
A G E N D A  

FOR THE 460TH RETIREMENT MEETING OF APRIL 20. 1987 

1. Meeting w i l l  be c a l l e d  t o  order  a t  9:30 A.M., Western S tage  Room 
14th f l o o r ,  Holiday Inn  Mart Plaza. 

2. Approval of t h e  Minutes of t he  459th Meeting he ld  March 16, 1987. 

3. Report by Trustee,  i nc lud ing  a  r e p o r t  on t h e  performance o f  t h e  
cash management account.  

4. Report by Wellesley Group on manager search. 

5. Announcement of dea ths  repor ted  s i n c e  t h e  l a s t  Meeting. 

6. Presenta t ion  of  Surv ivorsh ip  Options. 

7. Announcement of  Pre-Retirement Surviving Spouse Allowances. 

8. Presenta t ion  of  new re t i rement  app l i ca t ions  f o r  approval .  

n 9. Employees on D i s a b i l i t y  Retirement re-examined. 

ii 
10. Presenta t ion  of  Refunds of Contr ibut ions t o  be pa id  A p r i l  30, 

1987. 

11. Presenta t ion  o f  B i l l s  and Remittances. 
I 

12. Death Bene f i t s  f o r  approval .  

13. Report by Sec re t a ry  o f \Depos i t s ,  Disbursements and Investments.  

2 . )  Report on payment on t h e  C e r t i f i c a t e  of Indebtedness  
f o r  1981 Employer cont r ibu t ions .  

I .  Unfinished Business.  

a , )  Proposal by Compensation and Capi ta l ,  Inc. t o  i n c r e a s e  
t h e i r  f ee s .  

b.) CTA RAC, Inc.  - s e l e c t i o n  of o f f i c e r s  and d i r e c t o r s .  

c . )  Report on s t e p s  taken  t o  oppose HB 0220, and t h e  c u r r e n t  
s t a t u s  of  t h e  B i l l .  



- -. 
0 ' ! 

15. New Business. 

a . )  Robert B. Tausch - revoked h i s  a p p l i c a t i o n  f o r  r e t i r emen t  
and h i s  A-2/3 Surv ivorsh ip  Optionwhich were approved a t  
t he  Retirement Allowance Committee Meeting o f  03-16-87 and 
were t o  have become e f f e c t i v e  on 04-01-87. 

b.)  Carl  McCormack - ques t ion  of  q u a l i f i c a t i o n  f o r  d i s a b i l i t y  
bene f i t s  - r e p o r t  by P lan  Attorney. 

c . )  Assignment of new pension s e n i o r i t y  d a t e  f o r  E v e r e t t  C. Mann. 
Th i r ty  day ex t ens ion  t o  repay refund of  $4,604.53 expi red  
A p r i l  16, 1987. New s e n i o r i t y  d a t e  f o r  pension purposes  on ly  - 
February 11, 1986. 

d.)  Assignment o f  new pension s e n i o r i t y  d a t e  f o r  I s i a h  Samuel, Jr. 
Th i r ty  day ex t ens ion  t o  repay refund o f  $12,942.19 expi red  
March 25, 1987. New s e n i o r i t y  d a t e  f o r  pension purposes  on ly  - 
January 14, 1986. 

e . )  Discussion o f  t e n a n t ' s  insurance  procurement f o r  t h e  Pension 
Off ice  - r e p o r t  by Secre ta ry .  

f . )  Frank C. Johnson - D-2326 - r e tu rned  t o  du ty  03-10-87. 

g.) Richard Hargewood - approval  t o  f i l e  s u i t .  

17. Adjournment. 
* 



RETIREMENT PLAN 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 460th Meeting of  t h e  Re t i r ement  Allowance 

Committee was h e l d  Monday, A p r i l  20, 1987, a t  9:.30 A.M., i n  t h e  

Western  S t a g e  Room, 1 4 t h  F l o o r ,  Hol iday  Inn  Mart P l a z a .  The 

f o l l o w i n g  were i n  a t t e n d a n c e :  

Ms. W. Black Mr. G. Nagle 
Mr. W. C l a r k  Mr. D. Perk 
Mr. E. F lowers  Mr. I. Thomas 
Mr. E. Gresham M s .  V. Wendorf 
Mr. A .  Kasmer 

I 
N e i t h e r  M s .  J .  Hughes n o r  h e r  a l t e r n a t e  was p r e s e n t .  Messrs .  

n L.  Brown, H.  Wi l l i ams ,  L.  M o r r i s ,  H. Reddr ick ,  and H.  Hegar ty  

I 
'3 were p r e s e n t .  Mr. J. Mullen,  M s .  P. Wil l iams,  R. P i r o v a n o ,  and 

MS. C. COX were p r e s e n t .  Mr. W.  Ash ley ,  P l a n  C o n s u l t a n t ,  was 

p r e s e n t .  Mr. R. Burke, t h e  P l a n  A t t o r n e y ,  was p r e s e n t .  

M s .  S. Luthy,  R., Walker, C. Coleman, and F. Duda of t h e  H a r r i s  

T r u s t  and Sav ings  Bank were  p r e s e n t .  Messrs.  R. C e r a s o l i  and  

C. H e a t t e r  of F i n a n c i a l  C o n t r o l  Systems,  Inc .  were p r e s e n t .  

Messrs.  J. Bara tka  and B. C l a s e n  of  The Wyatt Company were  

a l s o  p r e s e n t .  Messrs.  N. J o a c h i m i  and J .  Prime of  t h e  

W e l l e s l e y  Group were p r e s e n t .  Mr. B. Scho lz ,  p e n s i o n e r  r e p r e -  

s e n t a t i v e ,  was a l s o  p r e s e n t .  

The Chairman c a l l e d  t h e  Meeting t o  o r d e r  a t  

9 : 4 3  A.M. 

On t h e  c a l l  f o r  a p p r o v a l  of t h e  Minu tes  of  t h e  



459th Meeting h e l d  March 16 ,  1987,  Mr. I. Thomas made a  mot ion  

f o r  a p p r o v a l ,  Mr. W. C la rk  seconded t h e  motion,  and t h e  Comm- 

i t t e e  unanimously approved t h e  Minu tes  of  t h e  459th Meeting h e l d  

March 16 ,  1987. 

Mr. F. Duda of  t h e  H a r r i s  T r u s t  and S a v i n g s  Bank 

d i s t r i b u t e d  and p r e s e n t e d  t h e  T r u s t e e  Repor t  n o t i n g  t h e  a c t i v i t y  

i n  t h e  market  f o r  t h e  p r e v i o u s  month, p r e s e n t  month and y e a r  t o  

d a t e ;  a s  w e l l  a s  a  r e p o r t  on t h e  performance  of t h e  c a s h  manage- 

ment accoun t .  

The S e c r e t a r y  informed t h e  Committee t h a t  due t o  

a  t r a n s p o r t a t i o n  problem Messrs.  N. Joach imi  and J .  Pr ime would 

be a r r i v i n g  l a t e r  t h a n  s c h e d u l e d  and a s k e d  t h a t  t h e i r  r e p o r t  be 

d e f e r r e d  u n t i l  l a t e r  i n  t h e  mee t ing .  

The S e c r e t a r y  f u r t h e r  r e q u e s t e d  t h a t  1 4 ( a )  on 

t h e  agenda,  P r o p o s a l  by F i n a n c i a l  C o n t r o l  Systems,  I n c .  t o  i n -  

c r e a s e  t h e i r  f e e s ,  be p r e s e n t e d  n e x t  and i n t r o d u c e d  

Mr. R. C e r a s o l i  who i n t r o d u c e d  Mr. C. H e a t t e r .  M r .  C e r a s o l i  

b rough t  t h e  Committee u p t o d a t e  on t h e  s e r v i c e s  p r e s e n t l y  p e r -  

formed f o r  t h e  P l a n  by h i s  f i r m ,  which had i n c r e a s e d  c o n s i d e r a b l y  

s i n c e  1979 when t h e y  were h i r e d ,  and f u r t h e r  n o t e d  t h a t  h i s  f i r m  

was c a p a b l e  of p r o v i d i n g  many o t h e r  s e r v i c e s  which were  a l s o  

a v a i l a b l e  t o  t h e  Plan .  A d i s c u s s i o n  ensued between Committee 

Members and t h e  P l a n  A t t o r n e y  d u r i n g  which t h e  S e c r e t a r y  made a 

mot ion  t h a t  a  c o n t r a c t  be e n t e r e d  i n t o  w i t h  F i n a n c i a l  C o n t r o l  

Systems,  Inc .  f o r  a  3-year p e r i o d ,  e f f e c t i v e  4-1-87, w i t h  no i n -  

c r e a s e s  d u r i n g  t h e  3-year p e r i o d  and a  c l a u s e  s t i p u l a t i n g  t h a t  

t h e  P l a n  h a s  t h e  r i g h t s  t o  a l l  r e c o r d s  i f  t h e  c o n t r a c t  i s  n o t  



renewed, a t  a  f e e  of $48,000 a n n u a l l y ,  M s .  Black seconded t h e  

mot ion ,  and t h e  Committee unanimously approved.  

The S e c r e t a r y  informed t h e  Committee t h a t  t h e  

P l a n  A t t o r n e y  had t o  l e a v e  t h e  Meeting s h o r t l y  and a s k e d  t h a t  

i t ems  1 4  ( b )  , 1 5  ( b )  , . and  15 ( g )  be  d i s c u s s e d  a t  t h i s  t i m e .  

The P l a n  A t t o r n e y  informed t h e  Committee t h a t  

a l l  c o r p o r a t e  d a t a  r e l a t i n g  t o  t h e  change i n  o f f i c e r s  and  d i r e c -  

t o r s  of  CTA RAC, Inc .  had been completed and a  r e s o l u t i o n  t o  

e f f e c t u a t e  t h i s  change was b e i n g  p r e s e n t e d  f o r  a d o p t i o n  by t h e  

Committee. A f t e r  a  d i s c u s s i o n  between Committee Members and t h e  - I ~ 
P l a n  A t t o r n e y ,  Mr. Thomas made a  mot ion  f o r  a p p r o v a l  of t h e  r e -  

s o l u t i o n  t o  e f f e c t u a t e  t h e  change i n  t h e  o f f i c e r s  and  d i r e c t o r s  

of CTA RAC, I n c . ,  Mr. Kasmer seconded t h e  mot ion ,  and t h e  Comm- 

i t t e e  unanimously approved. 

The P l a n  A t t o r n e y  t h e n  t u r n e d  t h e  Commit tee ' s  
r 

a t t e n t i o n  t o  t h e  c a s e  of C a r l  McCormack whose a p p l i c a t i o n  had 

been d e n i e d  by t h e  Committee a t  t h e  F e b r u a r y  1987 Meet ing  b a s e d  

on t h e  f i n d i n g s  of  t h e  Chicago T r a n s i t  A u t h o r i t y  Medica l  D e -  

pa r tment  which i n d i c a t e d  t h a t  Mr. McCormack's d i s a b i l i t y  was a  

r e s u l t  of a l c o h o l  abuse.  H e  f u r t h e r  n o t e d  t h a t  s i n c e  t h a t  

t i m e  a n  e v a l u a t i o n  had been r e c e i v e d  from Mr. McCormack's 

a t t e n d i n g  p h y s i c i a n  which i n d i c a t e d  t h a t  t h e  a l c o h o l  abuse  r e -  

s u l t e d  from t h e  d i s a b i l i t y  and i n  view of t h e  c o n f l i c t i n g - m e d i -  

c a l  e v a l u a t i o n s  recommended t h a t  t h e  Committee r e q u e s t  t h a t  

Mr. McCormack undergo a n o t h e r  p h y s i c a l  e x a m i n a t i o n  by a  p h y s i c i a n  

of t h e  Committee 's  c h o i c e .  A d i s c u s s i o n  ensued d u r i n g  which t h e  

Chairman s u g g e s t e d  t h a t  .Mr. McCormack be s e n t  t o  t h e  U n i v e r s i t y  

i 



of I l l i n o i s  f o r  a n  examina t ion .  A f t e r  f u r t h e r  d i s c u s s i o n ,  t h e  

S e c r e t a r y  made a  mot ion  t h a t  Mr. McCormack be  s e n t  t o  t h e  Uni- 

v e r s i t y  of I l l i n o i s  f o r  a med ica l  examina t ion ,  M s .  Wendorf 

seconded t h e  mot ion ,  and t h e  Committee unanimously approved .  

The S e c r e t a r y  t h e n  t u r n e d  t h e  Commit tee ' s  a t t e n -  

t i o n  t o  t h e  c a s e  of  R i c h a r d  Hargewood and a s k e d  Mr. P i r o v a n o  of  

t h e  Pens ion  O f f i c e  t o  expound. Mr. P i rovano  n o t e d  t h a t  due  t o  

a  computer e r r o r  Mr. Hargewood had been o v e r p a i d  $9,082.51 i n  

t h e  form of  a  r e f u n d  o f  pens ion  c o n t r i b u t i o n  and  t h e  m a t t e r  was 

be ing  b rough t  t o  t h e  Committee s e e k i n g  a p p r o v a l  t o  f i l e  a  l a w s u i t  

t o  c o l l e c t  t h e  monies s i n c e  Mr. Hargewood h a s  n o t  r e sponded  t o  

t h e  v a r i o u s  r e q u e s t s  f o r  repayment.  A d i s c u s s i o n  ensued  be tween 

Committee Members, t h e  P l a n  A t t o r n e y ,  and Mr. P i r o v a n o  d u r i n g  

which Mr. F lowers  made a  motion t h a t  t h i s  m a t t e r  be d e f e r r e d  un- 

til t h e  n e x t  mee t ing  and i f  a t  t h a t  t i m e  no o t h e r  s o l u t i o n  had 

been reacheh  t h e  f i l i n g  of  a  l a w s u i t  c o u l d  be c o n s i d e r e d ,  t h e  

S e c r e t a r y  seconded t h e  motion,  and t h e  Committee unanimously  

approved. 

The S e c r e t a r y  made t h e  Announcement o f  D e a t h s  

s i n c e  t h e  l a s t  m e e t i n g , ' a s  p e r  t h e  a t t a c h e d  l i s t .  

The S e c r e t a r y  p r e s e n t e d  s e v e n  ( 7 )  S u r v i v o r s h i p  

Opt ions  f o r  a p p r o v a l ,  i n c l u d i n g  a n  Opt ion  f o r  Rober t  A d l e r  

- pending r e c e i p t  of  a  d o c t o r ' s  s t a t e m e n t  and a  f a v o r a b l e  d i s p o s i -  

t i o n  from t h e  Chicago T r a n s i t  A u t h o r i t y  Medical  Depar tment .  On 

a  motion by Mr. P e r k ,  seconded by Mr. F lowers ,  t h e  Committee 

unanimously approved t h e  S u r v i v o r s h i p  O p t i o n s  a s  p r e s e n t e d .  
- 
\ 

i ; The S e c r e t a r y  informed t h e  Committee t h a t  t h e r e  
\ > 
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was one (1) Pre-Ret i rement  S u r v i v i n g  Spouse Opt ion  t o  r e p o r t  r, which became e f f e c t i v e  A p r i l  1, 1987.  . 

The S e c r e t a r y  r e p o r t e d  t h a t  t h e r e  were  t w e n t y  

(20)  Re t i r ement  A p p l i c a t i o n s  b e i n g  p r e s e n t e d  f o r  a p p r o v a l ;  i n -  

c l u d i n g .  a  r e q u e s t  f o r  a  J u l y  1, 1986 r e t r o a c t i v e  d i s a b i l i t y  

r e t i r e m e n t  f o r  James Barlow. The S e c r e t a r y  informed t h e  Comm- 

i t t e e  t h a t  he had r e c e i v e d  a  memorandum from t h e  Manager of  

P e r s o n n e l  ~ d m i n i s t r a t i o n  r e q u e s t i n g  t h a t  Mr. Barlow be  g r a n t e d  

t h e  r e t r o a c t i v e  d i s a b i l i t y  r e t i r e m e n t  due t o  t h e  f a c t  t h a t  a f t e r  

comple t ing  26 weeks of  A&S b e n e f i t s  under Workers '  Compensat ion 

he  was n o t  informed of  h i s  e l i g i b i l i t y  t o  apply. f o r  d i s a b i l i t y  

r e t i r e m e n t .  On a  motion by M s .  B lack ,  seconded by Mr. F l o w e r s ,  

t h e  Committee unanimously approved t h e  r e t i r e m e n t  a p p l i c a t i o n s  

i n c l u d i n g  t h e  J u l y  1, 1986 r e t r o a c t i v e  d i s a b i l i t y  r e t i r e m e n t  f o r  

James Barlow. 

The S e c r e t a r y  informed t h e  Committee t h a t  

e l e v e n  (11) employees who a r e  p r e s e n t l y  r e c e i v i n g  D i s a b i l i t y  

Ret i rement  B e n e f i t s  were examined o r  had t h e i r  f i l e  reviewed.  

The S e c r e t a r y  p r e s e n t e d  twenty-f i v e  ( 2 5 )  

Refunds of C o n t r i b u t i o n s ,  t o t a l i n g  $102,905.82, f o r  a p p r o v a l .  

On a  mot ion  by M r .  Pe rk ,  seconded by Mr. F lowers ,  t h e  Committee 

unanimously approved t h e  Refunds o f  C o n t r i b u t i o n s  t o  be  p a i d  

A p r i l  30,  1987. 

The S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  one (1) 
. . 

Chicago T r a n s i t  A u t h o r i t y  b i l l ,  t o t a l i n g  $37,185.29; t w e n t y -  

n i n e  (29)  Opera t ing  B i l l s ,  t o t a l i n g  $251,001.95; t e n  ( 1 0 )  

:,'-) R e m i t t a n c e s ; t o t a l i n g  $433,739.62, and t h e  3 r d  month, 1st Quar -  
L 



t e r  of 1987 FIT  D e p o s i t ,  t o t a l i n g  $146,848.24. The S e c r e t a r y  

t u r n e d  t h e  Committee's a t t e n t i o n  t o  a n  i n v o i c e  from The Wyatt 

Company i n  t h e  amount of $6,777.00 which r e p r e s e n t s  f e e s  f o r  

s e r v i c e s  r endered  t o  A r b i t r a t o r  Healy f o r  h i s  use and h i s  i n -  

t e r p r e t a t i o n s  r e g a r d i n g  t h e  a r b i t r a t i o n  award f o r  f u n d i n g .  The 

S e c r e t a r y  f u r t h e r  no ted  t h a t  t h e  r e a s o n  h e  h i g h l i g h t e d  t h i s  i t e m  . 

f o r  Committee c o n s i d e r a t i o n  was t h a t  a  q u e s t i o n  may be posed  a s  

t o  t h e  p r o p e r n e s s  of  it b e i n g  c l a s s i f i e d  a s  a  Committee expend- 

i t u r e  a s  t h e  work was n o t  d i r e c t l y  performed f o r  t h e  Commi t t ee ' s  

b e n e f i t  b u t  r a t h e r  f o r  a  t h i r d  p a r t y .  However, t h e  S e c r e t a r y  i n -  

d i c a t e d  t h a t  he f e l t  it was a n  a p p r o p r i a t e  e x p e n d i t u r e  of t h e  

Fund a s  it was used n o t  i n  t h e  n e g o t i a t i o n  p r o c e s s  by l a b o r  

and/or  management i n  s e t t i n g  b e n e f i t  l e v e l s  b u t  r a t h e r  used  by a  

n e u t r a l  p a r t y  i n  implementing t h e  p r o v i s i o n  of a  c o n t r a c t  which 

d i r e c t l y  e f f e c t s  t h e  P l a n  and  i t s  b e n e f i c i a r i e s .  The P l a n  A t t o r -  

ney i n d i c a t e d  t h a t  f o r  t h e  r e a s o n s  o u t l i n e d  by t h e  S e c r e t a r y  h e  

f e l t  t h i s  i n v o i c e  was a n  a p p r o p r i a t e  e x p e n d i t u r e  of t h e  R e t i r e -  

ment P lan .  A d i s c u s s i o n  ensued between Committee Members d u r i n g  

which Mr. Perk made a  motion t h a t  The Wyatt Company be p a i d  t h e  

$6,777.00 f o r  t h e i r  a c t u a r i a l  s e r v i c e s  r endered  t o  A r b i t r a t o r  

Healy w i t h  a  c a v e a t  t h a t  i n  ' t h e  f u t u r e  such c h a r g e s  be b i l l e d  

d i r e c t l y  t o  t h e  a r b i t r a t o r ,  Mr. Kasmer seconded t h e  mot ion ,  and  

t h e  Committee unanimously approved.  The S e c r e t a r y  t h e n  made a  

mot ion  t h a t  t h e  remainder  of t h e  B i l l s  and  Remi t t ances  b e  ap-  

proved f o r  payment, Mr. Kasmer seconded t h e  motion,  and t h e  Comm- 

i t t e e  unanimously approved.  

The S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  t w e n t y - s i x  



I (26)  Death B e n e f i t s ,  t o t a l i n g  $73,500.00. On a  mot ion  by 
I ,/-) I 
1 Mr. Flowers ,  seconded by Mr. Kasmer, t h e  Committee unanimously  

I 

approved payment of  th.e Death B e n e f i t s ,  a s  p e r  t h e  a t t a c h e d  l i s t .  

The S e c r e t a r y  t u r n e d  t h e  Commit tee ' s  a t t e n t i o n  

t o  t h e  Repor t  on D e p o s i t s ,  D i sbursement s ,  and I n v e s t m e n t s  n o t i n g  

t h a t  t h e  t o t a l  p o r t f o l i o  had a  market v a l u e  of $818,117,742.98. 

Mr. J .  Mullen t h e n  p r e s e n t e d  a r e p o r t  on t h e  

C e r t i f i c a t e  of I n d e b t e d n e s s  n o t i n g  t h a t  a  p r i n c i p a l  payment on 

t h e  n o t e ,  i n  t h e  amount of  $705,829.38, had been r e c e i v e d  on i 
I 

March 31, 1987,  l e a v i n g  a  b a l a n c e  of  $6,352,464.45. Mr. Mul len  1 

f u r t h e r  no ted  t h a t  a  payment of  $97,858.00 r e p r e s e n t i n g  t h e  

employer c o n t r i b u t i o n s  due on t h e  lump sum.wage payments  t o  

employees i n  1985-1986; and a payment of  $23,986.81 r e p r e -  

s e n t i n g  t h e  employer c o n t r i b u t i o n s  due  on t h e  V a c a t i o n  I 

Buy-Back o f  wages f o r  1986 had a l s o  been r e c e i v e d .  I 

The S e c r e t a r y  t h e n  t u r n e d  t h e  Commi t t ee ' s  a t t e n -  

t i o n  t o  t h e  m a t t e r  of House B i l l  0220 and p r e s e n t e d  a  r e p o r t  on 
. 1 

1 
t h e  s t a t u s  o f  t h e  B i l l  n o t i n g  t h a t  a t  t h e  d i r e c t ' i o n  o f  t h e  Comm- 

i t t e e  a  l e t t e r  was s e n t  t o  a l l  p e n s i o n e r s  p r o v i d i n g  them w i t h  t h e  

means t o  e x p r e s s  t h e i r  o p p o s i t i o n  t o  t h i s  l e g i s l a t i o n .  The 

S e c r e t a r y  f u r t h e r  n o t e d  t h a t  it was h i s  u n d e r s t a n d i n g  t h a t  t h e  
I 

p r i m a r y  sponsor  of  t h e  B i l l ,  Mr. T e r z i c h ,  was g o i n g  t o  d r o p  h i s  

s u p p o r t  of t h i s  l e g i s l a t i o n .  The Chairman t h e n  s h a r e d  w i t h  t h e  

Committee h i s  e x p e r i e n c e  i n  d i s c u s s i n g  t h i s  l e g i s l a t i o n  w i t h  

Mr. T e r z i c h  n o t i n g  t h a t  t h e  f i n a l  outcome was, i n  f a c t ,  t h a t  

Mr. T e r z i c h  a g r e e d  t o  d r o p  h i s  s u p p o r t  of  t h e  B i l l .  

The S e c r e t a r y  in fo rmed  t h e  Committee t h a t '  



/- 

i Robert  B.  Tausch revoked h i s  a p p l i c a t i o n  f o r  r e t i r e m e n t  and  

A-2/3 S u r v i v o r s h i p  O p t i o n  which had been approved  a t  t h e  m e e t i n g  

of March 26, 1987 and was t o  have  become e f f e c t i v e  A p r i l  1, 1987.  

The S e c r e t a r y  informed t h e  Committee t h a t  

E v e r e t t  C. Mann's 30-day e x t e n s i o n  t o  r e p a y  h i s  r e f u n d e d  c o n t r i -  
I 

b u t i o n s  had e x p i r e d  and made a  mot ion  t h a t  Mr. Mann b e  g i v e n  a 

I 
new p e n s i o n  s e n i o r i t y  d a t e  of F e b r u a r y  11, 1986,  M s .  B lack  

seconded t h e  mot ion ,  and t h e  Committee unanimously approved .  
I 

The S e c r e t a r y  f u r t h e r  informed t h e  Committee 

t h a t  Mr. I s i a h  Samuel, J r . ' s  30-day e x t e n s i o n  t o  r e p a y  h i s  

re funded c o n t r i b u t i o n s  had e x p i r e d  and  made a  mot ion  t h a t  

Mr. Samuel be g i v e n  a new p e n s i o n  s e n i o r i t y  d a t e  of  
I 
1 

January  1 4 ,  1986,  Mr. C la rk  seconded t h e  mot ion ,  and t h e  Comm- 

(3 i t t e e  unanimously approved.  
L... 

The S e c r e t a r y  t u r n e d  t h e  Commit tee ' s  a t t e n t i o n  

t o  t h e  m a t t e r  of  t h e  procurement  of t e n a n t ' s  i n s u r a n c e  f o r  t h e  

Pens ion  O f f i c e  n o t i n g  t h a t  he had r e c e i v e d  b i d s  from one of  t h e  

two a g e n c i e s  q u a l i f i e d  t o  b i d  on Chicago T r a n s i t  ~ u t h o r i t ~  i n -  
I 

su rance  b u s i n e s s  p e r  Mr. C h a r l e s  A n d e r s e n ' s  recommendation and  

i s  a w a i t i n g  t h e  b,id from t h e  second company. A f t e r  a  b r i e f  d i s -  

c u s s i o n  between Committee Members, t h e  S e c r e t a r y  made a mot ion  I 

t h a t  h i s  o f f i c e  be a l l o w e d  t o  s e c u r e  t h e  n e c e s s a r y  i n s u r a n c e  
1 

t h rough  t h e  company which o f f e r e d  t h e  most f a v o r a b l e  b i d ,  I 

Mr. Thomas seconded t h e  motion,  and t h e  Committee unanimously  

approved.  

The S e c r e t a r y  informed t h e  Committee t h a t  -. 
i i 
\ ' -' Frank C .  Johnson,  d i s a b i l i t y  r e t i r e e  No. D-2326, r e t u r n e d  t o  d u t y  



on March 10 ,  1987.  

The Chairman c a l l e d  f o r  a l u n c h  b r e a k  a t  

12125 P.M. 

The Chairman reconvened t h e  Meet ing  a t  1 :13  P.M. 

Mr. N. Joach imi  of t h e  W e l l e s l e y  Group p r e s e n t e d  

a r e p o r t  e n t i t l e d  ' Inves tment  Manager E v a l u a t i o n "  t o  t h e  Comm- 

i t t e e .  A f t e r  d i s c u s s i o n  w i t h  t h e  Committee, Mr. Joach imi  r e -  

commended t h a t  p r e s e n t a t i o n s  be  s c h e d u l e d  w i t h  s e v e r a l  of t h e  

managers from e a c h  c a t e g o r y  p r o v i d i n g  t h e  Committee a n  oppor-  

t u n i t y  t o  h e a r  d i r e c t l y  from t h e  managers  t h e m s e l v e s .  

T h e r e  b e i n g  no f u r t h e r  b u s i n e s s ,  on a mot ion  by 

t h e  S e c r e t a r y ,  s econded  by Mr. Flowers ,  t h e  Committee unanimously  
I 

a g r e e d  t o  a d j o u r n  a t  2:45 P.M. 
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