
RETIREMENT PLAN 
I \  

FOR 

CHICAGO T W S I T  AUTHORITY EMPLOYEES 

The 422nd Meeting of the Retirement Allowance Committee 
I 

was he ld  on Tuesday, February 21, 1984, a t  10:30 A.M., i n  t h e  I 

I 

Board Room, Room 734, Merchandise Mart. The fo l lowing  were i n  

attendance : 

I 

M r .  C .  Andersen 
M r .  A .  Kasmer 
M r .  P.  Kole 

M r .  D .  Perk 
M r .  J .  Weatherspoon 

M r .  A .  Kemp, a l t e r n a t e  f o r  M r .  C .  H a l l ,  was p r e s e n t .  

M r .  L. Morris,  a l t e r n a t e  f o r  M r .  I. Thomas, was p r e s e n t .  

M r .  3. Hegarty, a l t e r n a t e  f o r  M r .  E .  Flowers, was p r e s e n t .  

M r .  R .  OfConnor, a l t e r n a t e  f o r  M r .  J. Gal lagher ,  was p r e s e n t .  

M r .  R .  Bartkowicz, a l t e r n a t e  f o r  M r .  R .  Andrzejewski,  was 

present .  Messrs.  L. Brawn, R .  Goidman, R .  J a n i a ,  snd 

Mrs. A. Cur t i s  were a l s o  present .  Messrs. G .  Nagle, J. Mullen, 

and Ms. C .  Cox were present .  Msssrs. W .  Ashley, D. Lemm, and 

J. B i d w i l l  were presen t .  Messrs. J .  F i t z p a t r i c k ,  W .  Leszinske 

and M .  OfLeary o f  Continental  Bank were p r e s e n t .  M r .  R .  Burke, 

t he  Plan At torney ,  was present .  M r .  J. Baratka,  o f  The Wyatt 

Company, was p r e s e n t .  Messrs. R .  Ha r re l l  and C .  H e a t t e r  o f  

Lowry, Racl in,  H a r r e l l  & Howerdd were present .  D r .  R .  Zerbs t  

and Ms. B .  Camdon of Pension Realty Serv ices ,  Inc .  were p r e s e n t .  
I 

M r .  B .  Scholz,  Pensioner ,  was a l s o  present .  i 
I 
1 

The Chairman c a l l e d  the  meeting t o  o rde r  a t  10:40 A.M. i 

-I 
J; Mr. Leszinske turned the Committee's a t t e n t i o n  t o  a  i 
i 
I 
1 



l e t t e r ,  dated February 15,  1984, e n t i t l e d  " ~ a n u a r y  Market 

i 
~ u m a r y  . " M r .  Le s  z inske noted t h a t  th-e-r-e-wa spa o-t-a-gre a  t d e  a  1 - i  

of change i n  i n t e r e s t  r a t e s  during the  month. M r .  Leszinske I 

I 
f u r t h e r  noted t h a t  around l a t e  sp r ing  o r  e a r l y  summer t h e r e  would I 

be a  moderation i n  i n t e r e s t  r a t e s .  

M r .  F i t z p a t r i c k  informed the Committee th,at t h e  i n t e r e s t  

payment on the  property a t  3660 N.  Lake Shore Dr ive  which was due 

on January 15,  1984 had been received i n  t he  amount of $544,000. 

He f u r t h e r  noted t h a t  t he  t o t a l  outs tanding p r i n c i p a l  i s  

$4,139,000.af ter  tak ing  i n t o  cons idera t ion  the  f i n a l  disbursement 

of t he  loan proceeds i n  the  amount of $539,000. 

The Chairman c a l l e d  f o r  approval of t he  Minutes o f  t h e  

421st Meeting, h e l d  January 16 ,  1984. On a  motion by M r .  Pe rk ,  

seconded by M r .  Kasmer, t he  C o m i t t e e  unanimously approved t h e  

Minutes of the  421st Meeting, he ld  January 16,  1984. 

The Ass i s t an t  Sec re t a ry  noted t h a t  s e v e r a l  i tems had been 

omitted from the  agenda and requested t h a t  r e p o r t s  by M r .  H a r r e l l  

and D r .  Zerbst be presented a t  t h i s  time. 

M r .  H a r r e l l  noted t h a t  a  review of the  q u a r t e r l y  r e p o r t  

was presented a t  an e a r l i e r  meeting wi th  Committee Members and I 

s t a f f  during which everything was found t o  be i n  good o r d e r .  

I 

M r .  K a r r e l l  f u r t h e r  noted t h a t  a review of the  long term and 

recent  performance of managers was done and a d i s c u s s i o n  h e l d  
I 

regarding a  recommendation pe r t a in ing  t o  r e d o l l a r  weight ing  the 
i 

equi ty  s e c t o r  of  the  p o r t f o l i o  and .g iv ing  a d d i t i o n a l  c o n s i d e r a t i o n  ! 
i 
'r 

t o  new investment managers which w i l l  be brought b e f o r e  t h e  Conmr 1 
i t t e e  wi th in  the next  90 deys. 8 



D r .  Zerbst presented a  b r i e f  r epo r t  on t h e  p r e s e n t  

s t a t u s  of t h e  Pension Real E s t a t e  Income Trus t  A ,  and brought  

the Committee uptodate on t h e  s t a t u s  of t h e  investment  proper- 

t i e s  l oca t ed  a t  3660 N .  Lake Shore Drive, Country Lakes Apart- 

ments, 20 N .  Michigan Avenue, and t h e  Woodfield Business  Center .  

M s .  Barbara Camdon presented and explained the  p re l imina ry  quar- 

t e r l y  r e p o r t  from Pension Rea l ty  Serv ices ,  I n c . ,  which had been 

passed out  t o  the  Committee Members. 

The Ass i s t an t  S e c r e t a r y  informed the  Committee t h a t  t h e r e  

were s e v e r a l  i tems which were no t  completed a t  t h e  l a s t  meet ing,  

were omit ted from t h i s  meet ing ' s  agenda, and r eques t ed  t h a t  they  

be included under "Unfinished Business" a s  fol lows : 13(aa)  . The 

Renewal of D r .  Ze rbs t ' s  c o n t r a c t ,  13(g) .  Bobby Culber t son ,  

13 (h ) .  W i l l i e  Poole, and 1 3 ( i ) .  Gustav Zehles.  

The Ass is tan t  S e c r e t a r y  brought t he  Committee up toda te  on 

the p re sen t  s t a t u s  of t h e  r e l o c a t i o n  of t he  Pension O f f i c e  n o t i n g  

t h a t  a  poss ib l e  l oca t ion  had been found a t  440 N .  Wells  S t r e e t .  

A d i scuss ion  ensued between Committee Members du r ing  which M r .  Kole 

made a  motion t h a t  the A s s i s t a n t  Secre ta ry  cont inue  t o  pursue t h e  

440 N .  Wells. S t r e e t  l o c a t i o n  and work with the  P lan  Attorney i n  

secur ing  a  l e a s e  i n  t h e  event  t h i s  s i t e  i s  found t o  b e  a p p r o p r i a t e .  

M r .  Kemp seeonded the motion, .and t h e  Committee unanimously approved. 

The Ass i s t an t  S e c r e t a r y  informed the  Committee t h a t  t h e  

refund of  con t r ibu t ion  checks f o r  r e t i r e d  employees w i l l  be  mailed 

on February 24, '1984. 

The Ass i s t an t  S e c r e t a r y  presented a  t o t a l  o f  s i x  (6) 1 



Survivorship Options for approval. On a motion by Mr. Kole, 

seconded by Mr. Hegarty, the Committee unanimously approved 

the Survivorship Options. 

The Assistant Secretary presented four ( 4 )  Pre-Retirement 

Surviving Spouse Options for approval. The Assistant Secretary 

noted that this is the last meeting at which the presentation of 

these options will be made due to the recent negotiated changes in 

the Plan. On a motion by Mr. Kole, seconded by Mr. Perk, the 

Cormnittee unanimously approved the Pre-Retirement Surviving Spouse 

Opt ions. 

The Assistant Secretary presented twenty-one (21) Retire- 

ment Applications for approval; including a recommendation for a 

retroactive retirement for Donald P. Lemm and James E. Wilson. 

On a motion by Mr. Kole, seconded by Mr. Kemp, the Committee 

unanimously approved the Retirement Applications, 'including retro- 

active retirement for Donald P. Lemm and James E. Wilson. 

The Assistant Secretary reported that seventeen (17) 

employees who are presently receiving Disability Retirement Bene- 

fits were examined or had their file reviewed. 

The Assistant Secretary presented twenty-one (21) refunds 

of contributions, totaling $183,983.18, for approval. The comparison 

figures for the same period of time one year ago were twsnty-nine 

(29) refunds, totaling $319,587.83. The Assistant Secretary noted 

that the refund for Angel Colon is possibly subject to a temporary 

restraining order and Mr. George Lynch of the Plan Attorney's office 

is handling the matter and will advise accordingly. On a motion by 

Mre Role, seconded by Mr. Hegarty, the Committee unanimously approved 



the refunds of con t r ibu t ions  t o  be paid February 29, 1984. 

Th.e-As.s.i.s tan t -Secr~etar_y_presented_the_repo~t~oLDepos its-,- 

Disbursements and Investments not ing  t h a t  as of January 31, 1984 

the Fund had a t o t a l  of $538,804,187.39 i n  cash and investments  

which has a market va lue  of $585,989,730.27. 

~ h ' e  Ass i s t an t  Secretary repor ted  t h a t  t he re '  was one ( 1 )  

CTA b i l l ,  t o t a l i n g  $58,493.50; twelve (12) Operating b i l l s ,  t o t a l i n g  

$126,495,091.00; t e n  (10) remit tances,  t o t a l i n g  $653,625.42 f o r  a 

sub-total  of $838,614.83. The Federal  Income Tax Deposit  f o r  t h e  

f i r s t  month, f i r s t  q u a r t e r  of 1984 was $79,240.13. On a motion by 

M r .  Kole, seconded by M r .  Kasmer, t h e  Committee unanimously approved 

payment of t h e  b i l l s  and remit tances,  t o t a l i n g  $917,854 -96.  

The A s s i s t a n t  Secre ta ry  presented f o r  approval  t h i r t y - s i x  

(36) Death B e n e f i t s ,  t o t a l i n g  $76,500. The comparison f i g u r e s  f o r  

the same per iod  of time one year ago were twenty-eight (28)  Death 

Bene f i t s ,  t o t a l i n g  $75,500. On a motion by M r .  Kole, seconded by 

M r .  Kasmer, t h e  Committee unanimously approved payment of t h e  Death 

Benef i t s ,  a s  per  t h e  at tached l i s t .  

The ~ s s i s t a n t  Secretary brought t o  t he  Committee's a t t e n t i o n  

the recommendation of t he  Real E s t a t e  Subcommittee f o r  approval  of  

D r .  Zerbst  ' s  c o n t r a c t ,  which was h e l d  i n  abeyance a t  t he  l a s t  meet ing.  

The A s s i s t a n t  Sec re t a ry  noted t h a t  a rev ised  c o n t r a c t  had been 

draf ted  and asked t h e  Plan Attorney t o  expound on t h e  ma t t e r .  The 

Plan Attorney reviewed and explained the  con t r ac t  t o  t h e  Committee 

A discuss ion  ensued during which M r .  Kole made a motion f o r  approval  

of D r .  Z e r b s t ' s  c o n t r a c t  f o r  a period of one yea r  (January 1, 1984 

t o  December 31, 1 9 8 4 ) ,  M r .  Kasmer seconded the  motion and t he  Comm- 



i t t e e  unanimously approved. The Plan  Attorney recommended t h a t  

renewal of t he  con t r ac t  f o r  t he  next  year  be p laced  on the  agenda 

i n  December, 1984. 

The A s s i s t a n t  Sec re t a ry  turned the  Committee's a t t e n t i o n  

t o  a  r epo r t  i n  t he  pass-out m a t e r i a l  regarding t h e  s t a t u s  of t h e  

ex-secur i ty  employees. A d i scuss ion  ensued dur ing  which M r .  Perk 

recommended t h a t  new pension s e n i o r i t y  da tes  be  g iven  t o  t he  

employees i n  ques t ion  who d id  no t  repay t h e i r  refunded cont r ibu-  

t i ons .  M r .  Perk then  turned t h e  recommendation i n t o  a  motion, 

M r .  Kasmer seconded the  motion. --Messrs.  Hegarty and  orris voted  

No t o  t he  motion. The remainder of t h e  Committee vo ted  Yes which 

caused the  motion t o  pass  by a  ma jo r i t y  vote .  

The A s s i s t a n t  Sec re t a ry  turned the  Committee's a t t e n t i o n  

t o  a  r e p o r t  i n  the  pass-out m a t e r i a l  on ex-secur i ty  employees who 

have r e t i r e d .  He noted t h a t  t h i s  r e p o r t  was prepared  a t  t he  Corn- 

i t t e e ' s  reques t  i n  conjunct ion wi th  t h e  Bobby Culber t son  ma t t e r  

and s t a t e d  t h a t  t h i s  would be reviewed under i tem 1 3 ( g ) .  

The A s s i s t a n t  Sec re t a ry  turned  the  Committee's a t t e n t i o n  

t o  a  r e p o r t  by M r .  O'Connor on James A. Williams who had r eques t ed  

an extension of reimbursement under Rule 21, which had been h e l d  i n  

abeyance a t  the  l a s t  meeting. M r .  O'Connor s t a t e d  t h a t  he o r i g i -  

n a l l y  agreed t o  pursue t h i s  ma t t e r  t o  a s c e r t a i n  whether  t he  employee 

had been discharged u n j u s t l y .  Upon i n v e s t i g a t i o n ,  he  found t h a t  t h e  

discharge was f o r  j u s t  cause and, t h e r e f o r e ,  i t  was i r r e l e v a n t  t o  

the  Committee's f i n a l  dec i s ion .  The Ass i s t an t  S e c r e t a r y  noted t h a t  

the ques t ion  be fo re  t h e  Committee a t  t h i s  time was whether  o r  n o t  



M r .  Williams should be granted h i s  reques t  f o r  a  s p e c i a l  repayment 

program of refunded con t r ibu t ions  under Rule 21. A d i scuss ion  

ensued during which t h e  P lan  Attorney recommended t h a t ,  a f t e r  a  

ca l cu la t ion  i s  made t o  r e f l e c t  what M r .  Williams would have 

received under t h e  p re sen t  refunding of c o n t r i b u t i o n s  a s  a  r e s u l t  

of recent  n e g o t i a t i o n s ,  a  l e t t e r  be sen t  r eques t ing  a  lump sum 

payment of the new amount owed. Fu r the r ,  t he  l e t t e r  should s t i p u -  

l a t e  t h a t  unless  payment was received i n  the  S e c r e t a r y ' s  Of f i ce  

on o r  before  A p r i l  1, 1984 a  new pension s e n i o r i t y  d a t e  would be 

assigned.  M r .  Morris tu rned  t h e  recommendation i n t o  a  motion, 

M r .  Kole seconded t h e  motion, and the  Committee unanimously approved. 

The Chairman reques ted  t h a t  i tem 1 4 ( i ) ,  Report by P lan  

Attorney on C e r t i f i c a t e  of Indebtedness ,  be d i scussed  next  a s  he  

had t o  leave the  meeting, and appointed M r .  Kole t o  Chai r  t h e  

remainder of t he  meeting upon h i s  depar ture .  A t  t h e  Chairman's 

r eques t ,  t he  ~ 1 a n ' ~ t t o r n e ~  informed the  C o m i t t e e  t h a t  i n  l i g h t  

of t he  approval of t he  modi f ica t ion  of t he  c o l l e c t i v e  barga in ing  

agreement i t  would be appropr i a t e  t h a t  the  C e r t i f i c a t e  of Indebted- 

ness be r e d r a f t e d  t o  r e f l e c t  t h e  new payment schedule  and i n t e r e s t  

c a l c u l a t i o n .  The Chairman i n t e r j e c t e d  t h a t  a  new C e r t i f i c a t e  of  

Indebtedness had been prepared and a  copy was be ing  forwarded t o  

t he  Plan Attorney f o r  h i s  pe rusa l  p r i o r  t o  p r e s e n t a t i o n  t o  t h e  

C o m i t t e e .  

The Chairman asked t h e  Plan Attorney t o  inform the  Corn- 

i t t e e  on the s t a t u s  of t h e  del inquent  con t r ibu t ions  owed by t h e  

Author i ty .  The Plan At torney  informed the  Committee t h a t  t h e  

mat te r  had been reso lved .  



M r .  O1:Leary of Cont inenta l  Bank brought t o  t h e  Committee's I 
I 

attenti-letter fEk?CEXinental  s en t  t o  t he  P lan  Attorney r e -  I 
garding s e v e r a l  quest ions p e r t a i n i n g  t o  the  e x t e n s i o n ' o f  t he  n o t e .  I 
The Plan Attorney explained t h e  f a c t s  t o  t he  Committee and noted 

I 
1 

1 

t h a t  h i s  o f f i c e  would respond t o  t he  l e t t e r  a s  counse l  f o r  t h e  P lan .  

The Ass i s t an t  Sec re t a ry  turned t h e  Committee's a t t e n t i o n  

t o  a  r e p o r t  on agenda items and asked M r .  Andersen t o  expound. 

M r .  Andersen informed the Committee t h a t ,  as  r eques t ed  by the  Chair- 

man a t  the  l a s t  meeting, Messrs. Nagle, Ashley, Burke and h imsel f  

had met t o  a s c e r t a i n  which i tems on the  monthly meet ing agenda re-  

q u i r e  d i s t r i b u t i o n  of m a t e r i a l s  t o  Committee Members and A l t e r n a t e s  

p r i o r  t o  t h e  meeting i n  o rde r  t h a t  they could be b e t t e r  informed 

wi th  regard t o  mat te rs  which requi red  a  vo te .  A d i s c u s s i o n  ensued 

during which M r .  O'Connor made a  motion t h a t  the, d i s t r i b u t i o n  of 

ma te r i a l s  a s  ou t l i ned  i n  M r .  Burke's l e t t e r  !a copy i s  a t t ached  

t o  t hese  minutes) be accepted and i n i t i a t e d  by t h e  S e c r e t a r y ' s  

Of f i ce ,  M r .  Kemp seconded t h e  motion, and the  Committee unanimously I 
approved. 

The Ass i s t an t  Sec re t a ry  brought t o  t h e  Committee's a t t e n t i o n  I 
I 1 

t he  withholding of payments t o  the  Authori ty  a s  approved a t  t h e  l a s t  , I 

meeting and asked f o r  approval  t o  r e l e a s e  the  payment. On a motion 1 
by M r .  Andersen, seconded by M r .  Kasmer, t h e  Committee unanimously 

approved r e l e a s e  of t he  payments t o  the Author i ty .  

The Ass i s t an t  Sec re t a ry  turned t h e  C o r n i t t e e ' s  a t t e n t i o n  t o  

a  con t r ibu t ion  refund approval a t  t h e  l a s t  meeting, pending t h e  out- 

come of  a  cour t  l i t i g a t i o n  known as  O'Neal v s .  O'Neal. He noted t h a t  1 



the ma t t e r  i s  s t i l l  pending and he  requested t h a t  t h e  m a t t e r  be 

he ld  i n  abeyance u n t i l  t h e  next  meeting. M r .  O'Connor made a  

motion t h a t  t he  matter  be h e l d  i n  abeyance u n t i l  t h e  next  meeting. 

M r .  Kasmer seconded the  motion, and t h e  Committee unanimously 

approved. 

The Ass i s t an t  Sec re t a ry  turned  t h e  Committee's a t t e n t i o n  

t o  t h e  r eques t  of Bobby Culbertson which was h e l d  i n  abeyance a t  

the l a s t  meeting. He r e f e r r e d  the  Committee t o  t h e  r e p o r t  on 

r e t i r e d  ex-secur i ty  employees and noted t h a t  t h r e e  o f  them had t o  

take reduct ions  i n  t h e i r  r e t i r emen t  b e n e f i t s .  Mr.- Bara tka  of  

The Wyatt Company reviewed and explained h i s  v a l u a t i o n  r e p o r t  t o  

the Committee. He noted t h a t  t h e  cos t  t o  t he  Ret irement  P l a n ,  

i f  M r .  Cu lbe r t son ' s  requested was granted ,  would be approximately 

$37,000. A d i scuss ion  ensued between the  Plan At torney  and Comm- 

i t t e e  Members dur ing  which M r .  Xasmer made 'a motion t h a t  

M r .  Cu lbe r t son ' s  reques t  be  denied,  M r .  Perk seconded t h e  motion. 

On the  ques t ion ,  f u r t h e r  d i scuss ion  ensued a f t e r  which t h e  Chair- 

man reques ted  a  show of hands v o t e .  Messrs. Hegarty,  Perk, Kasmer, 

Morris,  Kemp, and Andersen voted t o  deny t h e  r e q u e s t .  Messrs.  

Kole and O'Connor voted aga ins t  d e n i a l  of t he  r e q u e s t .  Due t o  t h e  

n e c e s s i t y  t o  have another  r e p r e s e n t a t i v e  from management v o t e ,  

M r .  Bartkowicz was asked t o  p a r t i c i p a t e  i n  t he  v o t e .  Mr. '  Bartkowicz 

voted a g a i n s t  d e n i a l  of t h e  reques t .  This r e s u l t e d  i n  a  t i e  v o t e ,  

t he  Assoc ia t ion  vot ing  a g a i n s t  the  r eques t ,  and Management v o t i n g  
I 

i 
1 

f o r  t h e  r eques t  , t he re fo re ,  t h e  motion f a i l e d .  F u r t h e r  d i s c u s s i o n  

ensued dur ing  which Mr. Bartkowicz made a motion t h a t  t h e  m a t t e r  be  

h e l d ' i n  abeyance u n t i l  t he  next  meeting, M r .  O'Connor seconded the  



motion. On a show of hands vo te ,  Messrs. Hegarty,  Role,  

O'Connor and Bartkowicz voted t o  hold t h e  mat te r  i n  abeyance 

u n t i l  t he  next  month. Messrs. Perk, Kasmer, Morr i s ,  Kemp, and 

Andersen voted aga ins t  ho ld ing  the  mat te r  i n  abeyance u n t i l  
C 

next month. Aga<n, t he re  was a  t i e  vo te  and a s  a  r e s u l t  t h e  

motion f a i l e d .  

The A s s i s t a n t  Sec re t a ry  requested t h a t  t h e  ma.tter r e -  

garding W i l l i e  Poole,  which was h e l d  i n  abeyance a t  t h e  l a s t  

. meeting, be h e l d  i n  abeyance u n t i l  t he  next  meeting pending 

r ece ip t  of  a  medical r e p o r t .  On a motion by M r .  Hegarty,  

seconded by M r .  Kasmer, t h e  Committee unanimously approved t h e  

holding i n  abeyance t h e  ma t t e r  pe r t a in ing  t o  W i l l i e  Poole.  

The A s s i s t a n t  Sec re t a ry  requested t h a t  'the m a t t e r  r e -  

garding Gustav Zehles ,  which was he ld  i n  abeyance a t  t he  l a s t  

meeting, be  h e l d  i n  abeyance u n t i l  t h e  next  meeting pending re-- 

ce ip t  of  a  d o c t o r ' s  s ta tement .  On a motion by M r .  Hegarty,  

seconded by M r .  Kasmer, t he  Committee unanimously approved t h e  

holding i n  abeyance t h e  ma t t e r  pe r t a in ing  t o  Gustav Zehles .  

The Ass i s t an t  Sec re t a ry  informed t h e  Committee t h a t  t h e  

following employees who were on D i s a b i l i t y  Retirement had r e t u r n e d  

t o  duty : Eddie L.  Baines,  Maynard B e l l ,  Harry L. Brown, Henry A .  

Bruckner, Selmon Echols,  and Robert S. Adams. 

The A s s i s t a n t  Sec re t a ry  requested t h a t  Automatic Data 

Processing (ADP),  a  p a y r o l l  s e r v i c e  bureau, be brought  i n  t o  do a  

p a r a l l e l  run of t he  monthly re t i rement  b e n e f i t  check p roces s ing  

on a  t r i a l  b a s i s  f o r  two months a t  no cos t  t o  t h e  P lan .  He f u r t h e r  

noted t h a t  any recommendation t o  e n t e r  i n t o  a c o n t r a c t  w i th  ADP 



would be brought to the Committee at a later date. After dis- 
I 

cussion, Mr. Kasmer made a motion to allow ADP to do a parallel 1 
1 

run for two months, at no cost to the Plan, Mr. Kemp seconded 
I 

the motion, and the Committee unanimously approved. I ~ 
The Assistant Secretary informed the Committee that the 

full amount of the retroactive premium payment was being made to 

the insurance carriers. 

The Assistant Secretary requested authorization to 

purchase two typewriters for the Pension Office. On a motion by 

Mr. Kasmer, seconded by Mr. Hegarty, the Committee unanimously 

approved purchase of the typewriters. 

There being no further business, on a motion by Mr. Morris, 

seconded by Mr. Kasmer, the Committee unanimously agreed to adjourn 

at 1:08 P.M. i 1 
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