
The 420th Meeting of the Pe t i r aen t  Al lmane Cam&tt.ee 

was held on Monday, December 19, 1383, at 10:30 A.M., in the 

Board Room, Roam 734, Erchandise L ? .  The folluhing were i n  

attendance : 

Mr. C. Andersen 
M r .  D. Perk 

Mr. A. K a e r  
Mc.P.Kole ' 

Mr. R. Caldmn, alternate for Mr.  J, Wsatherspn, wds 

present. M r .  A. K e q ,  alternate for Mr.  C. :*U, was present. 

Mr. K. An&-ze j e w s j d ,  alternate for i4r. 5. GilLagli~?:, =- pi-pc.,'- U ~ C L I  c.. 

Neither Mr. I. Thanas nor his  aI-Lerni%te wds present. Meithex 

M r .  E. Flowers nor his alternate m s  preserit. &:itJh- 

Mr. R. Fleming nor his alternate was pressit. Mr. L. Erma? was 

present. bkssrs. G. Nayle, J. ivkllen and M s .  C. TAX w e r e  presen-2.- 

mssrs. D. Lam,  W. Asllley and J. Bidwill were present. 

Ivlessrs. J. Fitzpatrick and M. 0' l .e-q of Contineatd EQmk were 

present. Mr. J. Baratka of The Wyatt CcarrpYly was present.. 

M r .  R. Burke, the Plan Attorney, w a s  also present. 

The Assistant Secretaxy called the n = t i n ~  to order a'c 

1 0  : 34 A.M. and informed the Camittee that  i n  the & s e n e  of the 

Chairrnan and Vice Chairman it would be necessary t o  appoint a 

& a i m  Pro Tempore. On a notion by M r .  Goldman, secoided by 

M r .  Kemp, the CorrPnittee unanimously approved the app in tna~ t .  of  

Mr. D. Perk as C h a i m  Pro Tkrrpre. 



In the absence of Mr. Leszinske, Mr.  O'Leary presented 

the Trustee's Report. Mr. 0'l;eary turned the Cannittee's .atten- 

tion t o  a le t ter ,  dated Cecember 15, 1983, entitled "November 

I '  Market S-!I Mr. 0 ' Leary noted that there were 'two items he 

wished t o  highlight; f i r s t ,  the yield m e  had flattened, or, 

the difference between lmg term and short term interest rates 

had narrowed. This carre about beckuse short t e r m  rates rose 

slightly and lmg term rates declined. The second i t e m  was 

that the Trustee's expectations are that interest rates w i l l  

f a l l  slightly in  1984. 

M r .  Fitzpatrick info& the Camnittee that in  keepipg 

within the Plan's Investmnt Policy guideli~nes a l ~ t t e r  had k e n  

'- 
received f r m  M r .  Bob Harrell directing the liquidation of the 

\ \  / 

Mutual Finds which total approximately 30 million dollars and 

the managers have been advised accordinqly and asked t o  effectuate 

the liquidation a t  their discretion but prior t o  the end of the 

year. Mr .  Fitzpatrick also noted that this is done t o  bring the 

equity portion of the total portfolio dawn t o  60 per cent. 

The mairnaan called for approval of the Minutes or' the 

419th W t i n g ,  held November 21, 1983. On a motion by Px. Goldmn, 

seconded by Mr. Kemp, the CamDittee unanitmusly approved the 

Minutes of the 419th Meting, held Nov&r 21, 1983. 

The Assistant Secretary mde the announcemnt of deaths 

since the l a s t  meting', as per the attached list. 

The Assistant Secretary presented a total  of twenty-one 

(21) Survivorship Options for approval including an Option for 

Jack T. Smith and Chester C. Zielinski pending proper proof of 



age and for John Tiffy psnding receipt of medical records proving 

good health. On a &ion by Mr. Kenq ,  seconded by Mr .  Goldrnm, 

the CarrPnittee unanimously approved the Survivorship Options 

including the Option for Jack T. Snith and Chester C. Zielinski 

pending receipt of proof of age doamentation and for John Tiffy 

pnding receipt of medical records proving good health. 

The A s s i s t a n t  Secretary presented nine (9) Pre-Ret i rent  

Surviving Spouse Opticms for approval. On a mt ion  by Ylr, Goldmn, 

seconded by Mr. K q ,  the Camittee unanimusly apgroved the Pre- 

Retiremnt Surviving Spouse Options. 

The Assistant Secretary presented one hundred ten (110) 

Applications for  Retiremnt, which included a request thak 

Laye Wright's disability r e t i m t  be mde retroactive t o  

Decenker 1 ,  1983 as M r .  Wright was not mde aware that he w a s  

eligible t o  r e t i r e  a t  that  t d .  On a mtion by Mr. Ka-r, 

seconded by Mr. Gol&ran, the Comnkttee unanjxously approved ths 

Applications for  Retiremznt including the retroactive disabil i ty 

retirerat t o  lkcember 1 ,  1983 for Loyce Wright. 

The Assistant Secretary reported that  six (6) q l o y e e s  

who are presently receiving Disability R e t i r m t  Benefits were 

examined or  had the i r  f i l e  reviewed. 

The Assistant Secretary presented seventeen (17) refunds 

of contributions, totaling $120,868 -09 for approval. The catpar- 

ison figures for  the san'e period of tirre one year ag.0 were  

twenty-one (21) refunds, totaling $209,880.30. On a mtion by 

Mr. Goldmn, seccnded by Mr.  Kasmer,  the C a m i t t e e  unaninnusly 

approved the refunds of contributions t o  be paid Cecember 31, 1983. 
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The Assistant Secretary presented the report of C e p s i t s ,  

Disbursemats and Inves-nts noting that as of November 30, 1983 

there was a total of $524,519,508.79 i n  cash and inves-nts a t  

book value, which  totaled $610,954,840.99 at m k e t  value. 

The Assistant Secretary reported t h a t  there was one (1) 

CTA bi l l ,  to ta l ing  $45,165.84; eight (8) Operating bills, t o t a l ing  

$24,964.'68; and, nine (9) remittances, to ta l ing  $266,846.48, f o r  

a sub-total of $33,977.00. The Federal I n c m  Tax deposi t  for the 

second mnth ,  fourth quarter of 1983, was $78,034.50. On a m t i o n  

by Mr. K e r p ,  seconded by M r .  Goldrran, the Camittee rrmnbously 

approved payrent of t he  b i l l s  and remittances, totaling $415,011.50. 

The Assistant Secretary sMtted f o r  approval t i n t y - f o u r  

(24) B a t h  Benefits, t o t a l ing  $65,000.00. The conparison figures 

f o r  t he  saw period of t h  one year ago were nineteen (19) Death 

Benefits, to ta l ing  $50,000.Q0. On a m t i o n  by Mr.  Goldmm, seconded 

by Mr. Andrzejewski, t he  Connittee u n b u s l y  approved payrwnt of 

tk B a t h  Benefits, as per t h e  attached list. 

A t  t h e  reguest of t h e  Assistant Secretary, t h e  C h a i m  

asked f o r  a motion t o  hold i n  abeyance u n t i l  the  next m e t i n g  t h e  

appointment of the  Plan actuary f o r  Plan Y e a r  1983. On a motion by 

M r .  Go1dm.11, seconded by M r .  Andersen, the Camittee u n a r L d u s l y  

agreed t o  hold i n  abeyance u n t i l  the next reeting t h e  appointmnt 

of t h e  Plan Actuary f o r  Plan Y e a r  1983. , 
I 
I 

The Assistant Secretary turned the  Camittee's a t ten t ion  

to Items 13 (b) , 14 (a) and 14 (b) on the  pqenda and requested t h a t  / 
I 

t k y  be deferred t o  the  next rreeting t o  allm fur the r  discussion 

by the  full  CctTPnittee. On a rrotian by Mr. Kasmx, secanded by 



M r .  Goldma, tk Camittee unanirmusly ,agreed t o  hold i n  akyance 

unti l  the next meeting I tems  13 (b) , 14 (a) and 14 (b) on the  Agenda. 

The Assistant Secretary inf& the Camittee t ha t  

Clarence Works, who was reinstated on August 16, 1983, fai led t o  

reinburse the F'und $10,271.34 in refunded ' contributians within 

the 90-day period as provided in We 21 of the Plan. Therefore, I 
M r .  Works has been assigned a new Pension Seniority Date of 

August 16, 1983. 

The Assistant Secretary informed the Camittee h a t  

Quinshela Brown, who was reinstated on August 15, 1983, failed t o  
- - 

reimburse the Fund $5,134.04 i n  refunded contributions withirr the 

90-day period. as  provided i n  Rule 2 1  of the Plan. Therefore, 

M s .  Brm has been assigned a new Pension Seniority Date of 

August 15, 1983. 

The Assistant Secretary informd the Cormittee t ha t  

S h m n  0. Jones, who went on Disability R e t i r e n t  Septamker 1, 1982, 

had returned t o  duty Noverhr 30, 1983. 

The Assistant Secretary i n f o m d  the Cornnittee that 

Harvey 0. Smith, who went on Disability Retirerent July 1, 1983, 

returned t o  duty November 21, 1983. 

The Assistant Secretary i n £ o d  the Camnittee that 

Norman J. Kujawa revoked his Pre-Retiremnt Surviving Spouse Option 

of September' 1, 1981, effective December 1, 1983. 

The Assistant Secretary i n f o m d  the Camittee tha t  

John A. Kurinec revoked his .A-1/2 Option t o  have becm effective 

January 1 ,  1984. 

A s  a point of information, the Assistant secretary turned 



the Ccarmittels attention t o  their  m t i n g  m t e r i a l  which included 

a l e t t e r  and revised s t a t m n t  of loan terms f r m  Stephen G r m t ,  

an associate of Dr. Zerbst, regarding the investrent i n  the 

Country Lake Aparhents i.n Napenille. The Assistant Secret.ary 

noted thattbe-a=errent-ha&been-exe&ed_m Nov~r-26,--1983. 

The Assistant Secretary also noted that the revised loan term 

slightly reduces the Plan's antici-mted yield f r a~  15.75 51- cent 

t o  15.6 per c a t ,  assuming a 6 per cent inflation rate. gacz1,7e3--, 

th is  substantially reduces the .risk as, under the new terns, the 

Plan dces not have t o  fund the loan unti l  the project has readled 

a "break even " o.zcupincy. 

'ke ass i sca t  Secretary Info- the cccini.tt~- tk3t a 

motior, ms necsssary t o  set the interest rate on the Plan as 

provided under Section 15, Paragraph 6c. . On a motion by -me-. Kole, 

secondsd by I*. Perk, the Ccsrnnittee approved the decla-rztion of 

three (3) p r  cent interest on the Plan Contributions. 

There being no further business, on a mt ion  by Mr. K a s m r - ,  

seconded by Mr. Kew, tk Camittee u n h u s l y  agreed t o  adjourn 

a t  10:55 A.M. 



ASSISTANT SECRETARY 
ALLCNANCE a2MM3TB 




