r t h e r  b u s i n e s s ,  on a motioneby Mr. 

Wi l l i ams ,  seconded by Mr. Kasmer, t h e  Committee unanimously 

a g r e e d  t o  a d j o u r n  a t  2:30 P,M. 

EXECUTIVE SECRETARY 
RETIREMENT ALLOWANCE COMMITTEE 

CHAIRMAN 
RETIREMENT ALLOWANCE COMMITTEE 




