
cBKl?D TRANSIT AUTHORITY WLOYEES 

The 408th W t i n g  of the R e t i m t  Allowance mtte 
I 

was held on Monday, Cecmkr 20, 1982, a t  10 : 30 A.M. , i n 1  the 

Cahlference Rocen, Rocgn 750, Pkrchandise Iv3art. The following were 

M r .  W. Ashley Pz. A. K a m r  
Mr. R. Fleming M r .  J. Weatherspoon 
M r .  E. F l m r s  

M r .  R. -Goldmm, alternate for Mr. C. Hal l ,  was present. 

m. L. Morris,'alternate for Mr.  I. Thorns, was present. 

Mrs. A. Curtis, alternate for M r .  P. Kole was present. PIr. S. Biandzi, 

alternate for be. J. Gallagher, w a s  present. Neithe-r M r .  D.. Perk, nor 

his alternate was present. Wssrs. A. ~ e r n p  and L. 13rm were preserrt. 

Essrs .  D. Lam, G. Nagle and Ms. C. Cox were present. Mr. 2, B i M l T  

 as present. Mrs. K. Ford and -Mr. E. Hamilton of Continatal Bank 

were present. Mr .  B. Scholz, Pensioner, was also present. 

The Vice C h a i m  called the meting t o  order a t  10:39 A.M. 

Mr. E. Emiltcn of Continental Bank turned the Camittee' s 

attention t o  a letter,  dated December 14, 1982, entitled "December 

W k e t  S w .  " (A capy is attached t o  these m u t e s )  . 
Mr. Hamilton noted that interest rates continued t o  decline smwhat 

and housing starts were up 27%. Mr. Hamilton indicated that the 

GNP for 1983 does not look very encouraging stating that  it should 

be saxadhere in  the area of 2 4 2  t o  3-1/2% based q c m  the forecast 

far the la t te r  part of 1983. Mr. Hamilton also noted that interest I 

rates were  still fluctuating and my increase slightly beginning 
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with the third quarter of 1983, 

The Secretary i n f o d  the Ccsranittee that  the  Lawry, 

Raclin, Harrell & Howerdd report would be presented by Mr.  B x r e l l  

a t  the Special Iv3eeting on Tuesday, D e d r  21, 1982. 

The Chairman asked for  approval of the Minutes of the 

407th M t i n g  of the Retirmt Allowance C m m i t t e e ,  held 

Nov&r 15, 1982. (31 a mtion by M r .  Bianchi, secmded by 

M r .  Fleming, the Camittee unanimusly approved the Minutes of the 

407th W t i n g ,  held November 15, 1982. 

The Secretary mde the announcerrents of deaths reported 

since the l a s t  neeting, as per the attach& list. 

The Secretary presented a total of tkJen'cy-seven (27) 

Survivorship Options for approval. Ckl a mtion by M r .  K a m r ,  

seccglded by Mr. Flowers, the C c a T P r c i t t e  .unanMusly approved the 

Survivorship Options. 

The Secretary presented a t o t a l  of seven (7) Pre-iietirermlt 

Surviving *use Options for approval. On a mt ion  by M r .  Fleming, 

secrmded by W. Kamr, the Coamtittee unanimz)usly approved the SIX- 

viving Spouse Options. 

The Secretary sutmitted one hundred twenty-four (124) 

Applications for  Retirmt for approval, including a r-st for I 

retroactive r e t i r m t  for Lawrence F. Dcmgca. On a mtim by 
I 

M r .  Bianchi, secmded by J%. mrris, the Wttee u n b u s l y  
I 

approved the Applicatims for Ret-t, including the request 

that t k  re t i remat  of Lawrence F. m g c a  be mde retroactive t o  

November 1, 1982. 

The Secretary reported that  six (6) employees who are 



receiving D i sab i l i t y  Retirement Benefits were examined or had 

their f i l e s  reviewed. 

The Secretary presented twenty-one (21) refunds , t o t a l i n g  

$209,880.30 f o r  approval. The c-ison f i gu re s  for the s m  

period of  tim one year ago =re f o r t y  (40) refimds, t o t a l i n g  

$343,456.87. On a m t i o n  by Mr. mrris, seconded by Mr.  Kasmr, 

tb Camittee ma-usly approved the refunds of c m t r i h t i o n s  

t o  ke pa id  Decertikr 31, 1982. 

The Secretary presented the report of D e p s i t s ,  D i s b u r s e -  

mts and Investments not ing that as of the end of N o - m i r  there 

was a total of  $475,759,692.46 in cash and equivalents. 

'i'he Secretary presented one (1) Chicago Transit Hu~io'r.i.ty 
I 

b i l l ,  t o t a l i n g  $33,607.80; e igh t  (8) Operating b i l l s ,  totaling 

$46,145.99; and, e igh t  (8) Remittances, t o t a l i n g  $290,647.70. 

On a m t i o n  by M?- Flowrs ,  seconded by Mr.  Bianchi, the Camittee I 

unanimusly approved payrrent of the b i l l s  and remittances, t o t a l i n g  
I 

$370,401.49. I 

The Secretary s d m i t t e d  f o r  approval nineteen (19) Death 

Benefits, t o t a l i n g  $50,000.00. The carparison f i gu re s  for the sac 

period of t h  ons year ago were thirty-four (34) Death Benefi ts ,  

t o t a l i ng  $65,000.00. On a mtim by Nr. hbrris, seconded by I 

M r .  Fleming, t h e  Camittee unanimusly approved pa-t of the Death i 

Benefits, as per tl-ie attached list. 

The Secretary turned the Cbnnittee's a t t e n t i m  t o  the matter 

involving Isaac T. Clark which had been held i n  akeyance since the 

last meting in order that a d o n  representa t ive  cauld -tact the 

employee. The Vice C h a i m  informd the Ccgmcittee t h a t  Mr .  Clark 



had k e n  cmtacted. and wished t o  reimburse the $15,815.69 refund 

of ccntributions a t  the ra te  of $200.00 per m t h .  A discussion 

ensued during wbich iW. Goldmn mde a mtion t o  a l l m  I%. Clark 

t o  reimburse the Fund the $15,815.69 i n  withdrawn contributions 

a t  the rate of $200.00 per m t h .  M r .  Kasrner seconded the mt ion  

and the ClxrYnittee unaninmusly approved. 

Mr. Flowrs mde a mtion that  the m t t e r  regarding the 

reimbursmt of refunded cmtributions for Diane Stanley and 

Jesus M. Nunez ke held in ahyance unti l  the next mzetirlg i n  order 

that they could lx ca tac ted  by the union. Mr. G o l a  seconded 

the mtion and the Camittee u n h u s l y  agreed. 

The Secretary asked that  the review of the mowth Screen 

Fund k held in  abyance unt i l  the Special W t i n g  on Tuesday, 

&caber 21, 1982. 

The Secretary brought t o  the Cannittee's a t t a t i o n  the 

fact that  Thorns D. Sulzer, a Security Officer, who was on Dis -  

abil i ty Retirerent during the t h  that the departnent was abolished 

had been approved t o  return t o  duty. The Secretary noted that on 

tk advice of the Plan Attorney he was r e c m n d i n g  that  the em 

ployee be taken off the Disability R e t i m t  ro l l s  and transferred 

t o  the Authority. QI a mtion by M r .  Kasmr, seconded by M r .  Ivlorris, 

the Comnittee unarkr-ously agreed that  Mr. Sulzer be taken off the 

Disability Retirernmt rolls and transferred t o  the Authority. 

The Secretary brought t o  the Cornnittee's attention the case 

of Muis Wade. A f t e r  hringing the Cormittee uptodate an the case, 

the Secretary reca'rmnded that  Mr. Wade be returned t o  the Disability 

R e t i r e n t  rolls retroactive t o  Novabr  8, 1982. On a mtim by 



Mr.  Bbrris, seconded by Mr.  Flohers, the CctiTlmittee unanimusly 

agreed t o  place M r .  Louis Wade back on Disability Retira-ent 

retroactive t o  November 8, 1982. 

The Secretary info& the Cccrranittee that  Tharrras E. F r e e m  

revoked his Pre-Survivorship Option. The Secretary a lso  noted 

that George F. Levenkerger revoked his Pre-Survivorship Option 

due t o  the death of his spouse. 

The Secretary inforred the M t t e e  that  Eddie Mitchell, 

w b  ret ired on Disability R e t i r m n t  on D e c m k e r  1, 1976, returned 

t o  duty Noverhr 29, 1982; and, Joseph P. lnhrIn, who re t i red on 

DisabiliTy Retirement m y  1, 1982, returned t o  duty on Novembel- 29, 

1982. 

The Secretary i n f o m d  the C d t t e e  that Leonard C. mrris, 

who w a s  laid off and reinstated on Septe* 7, 1982 had fa i led t o  

reimlsurse the Fund the m m t  of $17,090.44. M r .  rJIorris made a 

mtion tha t  this rratter b2 held i n  abeyance mtil  the mion could 

ccntact Mr. mrris t o  ascertain i f  he wuld l ike  t o  mdke arrange- 

mts t o  reimburse the m d .  M r .  Flawers seconded the mtion  and 

tk Camittee unanirrously agreed. 

The Secretary inforred the CasrPnittee that  Haward L. Ward 

had revoked his Option.l3-1/2 which was approved Octokr 18, 1982. 

The Secretary infomed the Cannittee that a mt ion  was 

necessary t o  se t  the interest  rate on the Plan as:-proisided under 

Section 15, Paragraph 6C. Ck.1 a mt ion  by Mr.  Floders, seconded 

by Mr. Morris, the Ccirrnittee approved the declaratim of 3 per 

cent  in teres t  on the Plan. 



The Secretzry infomd the Cosrmittee that M r .  William 

Ramseyer of Pension Realty Advisors, Inc. mdd rrake his pre- 

sentatim a t  the Special m t i n g  on Tuesday, Dec&r 21, 1982. 

The Secretary brought t o  the M t t e e l s  attention the 

case of Willa Hayward who was placed an ~ i s a b i l i t ~  R e t i r e n t  on 

February 1, 1982 and found f i t  t o  return t o  duty in her regular 

position on December 9, 1982. The Secretary noted that upon con- 

tacting the Placemmt B p a r t m t  his office was advised that there? 

wre  no positions available in Ms. Hayward's job classifimtion. 

TIE Secretary stated t h a t  it %as 'his opinion tht since this 

employee was approved to  return t o  her regular duties &cause of 

k r  seniority her original position should ke mde available t o  her. 

Mter general discussion, it ms agreed that Ms. Byward should be 

returned to  her regular position and Mrs. Curtis would work out the 

mtter with Mr.  Flomrs. On a mtion Sy Mr. Flowers, secmded by - 

Mr. Kasrer, it was agreed that Ms. Hayward would 03nLkue to receive 

Disability Re t i r emt  Benefits mtil  she had been retuned t o  duty 

in her regular position, 

The Secretary inform4 the Camnittee thak the Chainmn of 

-the Retirerrent M t t e e  had arranged t o  host a dinner party for 

th M t t e e  on January 21, 1983, a t  the COBllD Inn, b i n g  a t  

5 P.M. 

There being no -her business, on a mtion by Mr. Goldmn, 1 
secanded by M r .  Bianchi, the Carnuittee unanAmusly agreed t o  adjoum 

at11:19 A.M. 

The Plan Attorney arrived after  adjoummmt and infanred 

the Cormittee that IE was i n  receipt of important informtion 



regarding recent tax law changes. 

The Vice C h a i m  reconvened the meting a t  11:23 A.M. 

The Plan Attorney explained the law and presented t o  the 

Carrarrittee Rule No. 28 which would ensure the Plan's qualification 

under the new g o v e m n t  guidelines. (A copy of Rule No. 28 is 

attached t o  these minutes). The Plan Attorney explained that  

Rule No. 28 was  a statement providing that the benefits which w e  

have w i l l  not be i n  violation of the actuarial carputation which 

th2 IRS insists on following. Otherwise, the p a ~ n t s  into the 

Plan could k viewed as k i n g  in violation of the tax act. A 

discussion enswed k t ~ e e n  the M t t s e  during which a mtim for 

adcption of Rule No. 28 was mde by Mr.  Kasner, seconded by 

Ivhr. Flenhg and unanhusly approved by the Cannittee. 

At tk request of the V i e  C h a i m ,  M r .  Fleming rrade a 

mtion for  readjournrrent at 11 :29 A.M., Mr. Bianchi seconded =e 

mtion and the Comnittee u n h u s l y  agreed. 




