
A S X B D A  

FOR THE 458TH RETTREMENT MEETING OF FEBRUARY 21, 1987 

Meeting w i l l  be  c a l l e d  t o  order  a t  9:30 A.M., Merchants1 Room, 
14th f l o o r ,  Holiday Inn  Mart Plaza. 

Approval of t h e  Minute's o f  t he  457th Meeting he ld  January 21, 1987. 

Report by Trustee.  

Report on investment i n  Wachovia Bank Real E s t a t e  Fund - Cindy Corey. 

Announcement o f  dea ths  reported s i n c e  t h e  las t  Meeting. 

P re sen ta t ion  o f  Survivorship Options. 

Announcement o f  Pre-Retirement Surviving Spouse Allowances. 

P re sen ta t ion  of  new re t i rement  a p p l i c a t i o n s  f o r  approval. 

9 .  Employees on D i s a b i l i t y  Retirement re-examined. 

10. P re sen ta t ion  o f  Refunds of  Contr ibut ions t o  be paid February 28, 

n ,  1987. 

\/' 11. P re sen ta t ion  o f  B i l l s  and Remittances. 

12. Death Bene f i t s  f o r  approval.  

13. Report by S e c r e t a r y  of  Deposits,  Disbursements and Investments.  

a.) Report on payment on t h e  C e r t i f i c a t e  o f  Indebtedness 
f o r  1981 Employer Contr ibut ions.  

14. Unfinished Business.  

a.) Ca r l  L. McCormack - approved f o r  d i s a b i l i t y  pension 
e f f e c t i v e  02-01-87 sub jec t  t o  medical evaluat ion.  The 
eva lua t ion  performed by the  CTA medical department 
i n d i c a t e s  t h a t  he is not  d l sab led  under Sec t ion  12 o f  
t h e  Plan. 

b.) Proposal  by Compensation and Cap i t a l ,  Inc.  t o  i n c r e a s e  
t h e i r  f e e s .  

c.)  Proposed amendment t o  t he  Group Trus t  Agreement f o r  
RREEF U S A - 1 1 1  a l lowing t h e  redemption o f  u n i t s  by 
u t i l i z i n g  t h e  proceeds of t h e  i ssuance  o f  replacement 
u n i t s .  



' 7 15. Mew Business. 

a.)  John D. Smith - D-2366 - returned t o  duty  02-02-87. 

b.) Ronald D. Mickels - revoked h i s  a p p l i c a t i o n  f o r  B-2/3 
Survivorship Option which was t o  have become e f f e c t i v e  
on 09-01-87 and which was approved a t  t h e  Retirement 
Allowance Committee meeting of 12-22-86. 

c.) I s i a h  Samuel, Jr. - 13 month period t o  repay ref'und o f  
con t r ibu t ions  and i n t e r e s t  exp i r e s  02-15-87 -- 
recommendation t h a t  he be granted a  30 day grace  per iod .  

Name & 
Badge No. 

E n t e r e d  
Service D a t e  

I s i a h  Samuel, Jr . 
1122812 03-13-70 

llmount 
Due 

d . )  Fiduciary  l i a b i l i t y  insurance. 

e.)  Update on l e a s e  r enego t i a t i ons  a t  333 W. Lake - r e p o r t  
by Secre ta ry .  

f.) Pension department s t r u c t u r i n g  & s t a f f i n g .  

16. Adjournment. 





t I Hr,, I"'. Duda u f  .t!-re I-larr'j.:: T r ~ s " c i 7 d  S a v i n g 5  Banli 

p t - e s e n t e d  t l . ~ e  'Ti-ustee We!lo)-t w h  :i.ch showed the ac - t : i . v i ty  i n  t h e  

eIal- l to t  f o r  the :Last 30 d a y s .  

The S e c r e t a r  y I-eqr.te!;.ted t h a t  i S e n  4:4 ~71-1 t l s e  agencla.  

b e  I.1e:I.d usi.l:il t h (?  a r r i v a l  o f  C. Chr j . s topiser  o f  t h o  Wachovia  Bank.  

The  S e c r e . t a r  y mar:le . the  Annol , .~nce~))er~ts  o f  D e a t h s  s:i.nce 

t h o  l a s t  r>\ee.tj.ng, ai? PC?)- t h e  a t t a c h e d  l i z . t u  

TI-te Sec~-e%.al-:f pl-e!i;en9ted 1-1i17e Crl) St.t\-v:i.vc)I-~hip 

O p t i o n s  for.  a l~ l l?rovalg  i I i c%uc i ing  a n  o p t i o n  f o r  J o h n  J, Ha!;tei-, Jr .  

pe)scling d e p a r  ts1)el-I.t h e a d  s i g l ~ a t u t - e : ;  J o s e p h  LaEel  l a  I- t e  pencl i n g  

depar..tmc?nt head sj.gnattrl-e, ,  p r o o ?  o f  a g e ,  ~ ia i -1- iage  c e i - t i f i e a t e  

at-Id p l s y s i c i a n s s  s t a t e l s e r i t ;  ancl He]-rit K o t i n  p~17di i7g  p h y s i ~ " i a 1 7 ~ 5  I 
s t a t e ~ s e n ' t ,  ~ a a r r i a g ( ?  c e r t : i - f i c a t e  aniS p r o o f  o f  a g e ,  On a nr3t::ir~n il?y 

I 

M I - .  Ka!sre~-,  seca17cJecl by M I - .  Mar1-is,, . the C a n w i t t e e  u ~ ~ a r ~ i ~ ~ ~ o u s l  y 

appi-ovecl .tl?e Sur'vivarsi7:iys Op.t : iol~s a s  p r e s e n t e d .  
I 

'The S e c t - e t a r  y i r l f  s i - ~ ? e d  t h e  Cae~mi.t . tre t h a t  t h e ) - e  were I 

I 
no  P r e - R e t  i r  ernei7.t Sur 'v: iving S p o ~ k s e  41. l s w a n c e s  t o  repor.l:,, I 

The  Soc l -e ta , -y  :i~~'Frsrnecl . the C r ~ n m i t t e e  . t l?a t  tflel-ia were i 
i 

si:lcet:een Fi'el:ir-c~~~~c.nt: Ap!::ll:ica.l-ions b e i n g  p r c ? s e ~ - ~ t e d  for '  @ 1 
1 

approva:L. 011 a 15)atirsn b y  HI- ,  I(asi>~el-, s e c o n d e d  by MI- .  C:l.ark, t h e  (' 

I 

Co1511>1:it-kee unar~ir \ot i%l; ly appr'l:l?ved S h e  Fi'etii-er~lent Applica.t::itki?s a!;  I 

PI-ese11'tecl. 

The !Socl"etar'y infrs.~..we!:l t he  Crsmwittee tl-ia.t 



Re.l-iremen.t B e n e f i t s  we1-p exa!qil.sc+?d 01- had  . . t i le i \ -  f:i:Le ~-eviet .~~is( : l , ,  
1 

C o 1 - 1 . t ) - i b ~ t t i n ) 5 ~ , ~  . I - u t a l i ~ s g  $85,?394,,7RT, f o r  app1-uval, ,  017 a ma.t:i.i:sn 

I3y HI-. C l a r k ,  sei:and(sd 13). Mr,, Kaswel-, tl-~e C o n k i t t e e  unani~v~ot.i!:ly 

I: appl-c-ved . the  R e f u n d s  0.l' Cur11:l-ibr..t.tiol7t;, t o  b e  p a i d  017 Irebl-l..tal-y 28,) 

TI-a17si.t A t . t t i . ~ o ~ " i t y  b i l l . ! ,  t o t a l i n g  $83,901..26; t w e t ? t y - t i h r e e  ( 2 3 1  

0pel-a.t:ing b i l l : ; ,  ' tnti l l : i .ng 644,22:1.96;  e l e v e n  (1:L) K e ~ : i : t . t a s ~ ~ ~ ~ ~ 7 s ,  

t o t a l i n g  $436, 174 .  02 ;  a n d  t h e  P':L'T D e p o s i t  f o r  ti-is f ir55.t r c l~n t l7 ,~  

f i l - s t  qctal-tel- 0.I: 1987, . ta. tal .  i n g  6:L176, 054 .  38. On a rno.l:ion b y  

Mr. Kasi,rer, s e c o n d e d  13y MI-. Clar I < ,  t h e  C o ~ ) r ) l i t t e e  L ~ Y I ~ I ~ ~ P I O U ' ~ ~  y 

a p p l - o v e d  t h e  Bi.115 ancl Re~qi:t.tance.;, t o t a l i n g  $700,311'1. ,, 62,. 

The Sec l -@Par  y p r e s e n t e d  f u r  a p p r o v a  3, twet7.ty--.l.'c:1t.tr 

( 2 4 )  D e a t h  B e n e f i t s ,  t a t a l i 1 7 g  970 ,000 .00 , ,  017 a m o t i o n  b y  

Mr. R ~ e d  ~ e ~ ~ 7 n d e d  b y  MI-. I<a!ji)~ej- ,, +::he C o m m i t t e e  ~tnar . l : ima~[sl : /  

a p p l - a v e d  payme-,.t o f  t h e  Death) B e n e f i . t s ,  a s  pel- t h e  a t - k a c h e d  

list, 
I 

'She S e c r e t a r  y tt.trs,ecl '1:17e C ~ l r l ~ i ~ t e e  7 .; a.k.t:en.t:i*l7 

%:l.)a.k t h e  t o t a l  F'l!l,?(:I ~ett.i.l-l.t fr:)r Jant.tal-7, 1 9 8 7  was 6,465<,, .7'1-,e 

S e c : ~ - e t a r ; ~  .I:r.trthel- 17c~ted  t h a t  t h e  tr:4tal p a r t f o l i c s  har .  a m a r k e . t  

va 1u.e o f  6 7 8 b ,  03h,)  907.288 a t  a c o s t  o f  4 6 6 4 , 5 2 0 , 3 0 1 . 2 2 , ,  

MI- ,, l e n  p i - e s e n t e d  a I - e p u r t  or1 t h e  Cert i  .F:i.r:att~$ 

<.  "? .biOS,)82P,.38 for t h e  eli:rn.l:h 0.l' ,Janr.ta.ry. Isad I3eei.t r e c t ; i v e d  t~>l-~i.cl-~ 

"- ..V 3 '" 



:Leaves a h a  l a n c e  oi7 t h e  n a t e  o f  if;?', 764, 123.21, .  M Y ,  Mt.il l e i 7  

a l s o  ncitecl .$ha.$ a17 i s ~ . l r e t - e ~ . t  pay#el.).k o f  r);275,853.60 h a d  bee i ?  

recc?:i.ved o n  1'ebv.uav.y 2 ,  1987 , ,  

Mt- , ,  Plt.t:l.l.en a l s o  p l - .~se i . t t ec l  v a r i o u s  ~ - E J D O ~ - ~ : ;  017 

. t he  ones -a  :I. l peY.fr~u.rnance o f  t h e  I-'t.tnd a n d  inves . t~> \e s t . t  n a n a f g e r  

pel- % a ~ - n a n c e .  

T h e  S e c l - e t a r y  t h e n  n o t e d  t h a t  t l i e  Conm:i t . tee  

t.tl7a~1i.r~~u!.t~:Ly vntecl, ,  v i a  t e l e p h o n e  p o l l ,  t o  app l -uye  t h e  hi.ri.179 

o f  Don E n g e l  a n d  A s s o t - i a t e t s  t o  a j n p r a i s e  t h e  2 0  1.lr~r.t-h M i c h i g a n  

ancl Co~ tn ' k ry  L a k e s  p l - ~ ) ~ : ) e ~ - - t y  f o r  a Tee o f  '1;12,000.00,, 

T h e  S e c ~ e t a r y  a l s o  n o t e d  t h a t  C h a r  l e ~ .  AncleI"sen,, 

h a s  wi thd l -awn h , i s  t t - a v e l  t - e q u e s t  t o  a t t e n d  t h e  I-larl-is Bank 

c o n . F e r ~ : n c e ,  'The? a i l - l i 1 - 1 ~  t i c l t e t s  h a d  a l r e a d y  h e e n  pui-chascsd 

a n d  t h e l - e  woulcl bc? a 25% p e n a l t y  amrsitl?.t:i17g - to  $;7.?,, 0 0  wh:i.ch 

w a ~ t l d  b e  r e f l e c t e d  i n  t h e  n e x t  isontl"~% s l e e t i n g  r ~ a f e r i a l ,  

T h e  S e c i - e t a r y  a l s o  nrs ted t h a t  t h e t - e  was  a I-ec1ues.l- 

frui>lr l-oid Ei- ow^"^, Al te l - lute ,  t u  a t t e n d  t h e  P l a t i o n a l  Con.Fei-@rice 

a n  F ' u t ~ l i r :  E ~ ~ p l u y e e s  Reti~-er>ien.i: li'yej'tems ser11ii7al- i n  Hawa:i. i. T ~ E  

Sscl-e . ta i -y  t h e n  e s l t e e ~ t - a i i ~ e d  t 1 . t ~ ;  e\ts.kir~n foi-  t h i s  it err^,, On a 

m o t i o n  by  Mi- ,, H o t - i - i s ,  s ecandec l  try Plr-. I.;'ar-;~lel-, the Cor,i~r):i:i:tee 

t.tnai?imot.tsly apprcsved  t l 7 @  i-eques:t- o f  MI". I-0j.d B ~ ~ : ~ : I w I - I  PO a.tL..tei"~d . 

t h e  bla t i r lna  :L C o s l . F ~ ~ - e n c e  0 1 7  F'L~LI l i c  Eplp l12yee:; Re'k:i.l-fijqel7.k S y s t e m s  : I 
I 

j.n I-1awa:i.i 017 A p r i l  4--11, 1887,, The S e c i - e t a r y  tl- en 131-r:it.tgli.t: t o  PRo 

Cor~i~si.i:.lree'~s a.t:ten.ticsn, a fol-m I-ec::efived fl-r~m . t he  I\latfior~a:L 



. -. - -. . I , , .  ....::;,c.;,. 
. .. .. . 

" . . .  . - . 2 : .  2 . -  : . . . .  : , . . i . . .  . . .,,,.;, . ,  , .,,.* *: , ,,>.,:.. . , , ,, ,<,. ~:,.~,:,~~>~~,,~~::~:...~ <+:~:,\~'.,:;G;V>:,-,.,~~ *, .'. .,..,,.- * > <  ~.,:~,>-," ,,L<.c,;;.:.; ,.,. ;:.~.,,,,*:-. ,.!:?,,.:,, ,:- , ..A 

1 17 narlles o f  t h b  o f f i c i a l  dcz:Legates and l : t e \ - n a t e s  wlla !say 

a t t e n d  f u t u l - e  s e m i n a l - s  ancl ca52: vn'kes, e t c ,  I-IE n~ -k~ :c l  

t h a t  the C o ~ i ~ ~ : i ; t t e e  was e n t i t l e d  t o  o n e  v o t e  f ~ r .  eac11 !li25 i i 7  

me~bibel-ship f e e s  paicl ,  ancl a s  -t!?e clt1.e~ ai>ioun.l-ecl . to 4;:1.50,,00,, 

I ~ 
- t h e  Coeirs:itt:ee is e n t i t l e d  .to s e v e n  ( 7 )  v o t e s .  On a,~tot:i.c:~r.r ~ 

I 

by MI-., li'asl.ret-, ser:or~decl b y  MI-, Clat-k,  . the  Ccs~tnii-.tee n 

cinani t l~ously  a p p r o v e d  t h a t  . the t h r e e  (3) at tendee: . ,  (Ms. Blar:lc,., 

I 
Mr. Brow17 and HI-,, b l a g l e )  b e  al:lawed .to c a s t  t h e  s e v e n  v o t e s  

o f  t h e  t7etiu.emen.t AZlorf~ai7ce CommiP.tee ol't i s s u e s  pi.iet t o  a  v o t e  1 

t 
by t h e  1 4 a t i a n a l  Co17fel-ence 017 Pt ibl  i c  Eisp layec .  Fi'etit-rtjle17.t - i 

' I  
I S y s t e n s  a t  t h e  H a w a i i  se~l:i.nai-. I 

i T h e  Suc l -e ta ) -y  infcll-ried . the  Canmi . t t ee  t h a t  t h e  

r~ensio1.l c r e d i t  i n f o i - n a t i o n  s t a t e m e n t s  f u r  a l l .  a c t i v e  e ioployees .  
' n 

I C2! had boen clisetrl-:i.buJ:ecl. 

The  Chaiu~*la\s  r e q u ~ ? s t e d  t h a t  t h e  ~ \a . t . t e r .  nf  the 
I 

p r o p u s a l  f o r  a  f e e  i n c i - e a s e  by Cct1>1pe17sa.t:im h Cap:i:tal, I n c . ,  

he d e f e r r e d  u n t i l  t h e  n e x t  meeting a s  Mr. C e r a s a l i  was 

The  S ~ x l - e t a r y  tul-ned t h e  C~71~1mittee'!s a t t e n t i o n  

t c : ,  t h e  i t e n  on  t h e  agr;nda I-egai-cl:ing t h e  pt-upusecl a11lend~en.l.: . to  

- the  G~-at.i!~ TI-u5.t Acjr.eel>lei-~t -. f(21- RRIZEI" USA-1x1 whi.ch wai.ilcl al:!csw 

RlilZEl= .to ~ - e d e e ~ + l  [.init.; try ci'ti:l.i:;:i~-tg t h e  pi-nr-eeds o f  S h e  i s s u a n c e  

o f  r e p % a t : e n e n t  u~ i i t ? ; , ,  I-le f \ .~r . t l je r  n o t e d  t h a t  h e  was d ii-er:.ted b y  

t h e  Cur~r>i:i:ttes a.!: . the  la~5.i: ~vue.k:i.rig 'to e x p r e s s  a  coricel-n .to RI:;:FFYF ... ... 

t h a t  the a~>iendlsc+\-~.!: d o e  n a t  pr.c3l;:;d .tl'ia.t i n  t h e  e v e n t  t h ( ?  



is %or.tnrl . the funcis wi.l:L Is@ pl-oatpt ly t-e~>li.ttecl t o  t h e  P l a n , ,  

'The Ses:l-etary n o t e d  t i . j a t  he tlisc\.tssecl t h i s  j.!i;st.te t t l i t 1 - 1  a 

r ep , "esen . t a  t i v e  o f  RREEF who ind:i. c a t e d  .FuI-tliel- awer.1clnel7.1- - tu  
. . 

t h e  Eraup  Ti-us.(: A g , r e e ~ l ~ e ~ t t  was YICJ.~:. ~ i e c e s s a l - y .  H e  fl-[l-.t:l~er nu.!:ed 

' tha% h e  asked  ' t h e  F':Lan A t t o ] - n e y  . to I -eview t h e  ~s\a.t.!:e,- w:i:th 

RREElr and a s k e d  t h e  P l a n  f i t t - ayney  foi- h i s  yep(>y.t,, -I'll@ F ' lay~ 

e x t e n d e d  t o  p r o v i d e  f o r  pay~ j j en t  f o l - t h w i t h  i n  t h o  even.t  tha.!: 
.. 

% h e r e  is a I -ec le~spt ior t  o f  ~ t n i t ~ .  kle s u g g e s t e d  t h a t  t h i s  

RRE:EIr. The kt.tou.13ey s t a t e d  t h a t  h e  h a s  n o t  rece:i.ved a 

r e s p o n s e  from RREEF and  acikei:l t h a t  t h i s  :i.s.;ue b e  he1l.d i n  

a b e y a n c e  u n t i l  h e  r e c e i v e s  a r e s p o n s e .  

The Secrea ta t :y  thei-r 't:u~-l?ed t h e  Com~~~i : t tee ' ) s  

a t t e n t i a n  t u  a l e t t e r  d a t e d  F e b r u a r y  13, 19E7 ff-urn RRIZI-F 

r e q ~ t e s . t i 1 7 g  t h a k  t h e y  be' allnbited t o  l i f t  a i-es;S~-.i.cti.on 

~ , r o h : i . b i t i n g  inves t~ l \ c? t~ t :  in i nc l t . t s t r i a1  p r o p e r t i e s  i n  Sr~t.ttl7eri-r 

Call1 f o r n i a  .thaet: rai7gis :in s i z e  .F,-alr $5 mil1: ian  * to  $:l$ mill . ial-, , ,  

.I:u g e t  acIdi:ticsr.ial. i n fo , -ma- t iun  un t !7 i s  PI-oposal .  f l -on  RREEF al7i:l. I 

: I 

r e p o r t  I:)ack t o  t h e  C o r > \ n i t t e e ,  
I 

The C17a:irlvsi-I askecl tI7a.l- Ite~ll 4 017 . t he  Agenda, . the 1 

r e p ! s ~ - t  un :i.nve!st~llen.t i . r~  !Jac170v:i.a EanI{ Rea 1 E s t a t e  Fund b e  I 



a d d r e s s e d  a t  t l i i!s tiltte ant i  askec i  Mrs,, C i n d y  C171-:i.!~i:ophe1- tcc 

Bani( Rea :I. E s t a t e  Futscl ,, 117 ~ " e s p u n s e  t o  a ql . . tes t tun .Fi-on .the 

S e c r e t a r y ,  she i n d i c a t e d  t h a t  I4lat:htsvia t.t!;es a r ~  il7clepe17den:k 

M A 1  a p p r a i s e l -  f o r  a l l  p l - o p e ) - . t i e s  i n  t h e  F~tncJ. 'The 1=":~17 

c o m p a r e d  t o  . t he  l a t e s t  a p p r a i s e d  v a l u e .  Mr. l (as t '~er  a!;lced t a  b e  

P I -ov idec l  i l s f o l - ~ s a t i a n  a s  t a  the? r es t  a f  t h e  propel-.l-ie:; a s  

t l ~ e  r e p o r t  p r e s e n t e d  o n l y  r e f l - e c t e d  t h e  n a r l t e t  v a l . u e s ,  

M I - 5 "  C111-i~t0phe)-  i 1 7 d i c a t e d  s h e  wnu1.d I - e s p o ~ ~ c l  t a  . t h e s e  I-eqi.te!;ts,, 

The  S e c ~ e ~ t a r y  t h t - ? ~ ~  turned t h e  Cal.rn:i.ttees s 

at.ken%:ioi'l t o  Car:L L. I-IcCorlblack k ~ h e  14ds  dpp~-d ,ved  ftnt- d:i..;abt:I.:i:l-jz 

p e n s i a n  ef ' f e c t i v e  2./'1/87 suls j e c t  t a  CTA ~ l e c l  l c a  l a v a  l u a t i a n , ,  

T h e  S e c j - e t a i - y  i r~cl ica . te i : l  ' t h a t  a 1qec1 i c a l  e v a  :lt.ta.kinn hacl bei+n 

t 

p e r  f o r m e d  I2 y BI- .  I?'u~*~arr, CTA A c t i n g  M e d i c a l  Dj .3-ectar  csn C)2/03/87 

ancl ' t h a a t  DI-. Firo~ar?'~ .; , - e j :~a~- . t  :LI-JC~ : i c a t e d  l o n g  s t a n d  :i.ng a lco17r) :I. 

S e c t i o n  12 0.f t h e  P l a n , ,  'The P l a n  A t t o \ - n e y  incl:i.catei:l t h a t  P I @  
I' 

ee h a d  I-eviewecl  t h e  c a s e  ancl t h e  eva lua - l - i e17  b y  DI-,, Roman,  a n d  



7 i'4.1"~ i ' f c C a r ~ a c l < ' ~ s  e l i s a b i l i t y  a j r~p:Licakini?  b e  de r r i ed ;  Mr, K a s n e r  

secol-rdecl t h e  moti .on,.  The  C h a i r m a n  c a l l e d  f o r  a  v a t e  tile 

r e s u l t s  o f  wh ich  were a s  f o l l o w s :  

MI- , C 11. a I- I< .- y e  a MI- .  1-lowel-s - y e a  
l9i3. Hughe!; - y e a  ! MI- .  G r e s h a ~ ~  - y e a  
Hr, b l ag l e  - y e a  M I - ,  . K a s n e ~ -  - y e a  
H r .  I:'erl< - y e a  M r .  Marl-is - n a y  
Ms. Wendnrf  - y e a  HI-. Reed - n a y  

The v o t e  r e s u l t e h  i n  a p p r o v a l  o f  t h e  m o t i u n .  

T h e  S e c l - e t a i - y  nil-ted t h a t  J o h n  D m  S14i.th d i s . -  

a b i l i t y  r e t i l -~>e ,  $D-2366 returned t o  d i t t y  Febl-!.tar:, 2 ,  1987. 

T h e  S e c l - e t a i - y  a l s o  i n fo~- r l ec l  t h e  Ca~*~m:i. t- tee t h a t  

R o n a l d  D m  M i c l t e l s  r e r ~ o k e d  h i s  a p p l i c a t i u l ?  f o r  B-2/3 S u r ~ , . ' i v o r -  
\ 

s h i p  O p t i o n  w h i c h  wss t a  h a v e  become e f f e c t i v e  o n  09/0:1./87 a n d  

whicl? was  a p p r a v e d  a t  t h e  R e . t i ~ e m e n t  A l l a w a ~ ~ c e  Cu~yfmj. t tee  

illau.ti t?g u f  12/22/86. 

) 
t o  r e p a y  ~ - a f u r ~ c l  o f  c o i ~ t t - i b u t i . ~ %  a n d  i~?tel-es't esp11-ecl  a;? 2/15/87 

f o r  I s i a h  S a n n e l ,  Jr.. , a n d  r e c o @ ~ ~ ~ e ~ - ~ d e d  t h a i  t h i s  e ~ t p  :l.ctryee 

gl-an%ecl a  30 d a y  g r a c e  pel-iosl ta r e p a y ,  On a  w o t i . a ~ ?  b y  M I - , ,  F'erlc I) 

seconcJed  by  M r . .  F':l.awe~-:st t h e  ~ o ~ > ; m i t t o e  u n a t ? i ~ \ o t . t s l y  al:tg~rovecl tl?a.t: 

I s i a h  S a m u e l  b e  g l ' a ~ - ~ ' t ~ ' ~ : l  o 30 d a y  g r a c e  p e l - i o d  to ieepa;>/ h i 5  ~-e.P\.tnci 

n f  c a n t r  i l2ut io1-rs  a n d  i n t e r e s t : ,  
s 

T h e  S e i : r e e t a ~ - y  .t!.~~-t-i~sI '!:he Cawm:i t teeY s a . t . t e ~ - r t : i o ~ ?  t:o a  

c o p y  (31: a  nema recf?:ivncl f rom I9r. C, 6 1 r 1 d e m  I - e g a r d j . ~ ? g  P:it:lt.ic:iary 

:L i a  b :i 11. i t y i n s i.t I- a  n c e c  aver  a  g e .I.' c> 1- .1:. 1-1 e C CI 11) I>, i .t .!: c? e ,, 1-1 e 5 s t  a .t e i:l t: I? a I: 

t h e r e  is a  3 y e a r  pu:Lj.cy wl-1:i.cl-r 1-uns . f ~ - o r ~  Jt.tne r2.f 1985 t o  J r . t ~ l e , ~  



I ' - i  1988 a n d  appro*;aI.  is  neczcied t o  p a y  t h e  annctal. 13remiuw. A 

1 d i . s c 1 . i i ~ ~ i o 1 7  t?)7~~1ec:l di . t~"ing wh:i.ch MI-. Ash:Ley ancl 'tl?e F':tan 
I 

Rt to rnczy  e x p l a i n e d  t h e  provi:;io17i.. aSF t h e  p o l i c y  t a  t l ~ e  C a ~ s ~ v -  

ivl:"cee members, ,  A 1i1t:ltion was roacle b y  M I - ,  C:Lal-k ' to -  17o:I.d t h i s  

i i s s u e  i n  al>c=.yance un-till. t t . 1 ~  n e x t  ~ ~ c z e t i n g ,  Ms. H t . { g l ~ e ~  

Se tz re t a l -y  thctsn s t a t e d  t h a t  tie would reqt.le(;t Mr. Char :Les  

T h e  S e c r e t a r y  SRen t u r n e d  t h e  Co~Y;n i t t ee '~ . ;  

a . k t e t 7 t i o n  t o  a  report o n  . the  t.tpclate o f  l e a s e  1-c.17ego.l-i.a.tiol7n; a t  

333 [ J e s t  I-ake. T h e  S e c r e t a r y  n o t e d  t h a t  t h e  F ' l a n y s  p a l - t ~ . l e r ,  

I - l i  % f m a n ,  S c h a  f % e , - ,  A n d e r s o n  was  1-ecluired t o  r e n e g o t i a t e  t1-1~ 

t e n a n t  l e a s e s  i n  t h e  1 3 u i l d i n g .  ' I-le s t a t e d  t h a t  t h i s  h a s  b e e n  

accotiipli<;17ed w i t h  t l ~ t - e e  y e a r  tel-li~s wi.I:h e f f e c . t i . v e  d a t e s  ~7.f 

A p r i l  - Ju r i eg  1997 w i t h  a n  o p t i ~ ~ ' ~  t ( 3  e x t e n d  a n  a d d i t i s s n a l  t w c 3  

y e a r s  a%%el-  * t h e  t h r e e  y e a r  periur:l. H e  a:l.ao nwted  t t l a . t  ei.tllet.. 

pa r t : ,  way ter!>tii7;te t h e  l e a s e  w i t h '  s i x  nonth!; n i s t i c e  a f t e r  t h e  

t h r e e - y e a r  -p r r ioc l , ,  

'r'lse S e c l - e t a r  y  p r e s r ? n t e d  a  p r a p o s a  3. t a  t h e  Cornel:l t t e e  
I 

:in wI7ic17 h e  rec]l.te.z.kecl t h a t  h e  b e  a l l o w e d  ' to  atiniia:l.:L:, 1 3 \ " @ < i ~ t 7 . t  

s a l a r y  a d . j u s t m e n t  reco1i1~1el7da. t io1?3 t o  t:hs Fi'etj.remen.t Alic>wa,7c.e 

Cor>~rti:t.tee f o r  t h e  F ' e n s i o n  Sec.t:icrn s t a f - f  in!;tead o.F h a v i n g  th:i..s 

fccnc3ti.on c a n e  u n d e r  t h e  p u r v i e w  o f  t h e  A ~ t t I 7 o r i t y  a 5  i t  

h i s t u l - i c a : L l y  ha.:; 1'1e~?n clone. I-le e x p l a i n e e l  .I:ha.I: . t h e  Ru.tIiot-:i:t:, 

I1as n o t  b e e n  res130s~i . . ive  t o  17:is recar11l\~>j7da,tics\7s r e g a  rd: i  rig I-: i.r; 



l~er!;o17i-1el at.ld B h a t  t17:is fsrobal: ,Jy : ; ter~s fl-orj~ t h e  fac?:  . t l- ,at  h e  

ancl h i s  s t a f f  a r e  01.1 l e a v e  o f  a b s e n c e  f ~ - o r , ~  t h e  Au-thui-:i.+y ancl 

~ ensuec l  a f t e r  w h i c h  t h e  Chaii-r>~asi a s s i g n e d  a  s n b c n ~ ~ r ~ : i . k t ! = l e  can : :~ ; i s . t -  

i n g  UT 19s. H u g h e s ,  Mr. I:'erk, MI-. I<asr ier ,  a n d  Mr, F l o w e r s  tro 

s t u d y  . the  n a t t e r  f u l - t l ~ e i -  w i t h  .the Secre.l:al-y am:I i-ept:~:.l)t b a c k  t a  

7'I3Ie ma'ktal- o f  t h e  i r1 t1"odi t~ . t io )7  o f  H o u s e  E i  1 I. 220 

i n  tile S t a t e  t e , . g i s l a . t u r e  t o  aa@l?d t h e  P e n s i o n  C a d e  tu a d d  

A r t i c l e  2 5 ,  w h i c h  e n a c : t s  t h e  C T A  Retil-erie17.t P l a n  i n t o  t h e  c o d e  

was  d i s c \ . ~ r ; s e d ,  T h e  P l a n  A t t o r n e y  war; d i r e c t e d  t o  p r e p a r e  a  

p a s i t i o n  o n  H o u s e  B i l l  220 a n d  s u b w i t  it t o  t h e  f u l l  C o m r t ~ i t t e e  

'Fot- a p p r o v a l .  
L 
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