
1. Meeting w i l l  be ca l led  t o  order  a t  9':30 A.M., Mark Beaubien Room, 
1 16th f l o o r ,  Holiday Inn Mart Plaza. 
i 

2. Approval of the  Minutes of  the  Specia l  Meeting held J u l y  16, 1987 
and the  Minutes of  t h e  463rd Meeting held July  20, 1987. 

3. Report by Trustee. 

4. Report by t h e  Wyatt Company on the  01-01-87 ac tua r i a l  va luat ion ,  

5. Announcement of deaths reported s ince  t h e  l a s t  Meeting. 

6. Presenta t ion  of  Survivorship Options. 

7. Announcement of  Pre-Retirement Surviving Spouse Allowances. 

8, Presenta t ion  of  new ret irement appl ica t ions  f o r  approval. 

a,) Dennis McFadden - r e t r o a c t i v e  t o  08-01-87. 

b.) Anthony Scardina - r e t r o a c t i v e  t o  08-01-87. 

9. Employees on D i s a b i l i t y  Retirement re-examined. 
[--\ 
\ ,J 10. Presenta t ion  of Refunds of  Contributions t o  be paid August 31, 

1987. 

If; Presenta t ion  of B i l l s  and Remittances. 

2 .  Death Benef i t s  f o r  approval. 

$3. Report by Secre tary  of  Deposits, Disbursements and Investmerats, 

a .  Report on payment on t h e  C e r t i f i c a t e  of  Indebtedness 
f o r  1981 Employer Contribut '  ions. 

-be) Report on s t a t u s  equi ty  res t ruc tur ing .  

14. Unfinished Business. - -.. 

.&.I: Discussion of  the  s e l e c t i o n  o f  the  Plan Actuary and 
Plan Auditor. 

b.) John Crayton - quest ion of  e l i g i b i l i t y  f o r  d i s a b i l i t y  
allowance. 

. Discussion of  the  r e a l  e s t a t e  a l l o c a t i o n  of 20% p e r  
t h e  investment policy. 



- - 
0 

I 

I 15. New Business. 

a.) Leo A .  Ste rn  - rescinded h i s  revocation of B-A11 
Survivorship Option. 

b.) Edwin Munro, deceased - recovery of  amounts paid 
I because death was not reported. 

c.) Matthew Torrence - repaid refund of $5,914.69 under 
Rule 26. Original  s e n i o r i t y  da te  -- June 27, 1977. 

i d.) Steve Mason - D-2360 - returned t o  duty 07-20-87. 

I 
i e.) Robert Walker - D-2321 - returned t o  duty 07-23-87. 

1 f.) Assignment of new pension s e n i o r i t y  d a t e  f o r  David 
Coll ins,  Jr. Thirty day extension t o  repay refund of  

I $15,318.80 expired August 9, 1987. New sen io r i ty  da te  
f o r  pension purposes only - June 9, 1986. 

g. Retirement Plan Budget - repor t  by Secretary. 

h.) Discussion of t h e  acquis i t ion  of  Furman Selz  by 
Xerox Financial  Services, Inc. 

i. ) Rescheduling of  t h e  September 21, 1987 Retirement 
Allowance Committee meeting. 

16. Adjournment. 



RETIREMENT PLAN 

FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 464th Meeting of  t h e  R e t i r e m e n t  Allowance Comm- 

i t t e e  was h e l d  Monday, August 1 7 ,  1987 a t  9:30 A.EI.,  i n  t h e  Mark 

Beaubien Room, 1 6 t h  f l o o r ,  Holiday I n n  Mart P l a z a .  The f o l l o w i n g  

Committee Members were  i n  a t t e n d a n c e :  

M s .  W. Black M s .  J. Hughes 
Mr. E. Flowers Mr. G. Nagle 
Mr. E.  Gresham M s .  V. Wendorf 
Mr. A. Kasmer, J r .  
Mr. I. Thomas 

A l t e r n a t e s  W. Buetow, L. Brown, L. M o r r i s  and H. Hegar ty  

were p r e s e n t .  Mr. Buetow s a t  i n  Mr. P e r k ' s  s t e a d .  Messrs .  
(;) 

J. Mullen, R. P i rovano ,  W. Ross and M s .  P. Wil l iams of  t h e  

Pension Off i c e  s t a f f  were p r e s e n t .  Mrs. G. Chevere was p r e s e n t .  

M s .  S. Luthy and Mr. C. Coleman of t h e  H a r r i s  T r u s t  and  S a v i n g s  

Bank was p r e s e n t .  Mr. R. Burke, t h e  P l a n  A t t o r n e y  was p r e s e n t .  

Mr. B. S c h o l ~ ,  p e n s i o n e r  r e p r e s e n t a t i v e ,  was a l s o  p r e s e n t .  

The Chairman c a l l e d  t h e  Meeting t o  o r d e r  a t  

9:43 A.M. 

On t h e  c a l l  f o r  a p p r o v a l  of t h e  ~ i n u t e s  o f  t h e  

S p e c i a l  Meeting h e l d  J u l y  16,  1987 and t h e  Minutes of  t h e  463rd  

Meeting h e l d  J u l y  20,  1987, Mr. Thomas made a  motion f o r  

approva l ,  Mr. M o r r i s  seconded t h e  mot ion ,  and t h e  Committee un- 

animously approved.  M s .  V. Wendorf n o t e d  t h a t  t h e r e  s h o u l d  be  

a  c o r r e c t i o n  made i n  t h e  Minutes of t h e  463rd Meeting on page  



--\ 4 ,  f o u r t h  pa ragraph ,  l a s t  s e n t e n c e .  The word " n o t "  s h o u l d  be  

d e l e t e d  and t h e  S e c r e t a r y  s t a t e d  t h a t  t h e  Minutes would r e f l e c t  

t h i s  c o r r e c t i o n .  

M s .  S. Luthy of t h e  H a r r i s  T r u s t  and S a v i n g s  Bank 

p r e s e n t e d  t h e  T r u s t e e  Repor t  n o t i n g  t h e  a c t i v i t y  i n  t h e  marke t  

f o r  t h e  l a s t  30 d a y s  and y e a r  t o  d a t e .  

Mr. J. Bara tka  of t h e  Wyatt Company p r e s e n t e d  t o  

t h e  Committee a  r e p o r t  d a t e d  June  30, 1987 on t h e  P l a n  a c t u a r i a l  

v a l u a t i o n .  

The S e c r e t a r y  made t h e  Announcement of Dea ths  

s i n c e  t h e  l a s t  mee t ing ,  a s  p e r  t h e  a t t a c h e d  l i s t .  

The S e c r e t a r y  p r e s e n t e d  s e v e n  ( 7 )  S u r v i v o r  s h i p  

Opt ions  f o r  a p p r o v a l ,  i n c l u d i n g  a  (B)  -A11  o p t i o n  f o r  J a c k  E. 

Thomas pending r e c e i p t  of a  p h y s i c i a n ' s  s t a t e m e n t ,  CTA Medica l  

Department o p i n i o n  and r e c e i p t  of proof of spouse  I s  name change.  

The (A)-2/3 Opt ion  f o r  Anthony S c a r d i n a  i s  pending r e c e i p t  of 

proof of age f o r  spouse ,  mar r i age  c e r t i f i c a t e  and p h y s i c i a n ' s  

s t a t ement .  The S e c r e t a r y  no ted  t h a t  t h e  o p t i o n  f o r  S c a r d i n a  

cou ld  be approved w i t h o u t  t h e  Committee 's  r u l i n g  on t h e  

r e t i r e m e n t  a p p l i c a t i o n  and r e q u e s t e d  a  mot ion  f o r  a p p r o v a l .  

On a  motion by M s .  Black,  seconded by Mr. Mor r i s ,  t h e  Committee 

unanimously approved t h e  S u r v i v o r  s h i p  O p t i o n s .  

The S e c r e t a r y  announced t h a t  t h e r e  was one  (1) 

Pre-Retirement  S u r v i v i n g  Spouse Allowance, a s  p e r  t h e  a t t a c h e d  

documentation. 



The S e c r e t a r y  p r e s e n t e d  s i x t e e n  (16)  R e t i r e m e n t  

A p p l i c a t i o n s  f o r  a p p r o v a l .  The S e c r e t a r y  no ted  t h a t  t h i s  

t o t a l  inc luded two r e t i r e m e n t  a p p l i c a t i o n s  s u b m i t t e d  f o r  

Dennis McFadden and Anthony S c a r d i n a  w i t h  r e q u e s t s  f o r  r e t r o -  

a c t i v i t y  t o  8/1/87. He e x p l a i n e d  t h a t  t h e s e  two employees were  

d i scharged  on 7/27/87 and had f i l e d  p r o p e r  r e t i r e m e n t  

a p p l i c a t i o n s .  He f u r t h e r  no ted  t h a t  h e  was n o t  i n  r e c e i p t  of  

any in fo rmat ion  from t h e  A u t h o r i t y  which would p r e c l u d e  t h e i r  

q u a l i f i c a t i o n  f o r  r e t i r e m e n t  under t h e  p r o v i s i o n  of  S e c t i o n  

10 .1  i d e n t i f y i n g  t h e  b a s i s  f o r  t h e  d i s c h a r g e  a s  conduc t  

c o n s t i t u t i n g  a f e l o n y .  He t h e r e f o r e  recommended t h a t  t h e s e  

a p p l i c a t i o n s  be approved.  A d i s c u s s i o n  ensued between Committee 

members r e g a r d i n g  t h e s e  two employee ' s  a p p l i c a t i o n s  and  Mr. 

Thomas s t a t e d  t h a t  h e  would l i k e  t o  have  a n  e x p l a n a t i o n  of  

why t h e s e  two employees were  d i s c h a r g e d .  Mr. Nagle responded 

t h a t  t h i s  i n f o r m a t i o n  was n o t  a v a i l a b l e  t o  t h e  Pens ion  O f f i c e .  

M s .  Hughes i n d i c a t e d  t h a t  t h e s e  two employees had board  h e a r i n g s  

pending and sugges ted  t h i s  i s s u e  be d e f e r r e d .  The P l a n  A t t o r n e y  

s t a t e d  t h a t  t h e r e  was no r e a s o n  t h a t  t h e s e  two a p p l i c a t i o n s  c o u l d  

n o t  be h e l d  pending t h e  h e a r i n g s  u n t i l  t h e  September mee t ing ,  a t  

which t ime  t h e  r e q u e s t  f o r  r e t r o a c t i v i t y  back t o  August 1, 1987 

c o u l d  be cons ide red .  On a  motion by Mr. Buetow, seconded by Mr. 

Thomas, t h e  Committee unanimously approved t h e  d e f e r r a l  of t h e  

a p p l i c a t i o n s  f o r  Dennis  McFadden and Anthony S c a r d i n a  u n t i l  t h e  

n e x t  meeting. Wanda Black t u r n e d  t h e  Committee's a t t e n t i o n  t o  



,' -' t h e  d i s a b i l i t y  a p p l i c a t i o n  of J a c q u e l y n  Baldwin i n d i c a t i n g  

t h a t  t h e r e  was a  r e q u e s t  t h a t  h e r  d i s a b i l i t y  r e t i r e m e n t  

a p p l i c a t i o n  be r e t r o a c t i v e  t o  3/1/86. M s .  Black n o t e d  t h a t  t h i s  

employee never r e c e i v e d  pens ion  b e n e f i t s  and had been c u t  o f f  

from Worker 's Compensation and was n o t  approved t o  r e t u r n  t o  

duty .  The S e c r e t a r y  s t a t e d  t h a t  h e  would f u r t h e r  r e s e a r c h  t h i s  

c a s e ,  bu t  sugges ted  t h a t  t h e  a p p l i c a t i o n ;  which i s  i n  

o r d e r  f o r  approval  of a  9/1/87 e f f e c t i v e  d a t e ,  be s o  approved  
i! 

now t o  a v o i d  any f u r t h e r  d e l a y  i n  b e n e f i t s .  He s t a t e d  t h a t  t h e  

i s s u e  of r e t r o a c t i v i t y  f o r  M s .  Baldwin would be p l a c e d  on t h e  

agenda f o r  t h e  nex t  meet ing .  The S e c r e t a r y  a l s o  n o t e d  t h a t  t h e  

f o l l o w i n g  employees r e t i r e m e n t  a p p l i c a t i o n s  a r e  a 1 1  s u b j e c t  t o  

med ica l  e v a l u a t i o n :  J e s s e  L. Barker ,  Randal l  J. Dunaj, Melvyn L .  

Dardy and Jacque lyn  Baldwin. On a motion by M s .  Black,  seconded 

by Mr. Morris ,  t h e  Committee unanimously approved t h e  R e t i r e m e n t  

A p p l i c a t i o n s  a s  p r e s e n t e d .  

The S e c r e t a r y  informed t h e  Committee t h a t  

twenty  ( 2 0 )  employees who a r e  p r e s e n t l y  r e c e i v i n g  D i s a b i l i t y  

Ret i rement  b e n e f i t s  were examined o r  had t h e i r  f i l e s  reviewed.  

The S e c r e t a r y  p r e s e n t e d  n i n e t e e n  (19)  Refunds 

of  C o n t r i b u t i o n s ,  t o t a l i n g  $93,815.17, f o r  approva l .  On a 

mot ion  by Mr. Flowers,  seconded by Mr. Morr is ,  t h e  Committee 

unanimously approved t h e  Refunds of  C o n t r i b u t i o n s  t o  be  p a i d  

August 31, 1987. 



The S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  one (1) 

Chicago T r a n s i t  A u t h o r i t y  B i l l ,  t o t a l i n g  $43,381.18, twenty-one 

(21)  O p e r a t i n g  B i l l s ,  t o t a l i n g  $20,817.52; t e n  (10)  Remi t t ances ,  

t o t a l i n g  $435,156.47; and t h e  1st month, t h i r d  q u a r t e r  1987 FIT 

Depos i t ,  t o a l i n g  $175,191.12. On a  motion by Mr. M o r r i s ,  

seconded by Mr. Kasmer, t h e  Committee unanimously approved t h e  

B i l l s  and  Remi t t ances  t o t a l i n g  $674,546.29 t o  be p a i d  August 31, 

1987. 

The S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  twenty-  

seven (27)  Death B e n e f i t s ,  t o t a l i n g  $80,000.00. On a mot ion  

by M r .  F lowers  seconded by Mor r i s ,  t h e  Committee unanimously 

approved payment of  t h e  Death B e n e f i t s ,  a s  p e r  t h e  a t t a c h e d  l i s t .  

The S e c r e t a r y  t u r n e d  t h e  Commit tee ' s  a t t e n t i o n  

t o  t h e  Repor t  on D e p o s i t s ,  D i sbursement s  and I n v e s t m e n t s  i n  

t h e  T r u s t e e  Summary and n o t e d  t h a t  t h e  market  v a l u e  of t h e  

t o t a l  a s s e t s  of t h e  P l a n  a s  of  J u l y  3 1  was $855,392,527.69. 

Mr. J. Mullen t h e n  p r e s e n t e d  a  r e p o r t  o n  t h e  

C e r t i f i c a t e  of I n d e b t e d n e s s  n o t i n g  t h . a t  t h e  monthly payment 

from t h e  A u t h o r i t y  had been r e c e i v e d  on J u l y  31,  amounting t o  

$705,829.38, l e a v i n g  a  b a l a n c e  of  $3,529,146.93. He a l s o  n o t e d  

t h a t  t h e  f i g u r e  on t h e  t o t a l  d e p o s i t s  l i n e  s h o u l d  r e a d  

$6,575,820.52 and t h e  d i sbursement  l i n e  s h o u l d  r e a d  

$6,628,369.91. He a l s o  n o t e d  t h a t  t h e  per formance  f i g u r e s  f o r  t h e  

new managers  had n o t  been i n c l u d e d  i n  t h i s  r e p o r t  b u t  w i l l  be 

i n c l u d e d  i n  nex t  month ' s  r e p o r t .  



The S e c r e t a r y  t h e n  s t a t e d  t h a t  h e  and Mr. Mullen 

spen t  some t ime  w i t h  t h e  W e l l e s l e y  Group i n  Boston d i s c u s s i n g  a n  

I n t e r n a t i o n a l  E g u i t y , a l l o c a t i o n .  He n o t e d  t h a t  Mr. J o a c h i m i  

would be p r e s e n t  a t  t h e  next  Committee mee t ing  t o  p r e s e n t  t h e  

c a s e  f o r  i n t e r n a t i o n a l  e q u i t i e s .  He i n d i c a t e d  t h a t  i f  t h e  

Committee d e c i d e s  t o  make an  a l l o c a t i o n  t h e n  f o u r  i s s u e s  would 

have t o  be a d d r e s s e d :  

1) The amount of t h e  a l l o c a t i o n  and  t h e  t ime  p e r i o d  t o  
g e t  i n v e s t e d .  

2 )  The S o u t h  A f r i c a  inves tment  i s s u e .  

3) The t y p e  of management a c t i v e .  p a s s i v e ,  a  combina t ion ,  
e t c .  

4 )  The manager s e l e c t i o n  p r o c e s s .  

The S e c r e t a r y  t h e n  t u r n e d  t h e  Commit tee ' s  

a t t e n t i o n  t o  t h e  s e l e c t i o n  of t h e  P l a n  Ac tua ry  and P l a n  A u d i t o r  

and recommended t h a t  t h i s  i t em be  h e l d  i n  abeyance u n t i l  t h e  

next  mee t ing  a s  a l l  t h e  p r o p o s a l s  had n o t  y e t  been r e c e i v e d .  

On a  motion by Mr. Nagle, seconded by Mr. Morr is ,  t h e  Committee 

unanimously approved t h a t  t h e  s e l e c t i o n  of t h e  P l a n  A c t u a r y  and 

P l a n  Audi to r  be h e l d  i n  abeyance u n t i l  t h e  n e x t  meet ing .  

The S e c r e t a r y  t u r n e d  t h e  Committee' s a t t e n t i o n  

t o  t h e  John Crayton c a s e  and a s k e d  Mr. R. P i rovano t o  expound. 

Mr. P i rovano  n o t e d  t h a t  John C r a y t o n r s  r e c o r d s  were r e t r i e v e d  

from Worker ' s  Compensation and t h a t  t h i s  employee had r e c e i v e d  

Worker 's  Compensation b e n e f i t s  from 7/20/78 - 1/18/79 a f t e r  

being i n j u r e d  on d u t y  on 7/19/78. A f t e r  t h i s  p e r i o d .  



Mr. Crayton r e c e i v e d  a n  a d d i t i o n a l  26 weeks of  A & S b e n e f i t s .  

Mr. ~ i r o v a n o  n o t e d  t h a t  had h e  a p p l i e d  f o r  a  p e n s i o n  a t  t h e  

t e r m i n a t i o n  of h i s  Worker ' s  Compensation b e n e f i t  h e  would have  

been e l i g i b l e  i n  t e r m s  of s e r v i c e  f o r  a  p e n s i o n  a t  t h a t  t i m e .  

Mr. Pirovano a l s o  n o t e d  t h a t  h e  d i d ,  however, r e c e i v e  26 weeks of 

A & S Insurance ,  which upon i t s  comple t ion  l e f t  him w i t h  l e s s  

t h a n  10 y e a r s  of  s e r v i c e .  The employee ' s  a p p l i c a t i o n  f o r  a  

d i s a b i l i t y  a l lowance  was r o u t i n e l y  d e c l i n e d  by t h e  P e n s i o n  O f f i c e  

because he d i d  n o t  have  10 y e a r s  of s e r v i c e .  

Mr. Pi rovano no ted  t h a t  h e  a l s o  c o n t a c t e d  t h e  p e r  

diem Worker 's Comperisation a t t o r n e y  f o r  med ica l  r e c o r d s  and  t h e  

a t t o r n e y ' s  r e c o r d s  had been l o s t .  Mr. P i rovano  a l s o  n o t e d  t h a t  

h e  a t t empted  t o  g e t  a d d i t i o n a l  i n f o r m a t i o n  from t h e  m e d i c a l  

doc to r  who hand led  t h e  c a s e  i n  1979 b u t  h i s  r e c o r d s  were 

des t royed  i n  a  f l o o d .  He d i d ,  however, have  a  h a n d w r i t t e n ,  

unsigned,  n o t e  t h a t  t h i s  p e r s o n  h a s  r e c o v e r e d  from Worker ' s  

Compensation, b u t  t h e r e  i s  no medica l  ev idence  i n  t h e  f i l e s .  

M r .  P i rovano  s t a t e d  t h a t  h e  c o n f e r r e d  w i t h  t h e  

P l a n  At to rney  on t h i s  c a s e  and h a s  r e c e i v e d  a  c u r r e n t  p h y s i c i a n ' s  

s t a t e m e n t ,  conf i rming  t h a t  t h i s  employee i s  d i s a b l e d  and 

r e q u e s t e d  t h a t  t h e  Committee a c t  upon t h i s  a p p l i c a t i o n ,  which 

would be r e t r o a c t i v e  t o  8/1/79. . The P l a n  A t t o r n e y  s t a t e d  t h a t  

t h i s  employee a p p e a r s  t o  be q u a l i f i e d  f o r  t h i s  r e t i r e m e n t  b e n e f i t  

a l t h o u g h  t h e r e  i s  no c u r r e n t  medica l  ev idence  j u s t i f y i n g  whether  

or  n o t  h i s  d i s a b i l i t y  r e l a t e d  t o  h i s  p r e v i o u s  medica l  h i s t o r y  and 

sugges ted  t h a t  h e  be examined by a  p h y s i c i a n  t o  make a  d e c i s i o n  
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I 
I a s  t o  whether h i s  c u r r e n t  d i s a b i l i t y  might n o t  have  r e l a t e d  t o  

h i s  p a s t  i n j u r y .  The P l a n  A t t o r n e y  recommended t h a t  t h e  

employee should be examined by t h e  p h y s i c i a n  t h a t  t r e a t e d  him 

back i n  1979 f o r  t h i s  e v a l u a t i o n .  Mr. Kasmer made a  mot ion  t h a t  

Mr. C r a y t o n ' s  a l lowance  be approved r e t r o a c t i v e  t o  8/1/79 s u b j e c t  

t o  medica l  e v a l u a t i o n  a s  e x p l a i n e d  by t h e  P lan  A t t o r n e y .  

M s .  Hughes seconded t h e  motion and t h e  Committee unanimously 

approved.  

The S e c r e t a r y  informed t h e  Committee t h a t  t h e  

r e a l  e s t a t e  a l l o c a t i o n  of 20% p e r  t h e  inves tment  p o l i c y  was 

d i s c u s s e d  a t  t h e  S p e c i a l  Meeting h e l d  J u l y  16 ,  1987. He s t a t e d  

t h a t  a t  t h a t  t ime t h e  Committee was n o t  ready t o  make any 

recommendation t o  change t h e  a l l o c a t i o n  and s u g g e s t e d  t h a t  

i n  t h e  absence of t h e  Committee member who r a i s e d  t h i s  i s s u e ,  

t h i s  i tem be d e f e r r e d .  On a  mot ion  by Mr. Rasmer, seconded by 

Mr. Morris ,  t h e  Committee unanimously agreed  t o  d e f e r  t h e  

d i s c u s s i o n  of t h e  r e a l  e s t a t e  a l l o c a t i o n  of 20% p e r  t h e  i n v e s t -  

ment p o l i c y  u n t i l  t h e  n e x t  meet ing .  

The S e c r e t a r y  informed t h e  Committee t h a t  Leo 

A. S t e r n  r e s c i n d e d  h i s  r e v o c a t i o n  of B-A11 S u r v i v o r s h i p  O p t i o n .  

The S e c r e t a r y  t h e n  brought  t o  t h e  Commit tee ' s  

a t t e n t i o n  t h e  c a s e  of Edwin Munro,' deceased.  He n o t e d  t h a t  

t h i s  r e t i r e e ' s  d e a t h  was n o t  r e p o r t e d  and monthly b e n e f i t s  were  

c o n t i n u e d  t o  be p a i d  t o  h i s  son and c u s t o d i a n ,  Rober t  Munro. 

Rober t  Munro and two g r a n d c h i l d r e n  of  t h e  

p e n s i o n e r  s igned  a n  a f f i d a v i t  s t a t i n g  t h a t  f u n d s  would be used  



/'- ', 
' i  

s o l e l y  f o r  t h e  b e n e f i t  of t h e  p e n s i o n e r .  

The S e c r e t a r y  t h e n  a s k e d  t h e  A t t o r n e y  t o  expound 

on t h i s  m a t t e r .  The A t t o r n e y  s t a t e d  t h a t  Rober t  Munro was 

r e c e i v i n g  a  monthly d i s a b i l i t y  r e t i r e m e n t  f o r  h i s  f a t h e r ,  Edwin 

Munro i n  t h e  amount of $342.40. He n o t e d  t h a t  a f t e r  Edwin Munro 

d i e d  h e  had r e c e i v e d  a  t o t a l  of $7,875.20. A Death B e n e f i t  of  

$500.00 which would have  been p a y a b l e  was s u b t r a c t e d  from t h e  

$7,875.20' r e s u l t i n g  i n  a  n e t  overpayment of $7,375.20 which must 

be recovered .  

The A t t o r n e y  no ted  t h a t  h e  had c o n t a c t e d  

t h e  f a m i l y  and r e q u e s t e d  t h a t  t h i s  o b l i g a t i o n  be a d d r e s s e d .  

He no ted  t h a t  t h e  g r a n d c h i l d r e n  have  ignored  t h i s  r e q u e s t  f o r  

repayment b u t  t h e  f a t h e r ,  Rober t  was w i l l i n g  t o  pay $75.00 

p e r  month. The At to rney  recommended t h a t  t h e r e  be a n  i n s t a l l m e n t  

program of repayment and i f  t h i s  program is i g n o r e d  c o l l e c t i o n  

of t h e  monies would be e n f o r c e d  t h r o u g h  l i t i g a t i o n .  M s .  Hughes 

made t h e  motion t h a t  c o u n s e l  be a u t h o r i z e d  t o  s e t t l e  t h i s  m a t t e r  

on a  repayment program of $150.00 p e r  month and i f  t h a t  i s  n o t  

e f f e c t i v e  l i t i g a t i o n  s h o u l d  be t a k e n .  The motion was seconded ' 

by Mr. Kasmer, and t h e  Committee unanimously approved.  

The S e c r e t a r y  informed t h e  Committee t h a t  

Matthew Torrence  r e p a i d  h i s  r e f u n d  of  $5,914.69 under Rule  2 1  

and would keep h i s  o r i g i n a l  s e n i o r i t y  d a t e  of June  27,  1977. 

On a  motion by Mr. Kasmer, seconded by Mr. Morr is ,  t h e  Committee 

unanimously approved t h a t  t h e  p e n s i o n  s e n i o r i t y  d a t e  f o r  t h i s  

employee be r e - e s t a b l i s h e d  a s  6/27/77. 
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The S e c r e t a r y  informed t h e  Committee t h a t  S t e v e  

Mason, #D-2360 r e t u r n e d  t o  du ty  7/20/87 and Rober t  Walker, 

#D-2321 r e t u r n e d  t o  du ty  7/23/87. 

The S e c r e t a r y  informed t h e  Committee t h a t  t h e  

t h i r t y - d a y  e x t e n s i o n  t o  repay h i s  r e f u n d  of $15,318.80 e x p i r e d  

August 9 ,  1987 f o r  Mr. David C o l l i n s ,  J r .  The S e c r e t a r y  

recommended t h a t  t h i s  employee be a s s i g n e d  a new pens ion  

s e n i o r i t y  d a t e  of June  9 ,  1986 f o r  p e n s i o n  p u r p o s e s  o n l y .  On a 

mot ion  by Mr. Kasmer, seconded by Mr. Morr is ,  t h e  Committee 

unanimously approved t o  a s s i g n  David C o l l i n s ,  J r .  a  new s e n i o r i t y  

d a t e  of J u n e  9 ,  1986 under Rule 21. 

The S e c r e t a r y  t h e n  t u r n e d  t h e  Committee 's  

a t t e n t i o n  t o  t h e  Ret i rement  P l a n  Eudget  f o r  1988 and a s k e d  

Mr. Mullen t o  review t h e  r e p o r t .  Mr. Elullen p r e s e n t e d  t h e  

budget  and i n  r esponse  t o  a  q u e s t i o n  n o t e d  t h a t  f u t u r e  r e p o r t s  

would i n c l u d e  a comparison of a c t u a l  numbers t o  t h e  p r e v i o u s  

y e a r ' s  budgeted amounts. 

The S e c r e t a r y  informed t h e  Committee t h a t  t h e r e  

was a  l e t t e r  i n  t h e  meet ing  m a t e r i a l  from Furman S e l z  which 

i n d i c a t e d  t h a t  t h e y  were bought by Xerox F i n a n c i a l  S e r v i c e s ,  

Inc .  The S e c r e t a r y  no ted  t h a t  t h e r e  w i l l  be  no change i n  

management methodologies  o r  t h e  h a n d l i n g  of t h e  P l a n  a c c o u n t  

because  of t h i s  t a k e o v e r .  The S e c r e t a r y  a l s o  n o t e d  t h a t  h e  spoke 

w i t h  Ned Joachimi  r e g a r d i n g  t h i s  a c q u i s i t i o n  and t h a t  Mr. 

Joach imi  i s  send ing  correspondence  v e r i f y i n g  t h a t  t h e r e  h a s  been 



I , *-j, c o n t r a c t u a l  agreements  s igned  by t h e  s t o c k  h o l d e r s  c o n s e n t i n g  

t h a t  t h e y  would n o t  l e a v e  t h e i r  p o s i t i o n s  w i t h  t h e  company. A 
I 

d i s c u s s i o n  ensued between Committee members r e g a r d i n g  how t h i s  

a c q u i s i t i o n  might o r  might n o t  a f f e c t  t h e  Plan .  The Chairman 

1 s t a t e d  t h a t  h e  would l i k e  t o  r e c e i v e  a d d i t i o n a l  i n f o r m a t i o n  on 

t h i s  and a  r e p o r t  t o  be made t o  t h e  Committee a t  t h e  n e x t  

meeting.  The S e c r e t a r y  s t a t e d  t h a t  h e  would b r i n g  a d d i t i o n a l  

in fo rmat ion  t o  t h e  n e x t  meeting and e n t e r t a i n  fo l low-up 

q u e s t i o n s  t h a t  t h e  Committee may have. 

The S e c r e t a r y  t h e n  b rough t  t o  t h e  Commit tee ' s  

a t t e n t i o n  t h e  r e s c h e d u l i n g  of t h e  September meet ing .  H e  

s t a t e d  t h a t  h e  would n o t i f y  Committee members of changes  v i a  

t e l e p h o n e  i f  t h e  September 2 1 s t  mee t ing  d a t e  c o u l d  n o t  be  

accomodated. 

The S e c r e t a r y  b rough t  a n  a d d i t i o n a l  i t e m  t o  t h e  

Committee's a t t e n t i o n ,  namely t h e  J u l y  1st d i s a b i l i t y  r e t i r e m e n t  

approved f o r  Mildred S t e r n  a t  t h e  452nd meet ing .  The S e c r e t a r y  

noted  t h a t  h e  h a s  r e c e i v e d  a  memo from P e r s o n n e l  r e q u e s t i n g  

r e t r o a c t i v i t y  f o r  t h i s  employee t o  May I, 1987. The S e c r e t a r y  

s t a t e d  t h a t  t h i s  a p p l i c a t i o n  i n a d v e r t e n t l y  g o t  h e l d  up i n  

t h e  P e r s o n n e l  Department and recommended t h a t  r e t r o a c t i v i t y  

be g r a n t e d .  On a  mot ion  by M s .  Black,  seconded by Mr. 

Morris ,  t h e  Committee unanimously approved r e t r o a c t i v i t y  

f o r  Mildred  S t e r n  t o  May 1, 1987. 

The Chairman no ted  t h a t  t h e r e  had been a  

meeting h e l d  by a  Sub-committee r e g a r d i n g  t h e  s a l a r y  s t r u c t u r e s  
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of personnel in the Pension Department. He recommended that 

perhaps this issue should be deferred until the next meeting 

when all of the Sub-committee members were present. On a motion 

by Mr. Kasmer, seconded by Mr. Morris the Committee unanimously 

approved to defer this item until the next meeting. 

There being no further business, on a motion 

by Mr. Flowers, seconded by Mr. Morris, the Committee 

unanimously agreed to adjourn at 11: 48 A.M. 

DATED September 21,. 1987 




