
A G E N D A  

FOR THE 441ST R E T I R E M E N T  M E E T I N G  OF SEPTEMBER 1 6 ,  1 9 8 5  

1 .  Mee t ing  w i l l  b e  c a l l e d  t o  o r d e r  a t  10:30 A . M . ,  W e s t e r n  
S t a g e  Room, 1 4 t h  f l o o r ,  Holiday I n n  M a r t  P l a z a .  

2. A p p r o v a l  o f  t h e  M i n u t e s  o f  t h e  4 4 0 t h  M e e t i n g  h e l d  
August  1 6 ,  1985.  

3.  R e p o r t  by T r u s t e e .  

4 Second Q u a r t e r  1985 R e a l  E s t a t e  r e p o r t  by D r .  Z e r b s t .  

5. Second Q u a r t e r  1985 M e r r i l l  Lynch R e p o r t  -- R o b e r t  Moseson  
and L e s  Golembo. 

6 .  Announcements o f  D e a t h s  R e p o r t e d  s i n c e  l a s t  M e e t i n g .  

7 .  P r e s e n t a t i o n  o f  S u r v i v o r s h i p  O p t i o n s .  

8. Announcements o f  P r e - R e t i r e m e n t  S u r v i v i n g  S p o u s e  A l l o w a n c e s .  

9. P r e s e n t a t i o n  o f  new a p p l i c a t i o n s  f o r  a p p r o v a l .  

10. Employees on D i s a b i l i t y  R e t i r e m e n t  r e - e x a m i n e d .  

11. P r e s e n t a t i o n  o f  R e f u n d s  o f  C o n t r i b u t i o n s  t o  b e  p a i d  
Sep tember  3 0 ,  1985 .  

12. R e p o r t  by S e c r e t a r y  o f  D e p o s i t s ,  D i s b u r s e m e n t s  a n d  
I n v e s t m e n t s ,  

a . )  R e p o r t  on  payment on t h e  C e r t i f i c a t e  o f  
I n d e b t e d n e s s  f o r  1981 Employer  C o n t r i b u t i o n s .  

b . )  R e p o r t  on P r i c e  t o  Book r a t i o  o f  t h e  S&P 4 0 0 .  

13. P r e s e n t a t i o n  o f  B i l l s  and R e m i t t a n c e s .  

1 .  Dea th  B e n e f i t s  f o r  a p p r o v a l .  

15. U n f i n i s h e d  B u s i n e s s .  

a . )  S t a t u s  r e p o r t  on t h e  I n v e s t m e n t  C o n s u l t a n t  
S e a r c h .  

b . )  A s s i g n m e n t  o f  New P e n s i o n  S e n i o r i t y  D a t e s  a s  
a  r e s u l t  o f  t h e  non-payment o f  C o n t r i b u t i o n  
r e f u n d s  w i t h i n  a  13 month p e r i o d  as  p r o v i d e d  
i n  R u l e  21 .  



J o h n  J .  Adams 
A l b e r t  A .  Armes 
Mike B a t i s t a  
M i c h a e l  G .  Boyk 
G l o r i a  J .  Cage 
J o y c e  A .  C a r b i n s -  , 

S a y l e s  
F r e d  Gandy 
Roscoe  R .  J a s p e r  
B a r b a r a  C .  J o h n s o n  
C u r t i s  V .  J o h n s o n  
L o i s t i n e  J o h n s o n  
A l e x a n d e r  L a r k i n  
Eumura M i l l e r  
Randy B .  R o b e r t s  
V e r a  M .  T u c k e r  
War ren  E. Tyson 
S y l v i a  T .  Wa lke r  
B o o k e r  T. W a s h i n g t o n  

REINSTATEMENT ENTERED AMOUNT 
DATE S E R V I C E  DATE OWED 

c . )  1986 R e t i r e m e n t  P l a n  B u d g e t .  

16 .  New B u s i n e s s .  

a . )  R a l p h  V .  G r e e n  - r e i n s t a t e d  01-26-85  -- r e p a i d  
r e f u n d  o f  $ 1 , 4 5 4 . 4 6  o n  08-16-85  -- p e n s i o n  
s e n i o r i t y  d a t e  r e s t o r e d  t o  o r i g i n a l  e n t e r e d  
s e r v i c e  d a t e  o f  05-08-80.  

b . )  G e o r g e  R i v e r a  - D-2273 -- r e t i r e d  07-01-84  -- 
r e t u r n e d  t o  d u t y  08-30-85 .  

c . )  S a m u e l  H i g h s m i t h  - D-2259 -- r e t i r e d  03-01-84  -- 
r e t u r n e d  t o  d u t y  09-01-85 .  

d . )  M i c h a e l  ~ a f f r e y  - a p p r o v e d  f o r  09 -01-85  r e t i r e -  
men t  a t  08 -16 -85  R e t i r e m e n t  A l l o w a n c e  C o m m i t t e e  
M e e t i n g  -- r e t u r n e d  t o  d u t y  08-22-85 .  

e . )  J o h n  J .  L e n o r e  - d e c e a s e d  a c t i v e  e m p l o y e e  -- 
r e p o r t  b y  P l a n  A t t o r n e y  on d e s i g n a t e d  b e n e -  
f i c i a r y .  

16 .  U p d a t e  r e p o r t  o n  e x - s e c u r i t y  d e p a r t m e n t  e m p l o y e e s  who h a v e  
n o t  worked s i n c e  09-29-81 a n d  who a r e  e l i g i b l e  t o  v e s t  o r  
r e t i r e .  S t a t u s  r e p o r t  on  l i t i g a t i o n  b r o u g h t  b y  t h e s e  
e m p l o y e e s .  R e p o r t  b y  P l a n  A t t o r n e y .  

17 .  A d j o u r n m e n t .  



RETIREMENT PLAN 

FOR 

CHICAGO TRANSIT AUTHORITP EMPLOYEES 

I 

The 441st Meeting of the Retirement Allowance 

Committee was held Monday, September 16, 1985, at 10:30 A.M.. 

in the Western Stage Room, 14th Floor, Holiday Inn Mart Plaza. 

The following were in attendance: 

Mr. C. Andersen Mr. G. Nagle 
Ms. W. Black Mr. D. Perk 
Mr. E. Flowers Mr. I. Thomas 
Mr. A. Kasmer, Jr. 

The Secretary noted that in the absence of the 

Chairman- and Vice Chairman it was necessary to appoint a Chair- 

man Pro Tempore. On a motion by Ms. Black, seconded by \ 

Mr. Kasmer, the Committee unanimously appointed Mr. E. Flowers 

as Chairman Pro Tempore. Mr. L. Morris, alternate for 

Mr. E. Gresham, was present. The Chairman appointed Mr. O'Connor 

to sit in Nr. Gallagher's stead. Mr. Jania was appointed to sit 

in Mr. Andrzejewskils stead. Messrs. L. Brown, He Reed, 

He Hegarty, H. Reddrick, and H. Williams were also present. 

Messrs. J. Mullen, W. Ross, and Ms. C. Cox were present. Messrs. 

W. Ashley and J. Weatherspoon were present. Messrs. G. Schedler 

and C. Coleman of the Harris Trust & Savings Bank were present. 

Mr. R. Burke, the Plan Attorney, was present. Dr. R. Zerbst of I 
Piedmont Realty Advisors, Inc. was present. I 
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Messrs .  R. Moseson and L. Golembo o f  M e r r i l l ,  Lynch were p r e s e n t .  

Mr. B. Scholz ,  p e n s i o n e r  r e p r e s e n t a t i v e ,  was a l s o  p r e s e n t .  

The Chairman P r o  Tempore c a l l e d  t h e  Meet ing  t o  

o r d e r  a t  10:45 A.M. 

Mr. Thomas t u r n e d  t h e  Committee's a t t e n t i o n  t o  and 

d i s t r i b u t e d  a  l e t t e r ,  d a t e d  September 10 ,  1985, which  o u t l i n e d  

changes  i n  t h e  A l t e r n a t e  Committee Members who r e p r e s e n t  L o c a l  

241. (A copy i s  on f i l e  i n  t h e  S e c r e t a r y ' s  O f f i c e ) .  

The Chairman P r o  Tempore c a l l e d  f o r  a p p r o v a l  o f  

t h e  Minutes o f  t h e  440th Meeting,  h e l d  August 16 ,  1985. On a  

mot ion  by Mr. Perk ,  seconded by Mr. Andersen, t h e  Committee 

unanimously approved t h e  Minu tes  o f  t h e  440th Meeting.  

Mr. G.  S c h e d l e r  o f  t h e  H a r r i s  T r u s t  & S a v i n g s  

Bank d i s t r i b u t e d  c o p i e s  of  and  e x p l a i n e d  t o  t h e  Committee a  

r e p o r t  on t h e  a c t i v i t y  i n  t h e  market  f o r  t h e  l a s t  30-day p e r i o d .  

D r .  Ze rbs t  o f  Piedmont R e a l t y  A d v i s o r s  p r e -  

s e n t e d  t h e  J u n e  30, 1985 O p e r a t i n g  Repor t  f o r  t h e  D i r e c t  R e a l  

E s t a t e  inves tments .  H e  n o t e d  t h a t  t h e  d i r e c t  i n v e s t m e n t s  w i l l  

b e  a p p r a i s e d  by i n d e p e n d e n t ,  t h i r d  p a r t y  a p p r a i s e r s  r e t a i n e d  by 

t h e  T r u s t e e  and  performed i n  t h e  f o u r t h  q u a r t e r  o f  e a c h  y e a r .  

H e  a l s o  informed t h e  Committee t h a t  w i t h  r e s p e c t  t o  t h e  3660 N. 

Lake Shore  D r i v e  mortgage, t h e  borrower  h a s  o b t a i n e d  permanent  

and  c o n s t r u c t i o n  f i n a n c i n g  n o t i n g  t h a t  on September 4,  1985 

n o t i c e  was g i v e n  t o  u s  t h a t  t h e  n o t e  w i l l  be  r e p a i d .  D r .  Z e r b s t  

f u r t h e r  no ted  t h a t  t h e  P l a n  h a s  t h e  o p t i o n  t o  t a k e  a  1 0  p e r  ' c e n t  

i n t e r e s t  i n  p r o f i t s  on p h a s e s  2 and 3, and m u s t  e x e r c i s e  t h i s  op- 



t i o n  by October  6, 1985. The P l a n  A t t o r n e y  i n d i c a t e d  t h a t  t h e  

n e c e s s a r y  p a p e r s  w i l l  be  drawn up by D r .  Ze rbs t  and recommenda- 

t i o n  w i l l  be made t o  t h e  H a r r i s  Bank t o  a c c e p t  t h e  o p t i o n .  

D r .  Z e r b s t  t h e n  b r i e f l y  reviewed t h e  second q u a r t e r  R e a l  E s t a t e  

P o r t f o l i o  r e p o r t  and responded t o  v a r i o u s  q u e s t i o n s  f rom t h e  

Committee Members. 

Messrs. R. Moseson and L. Golembo p r e s e n t e d  t h e  

second q u a r t e r  M e r r i l l ,  Lynch r e p o r t  t o  t h e  Committee. 

The S e c r e t a r y  made t h e  announcement o f  d e a t h s  

s i n c e  t h e  l as t  meet ing ,  a s  p e r  t h e  a t t a c h e d  l i s t .  

The S e c r e t a r y  informed t h e  Committee t h a t  t h e r e  

were t h r e e  ( 3 )  S u r v i v o r s h i p  O p t i o n s  f o r  approva l .  The S e c r e t a r y  

r e q u e s t e d  t h a t  t h e  o p t i o n  f o r  E a r l i e  L .  Bryant  b e  approved  

pend ing  r e c e i p t  of  a s t a t e m e n t  from h i s  a t t e n d i n g  p h y s i c i a n  and 

a p p r o v a l  by t h e  A u t h o r i t y ' s  Medica l  Department.  On a mot ion  by 

M r .  Pe rk ,  seconded by Mr. Andersen,  t h e  Committee unanimously 

approved t h e  S u r v i v o r s h i p  O p t i o n s ,  i n c l u d i n g  t h e  o p t i o n  f o r  

M r .  B r y a n t ' p e n d i n g  r e c e i p t  o f  t h e  n e c e s s a r y  documenta t ion  a n d  

a p p r o v a l  by t h e  A u t h o r i t y ' s  Medica l  Department.  

The S e c r e t a r y  informed t h e  Committee t h a t  t h e r e  

were no Pre-Retirement  S u r v i v i n g  Spouse  Allowances t o  r e p o r t .  

, The S e c r e t a r y  p r e s e n t e d  e l e v e n  (11) new R e t i r e -  

ment A p p l i c a t i o n s  f o r  a p p r o v a l .  On a motion by M s .  B l a c k ,  

seconded by M r .  Nagle, t h e  Committee unanimously approved  t h e  

A p p l i c a t i o n s  f o r  Ret i rement .  

The S e c r e t a r y  r e p o r t e d  t h a t  f o u r  ( 4 )  employees  
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who a r e  p r e s e n t l y  r e c e i v i n g  D i s a b i l i t y  Re t i r ement  b e n e f i t s  were 

examined o r  had t h e i r  f i l e  reviewed. 

The S e c r e t a r y  p r e s e n t e d  f i f t e e n  (15)  Refunds  o f  

Con t r ibu t ' i ons  f o r  a p p r o v a l ,  t o t a l i n g  $118,953.69. The compar ison 

f i g u r e s  f o r  t h e  same p e r i o d  of  time one y e a r  ago were t w e l v e  (12)  

r e funds ,  t o t a l i n g  $91,562.55. On a motion by Mr. P e r k ,  seconded 

by M s .  B lack ,  t h e  Committee unanimously approved t h e  Refunds  o f  

C o n t r i b u t i o n s  t o  b e  p a i d  September 30, 1985. 

The S e c r e t a r y  t u r n e d  t h e  Committee 's  a t t e n t i o n  t o  

t h e  T r u s t e e  Summary and p r e s e n t e d  t h e  r e p o r t  o f  D e p o s i t s ,  D i s -  

bursements  a n d  Inves tments  n o t i n g  t h a t  t h e  t o t a l  p o r t E o l i o  had a 

market  v a l u e  o f  $628,479,766.54 a t  a c o s t  of $577,769,215.L49. 

The S e c r e t a r y  t u r n e d  t h e  Committee 's  a t t e n t i o n  t o  

t h e  r e p o r t  on t h e  payment on t h e  C e r t i f i c a t e  of  I n d e b t e d n e s s  and 

asked  Mr. J. Mullen t o  expound. M r .  Mullen informed t h e  Comm- 

i t t e e  t h a t  a payment o f  $705,829.38 had been r e c e i v e d  on  

August 2,  1985. 

The S e c r e t a r y  informed t h e  Committee t h a t  t h e  

P r i c e  t o  Book r a t i o  o f  t h e  S & P 400 s t o o d  a t  1.59 which r e q u i r e s  

t h e  P l a n  t o  b e  a t  a 60 pe r  c e n t  e q u i t y  exposure  which i s  where 

t h e  P lan  is a t  t h e  p r e s e n t  t i m e .  

The S e c r e t a r y  r e p o r t e d  t h a t  t h e r e  was o n e  (1) 

Chicago T r a n s i t  A u t h o r i t y  b i l l ,  t o t a l i n g  $33,476.29. The Sec- 

r e t a r y  f u r t h e r  informed t h e  Committee t h a t  t h e  Chicago T r a n s i t  

A u t h o r i t y  i n v o i c e  f o r  $33,476.29 was b e i n g  f u l l y  c r e d i t e d  by t h e  

A u t h o r i t y  a s  a r e s u l t  of h i s  n e g o t i a t i o n s  w i t h  t h e  A u t h o r i t y  f o r  
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recovery  of f r i n g e  b e n e f i t  o v e r c h a r g e s  on t h e  l a b o r  p o r t i o n  of  

t h e  b i l l  f o r  t h e  p e n s i o n  expenses.  He f u r t h e r  n o t e d  t h a t  t h e s e  

c h a r g e s  d a t e d  back t o  J a n u a r y  1983 and t o t a l  $37,251.29 and  re- 

l a t e  t o  t h e  method t h a t  t h e  CTA is r e q u i r e d  t o  b i l l  f o r  i ts 

numerous job  o r d e r s ;  s p e c i f i c a l l y ,  a n  amount f o r  p e n s i o n  con- 

t r i b u t i o n s  was i n c o r r e c t l y  i n c l u d e d  i n  t h e  CTA overhead  r a t e  of  

43.0 pe r  c e n t  f o r  1983 and 46.5 p e r  c e n t  f o r  1984 and i s  now 

be ing  refunded t o  t h e  Plan .  The remaining c r e d i t  due  o f  

$3,775.00 w i l l  be  deduc ted  from t h e  n e x t  i n v o i c e .  The S e c r e t a r y  

informed t h e  Committee t h a t  t h e r e  were e i g h t e e n  (18)  O p e r a t i n g  

b i l l s ,  t o t a l i n g  $100,220.44; n i n e  ( 9 )  R e m i t t a n c e s ,  t o t a l i n g  

$416,271.72, and t h e  FIT Depos i t ,  t o t a l i n g  $116,045.45, f o r r  

approva l .  On a  motion by Mr. O'Connor, seconded by M s .  B l a c k ,  

t h e  Committee unanimously approved payment o f  t h e  b i l l s  and  

r e m i t t a n c e s ,  t o t a l i n g  $632,507.61, t o  b e  p a i d  September 30, 1985. 

The S e c r e t a r y  p r e s e n t e d  f o r  a p p r o v a l  t w e n t y - t h r e e  

(23)  Death B e n e f i t s ,  t o t a l i n g  $66.,500. The compar ison f i g u r e s  

f o r  t h e  same p e r i o d  o f  t ime  one y e a r  ago  were e i g h t e e n  (18)  

Death B e n e f i t s ,  t o t a l i n g  $38,000. On a motion by M s .  B l a c k ,  

seconded by M r .  Nagle,  t h e  Committee unanimously approved  t h e  

Death B e n e f i t s .  

The S e c r e t a r y  moved t h a t  i n  t h e  a b s e n c e  of t h e  

Chairman and V i c e  Chairman, who were b o t h  members o f  t h e  I n v e s t -  

ment Sea rch  Subcommittee,  t h e  r e p o r t  on t h e  I n v e s t m e n t  C o n s u l t a n t  

Sea rch  b e  h e l d  o v e r  f o r  a  p o s s i b l e  mee t ing  o f  t h e  subcommit tee  

p r i o r  t o  r e p o r t i n g  back t o  t h e  f u l l  Committee a t  t h e  n e x t  
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meeting.  A d i s c u s s i o n  e n s u e d , d u r i n g  which Mr. Perk  a s k e d  a  

q u e s t i o n  about  how t h e  m a t t e r  o f  Lowry's i n c l u s i o n  of  r e a l  e s t a t e  

moni to r ing ,  which is  now performed by D r .  Z e r b s t ,  was r e s o l v e d  a s  

he  was unable  t o  a t t e n d  t h e  l a s t  subcommittee mee t ing .  The Sec-  

r e t a r y  i n d i c a t e d  t h a t  l e t t e r s  from t h e  P l a n  A t t o r n e y  c o n f i r m i n g  

h i s  t e l e p h o n e  c o n v e r s a t i o n s  w i t h  Mr. Rober t  B a r r e l 1  and 

M r .  Ned Joachimi  would a d d r e s s  t h e  i s s u e  of  t h e  f e e  s c h e d u l e s .  

(A copy of t h e s e  l e t t e r s  a r e  a t t a c h e d  t o  t h e s e  m i n u t e s ) .  A f t e r  

f u r t h e r  d i s c u s s i o n  between t h e  Chairman P r o  Tempore, Mr. P e r k ,  

t h e  S e c r e t a r y ,  and t h e  P l a n  A t t o r n e y ,  t h e  S e c r e t a r y ' s  o r i g i n a l  

motion was seconded by Mr. Thomas, and unanimously approved by 

t h e  Committee. 

The S e c r e t a r y  t u r n e d  t h e  Committee 's  a t t e n t i o n  t o  

t h e  n e x t  i tem on t h e  agenda,  t h e  ass ignment  of  new p e n s i o n  

s e n i o r i t y  d a t e s  a s  a  r e s u l t  of  t h e  non-payment o f  c o n t r i b u t i o n  

re funds  w i t h i n  a  1 3  month p e r i o d  a s  p rov ided  i n  R u l e  No. 21. 

The S e c r e t a r y  no ted  t h a t  t h e  names on t h e  l i s t  had been p r e -  

s e n t e d  t o  t h e  Committee a t  t h e i r  p r e v i o u s  meet ing  a t  which t i m e  

t h e  Committee f e l t  t h a t  it would be  a p p r o p r i a t e  t o  g i v e  t h e s e  

i n d i v i d u a l s  a one month e x t e n s i o n  p e r i o d .  He f u r t h e r  n o t e d  t h a t  

some of t h e  Committee Members had e x p r e s s e d  a  d e s i r e  t o  c o n t a c t  

some of  t h e  i n d i v i d u a l s  on t h e  l ist .  The S e c r e t a r y  f u r t h e r  

n o t e d  t h a t  h e  had s e n t  co r respondence  t o  a l l  of  t h e  i n d i v i d u a l s  

i n d i c a t i n g  t h a t  t h e y  had 30 d a y s  f o r  repayment,  and  no r e s p o n s e  

had been r e c e i v e d  from any of  t h e  i n d i v i d u a l s .  A d i s c u s s i o n  

ensued between t h e  Committee Members d u r i n g  which t h e  S e c r e t a r y  
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n o t e d  t h a t  each i n d i v i d u a l  on t h e  l i s t  had been s e n t  c o r r e s p o n -  

dence  on f o u r  d i f f e r e n t  o c c a s i o n s  in fo rming  them o f  t h e  p r o v i -  

s i o n s  o f  Rule  No. 21. The S e c r e t a r y  n o t e d  t h a t  t h e r e  w a s  one 

i n d i v i d u a l  whose name was on t h e  l ist  l a s t  month who h a s  r e p a i d  

h i s  r e f u n d  a s  i n d i c a t e d  under Item 16 (c)  on t h e  agenda.  The 

S e c r e t a r y  t h e n  asked t h o s e  Committee Members who had e x p r e s s e d  a 

d e s i r e  t o  c o n t a c t  c e r t a i n  i n d i v i d u a l s  f o r  any feedback .  

Mr. Thomas s t a t e d  t h a t  he  was u n s u c c e s s f u l  i n  h i s  a t t e m p t  t o  

r e a c h  t h e  i n d i v i d u a l s  he  was t o  c o n t a c t .  The Chairman P r o  Tem- 

p o r e  n o t e d  t h a t  he had c o n t a c t e d  two of t h e  f o u r  i n d i v i d u a l s  

b u t  t h e y  were unab le  t o  a d h e r e  t o  t h e  repayment s c h e d u l e  a s  o u t -  

l i n e d  under Ru le  No. 21. A f t e r  f u r t h e r  d i s c u s s i o n ,  t h e  

S e c r e t a r y  made a motion t h a t  new pens ion  s e n i o r i t y  d a t e s  b e  

a s s i g n e d  t o  t h o s e  i n d i v i d u a l s  whose names appear  on the :  l i s t ,  

M s .  Black seconded t h e  motion. On t h e  q u e s t i o n ,  Mr. Kasmer 

e x p r e s s e d  h i s  concern  abou t  t h e  pens ion  r i g h t s  o f  a  

Mr. P e t e r  Flynn.  A f t e r  a  d i s c u s s i o n  between t h e  P l a n  A t t o r n e y  

and Committee Members, t h e  P l a n  ~ t t o r n e ~  s t a t . e d  t h a t  h e  would 

review Mr. F l y n n ' s  f i l e  a s  w e l l  a s  t h a t  o f  Mr. James L a F o l l e t t e  

a s  r e q u e s t e d  by Mr. Thomas. The committee unanimously approved 

t h e  ass ignment  of a  new p e n s i o n  s e n i o r i t y  d a t e  f o r  t h e  f o l l o w i n g  

i n d i v i d u a l s :  

Name 

John J .  Adams 
A l b e r t  A. A r m e s  
Mike B a t i s t a  

N e w  
P e n s i o n  

S e n i o r i t y  
Da te  



Continued:  

Name 

N e w  
P e n s i o n  

S e n i o r i t y  
Date 

Michael G. Boyk 
G l o r i a  J. Cage 
J o y c e  A .  Carb in  
Fred  Gandy 
Roscoe R. J a s p e  
Barbara  C. John 

r  
son 

C u r t i s  V. Johnson 
L o i s t  i n e  Johnson 
Alexander L a r k i n  
Eumura Miller 
Randy B. R o b e r t s  
Vera M. Tucker  
Warren E. Tyson 
S y l v i a  T. Walker 
Booker T. Washington 

The S e c r e t a r y  t u r n e d  t h e  Committee 's  a t t e n t i o n  t o  

t h e  1986 Re t i r ement  P l a n  Budget, a  copy o f  which w a s  i n c l u d e d  i n  

t h e  mee t ing  m a t e r i a l ,  and asked  Mr. J .  Mullen t o  expound. 

Mr. Mullen e x p l a i n e d  t h e  budget  f i g u r e s  t o  t h e  Committee.. 

M r .  Perk i n t e r j e c t e d  t h a t  he h a s  w a i t e d  t h e  b e t t e r  p a r t  o f  5 

months f o r  a d e c i s i o n  a s  t o  whether  o r  n o t  t h e  Fund is g o i n g  t o  

pay f o r  him t o  a t t e n d  t h e  I n t e r n a t i o n a l  Employee B e n e f i t  P l a n  

Seminar i n  Hawaii. A d i s c u s s i o n  ensued between Committee Mem- 

b e r s  d u r i n g  which Nessrs .  Andersen and Kasmer n o t e d  t h a t  t h e y  

t o o  had s u b m i t t e d  a  r e q u e s t  t o  a t t e n d  t h e  seminar  and had n o t  

r e c e i v e d  a r e sponse .  The S e c r e t a r y  n o t e d  t h a t  a l l  r e q u e s t s  had 

been forwarded t o  t h e  Chairman o f  t h e  Committee as  soon as  t h e y  

were r e c e i v e d ,  however, he had n o t  r e c e i v e d  a r e s p o n s e  f rom t h e  

Chairman e i t h e r .  Mr. Perk made a mot ion  t h a t  t h e  Members who had 
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Mr. Kasmer e i t h e r  be approved o r  d i sapproved  by t h e  Committee a t  

t h i s  t ime .  Mr. O'Connor seconded t h e  motion,  Mr, P e r k  r e q u e s t e d  

t h a t  h i s  motion be  a l t e r e d  t o  r e a d  t h a t  t h e  r e q u e s t  f o r  

a t t e n d a n c e  a t  t h e  seminar  i n  Hawaii b e  p l a c e d  b e f o r e  t h e  Comm- 

i t t e e  f o r  a p p r o v a l  a t  t h i s  t ime.  Mr. O'Connor seconded  t h e  

t h e  motion, and  t h e  Committee unanimously approved,  

Mr, Mullen t h e n  completed t h e  r e p o r t  on t h e  1986 R e t i r e m e n t  P l a n  

Budget.  Mr. Nagle made a motion t h a t  t h e  budget  b e  a c c e p t e d  a s  

p r e s e n t e d ,  Mr. ~homa's  seconded t h e  motion,  and t h e  Committee 

unanimously approved.  

The S e c r e t a r y  informed t h e  Committee t h a t  

Ralph V. Green, who was r e i n s t a t e d ,  had r e p a i d  h i s  r e f u n d e d  con- 

t r i b u t i o n s ,  and  h i s  pens ion  s e n i o r i t y  d a t e  was r e s t o r e d  t o  h i s  

o r i g i n a l  e n t e r e d  s e r v i c e  d a t e  of  May 8 ,  1980. 

The S e c r e t a r y  informed t h e  Committee t h a t  

Samuel Highsmith and George R i v e r a ,  who were on d i s a b i l i t y  

r e t i r e m e n t ,  had  r e t u r n e d  t o  du ty .  He f u r t h e r  n o t e d  t h a t  

Michael  C a f f r e y ,  who had been approved f o r  a  September 1, 1985 

d i s a b i l i t y  r e t i r e m e n t  a t  t h e  August 16 ,  1985 mee t ing ,  had re- 

t u r n e d  t o  d u t y ,  

The S e c r e t a r y  brought  b e f o r e  t h e  Committee t h e  

c a s e  of  John J. Lenore,  a  deceased a c t i v e  employee, n o t i n g  t h a t  

t h e r e  were some q u e s t i o n s  posed by t h s  s p o u s e  of  t h e  d e c e a s e d  

r e g a r d i n g  t h e  d e s i g n a t e d  b e n e f i c i a r y .  The S e c r e t a r y  t h e n  a s k e d  

t h e  P l a n  A t t o r n e y  t o  expound. The P l a n  A t t o r n e y  s t a t e d  t h a t  

Mr. J. Lenore d i e d  on J u n e  20 ,  1 9 8 5 , a n d  under t h e  s t a n d a r d  form 
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o f  b e n e f i c i a r y  d e s i g n a t i o n  h e  had i d e n t i f i e d  a s  h i s  b e n e f i c i a r y ,  

Bobbye Jean  Lenore ,  who he  i d e n t i f i e d  a s  h i s  w i f e .  Subsecjuent t o  

t h e  t ime  of  t h a t  b e n e f i c i a r y  d e s i g n a t i o n ,  he was d i v o r c e d  f rom 

Bobbye J e a n  Lenore  and mar r i ed  a  l a d y  by t h e  name of  B e t t y .  

Upon h i s  d e a t h ,  B e t t y  L e n o r e ' s  a t t o r n e y  c o n t a c t e d  t h e  S e c r e t a r y ' s  

O f f i c e  and made c l a i m  t o  t h e  b e n e f i t s .  Subsequen t ly ,  a n o t h e r  

a t t o r n e y  c o n t a c t e d  t h e  o f f i c e  s e e k i n g  t h e  b e n e f i t  f o r  a n  i n d i v i -  

d u a l  c l a iming  s h e  i s  t h e  mother of a  c h i l d  f a t h e r e d  by 

Mr. Lenore. The P l a n  A t t o r n e y  recommended t h a t  t h e  Committee 

r e s o l v e  t o  d i s b u r s e  b e n e f i t s  p u r s u a n t  t o  t h e  b e n e f i c i a r y  d e s i g -  

n a t i o n  on f i l e  i n  t h e  S e c r e t a r y ' s  O f f i c e  u n l e s s  l i t i g a t i o n  is 

i n i t i a t e d  by a n o t h e r  c l a i m a n t  i n  which even t  t h e  Committee w i l l  

w i thho ld  d isbursement  pending a c o u r t  o r d e r  d e s i g n a t i n g  a reci- 

p i e n t  o r  a  c o u r t  o r d e r  r e q u i r i n g  d e p o s i t  of t h e  b e n e f i t  w i t h  t h e  

Cle rk  of t h e  C i r c u i t  Cour t  f o r  d i sbursement  by t h e  c o u r t .  Mr. 

Thomas t u r n e d  t h e  P l a n  ~ t t o r n e y ' s  recommendation i n t o  a  mot ion ,  

Mr. Kasmer seconded t h e  motion,  and t h e  Committee unanimously  

approved. 

The S e c r e t a r y  t u r n e d  t h e  Committee's a t t e n t i o n  t o  

t h e  n e x t  i tem on t h e  agenda,  a n  upda te  on e x - S e c u r i t y  Department  

employees who have  n o t  worked s i n c e  1981  and a r e  e l i g i b l e  t o  v e s t  

o r  r e t i r e  and t h e  l i t i g a t i o n  b rough t  by t h e s e  employees,  and 

a s k e d  t h e  P l a n  A t t o r n e y  t o  expound. The P l a n  A t t o r n e y  n o t e d  t h a t  

h e  d i d  n o t  have i n f o r m a t i o n  r e g a r d i n g  t h e  c u r r e n t  s t a t u s  of t h e  

l i t i g a t i o n  and asked  t h a t  t h e  m a t t e r  be  d e f e r r e d  and p l a c e d  on 

t h e  agenda f o r  n e x t  month 's  meet ing .  A f t e r  a  b r i e f  d i s c u s s i o n ,  
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it was agreed  t h a t  t h i s  matter b e  d e f e r r e d  and p l a c e d  on t h e  

agenda f o r  n e x t  month 's  meeting.  

There  b e i n g  no f u r t h e r  b u s i n e s s ,  on a motion 

by Mr. Kasmer, seconded by M r .  Thomas, t h e  Committee unanimously 

a g r e e d  t o  a d j o u r n  a t  1:11 P.M. 

SECRETARY 
RETIREMENT ALLOWANCE COMMITTEE 

CHAIRMAN 
RETIREMENT ALLOWANCE COMMITTEE 

DATED ---- -. - - -.-- 




