
RETIREMENT PLAN 

FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 370th Meeting of t h e  Retirement Allowance Committee 

was he ld  on Monday, September 17,  1979, i n  t h e  Board Room, Room 

734, Merchandise Mart. The fol lowing were i n  a t tendance :  

Mr. W. Ashley Mr. S. Mi l l e r  
Mr. S. Bianchi Mr. W. Spears 
Mr. R .  Goldman Mr. J. Weatherspoon 
Mr. P. Kole 

Mr. J. Edwards, a l t e r n a t e  f o r  Mr. T. OfMahony, M r .  L. Wool, 

a l t e r n a t e  f o r  Mr. E .  Brabec, were a l s o  present .  .Ne i the r  M r .  E. 

Langosch nor  h i s  a l t e r n a t e  were p re sen t .  

Messrs. J. Bidwil1,and C. Heat ter  were a l s o  p r e s e n t .  Messrs. 

E .  Hamilton and W. Leszinske of Continental  Bank were a l s o  p re sen t .  

The Chairman c a l l e d  t h e  meeting t o  order  a t  10:35 A.M. 

Mr. Leszinake r e f e r r e d  t h e  Committee t o  a l e t t e r  da ted  

September 13 ,  1979, t i t l e d  "August Market Summary" and reviewed the  

contents  of t h e  l e t t e r .  

Mr. Leszinske ind ica t ed  t h a t  Continental  Bank b e l i e v e s  t h a t  
I 

i n t e r e s t  r a t e s  could p r e s s  h igher  and consequently,  Con t inen ta l  
I 

Bank w i l l  accumulate cash r e s e r v e s  u n t i l  r a t e s  g ive  evidence o f  1 
1 
I 

peaking, a t  which t ime a d d i t i o n a l  commitments t o  t h e  long  te rm I 

market w i l l  be made. I 



M r .  Leszinske concluded h i s  p re sen ta t ion  a t  10:41 A.M. I 

A copy of  M r .  Lesz inske ' s  r e p o r t  was given t o  each Comm- 

i t t e e  Member i n  a t tendance  and a copy i s  kept on f i l e  i n  t h e  

Secre ta ryf  s o f f i c e .  

Messrs. Hamilton and Leszinske l e f t  t h e  meeting a t  10:42 

A.M. 

The Chairman asked f o r  t h e  approval of t h e  Minutes o f  t h e  

369th Meeting, he ld  August 20, 1979. 

M r .  Edwards noted t h a t  on t h e  f i r s t  page of t h e  minutes 

both he and M r .  L. Morris were omit ted from being i n  a t tendance  

a t  the 369th Meeting and recommended t h a t  t he  minutes be amended. 

On a motion by Mr. Kole, seconded by Mr. Spears ,  t h e  Comm- 

i t t e e  unanimously approved t h e  Minutes of  t he  369th Meeting, he ld  

August 20, 1979, as amended. 

The Sec re t a ry  made t h e  announcement of dea ths  r epo r t ed  

s ince  the  l a s t  meeting, a s  pe r  t he  a t tached  l is t .  

The Sec re t a ry  pointed out  t h a t  among the  dea ths  t h e r e  was 

one ( 1 )  t h a t  was a spouse r ece iv ing  a bene f i t  under t h e  Survivor- 

sh ip  Option. This is  t h e  f i r s t  surv ivor  death s i n c e  January 1, 

1971, t h e  e f f e c t i v e  d a t e  of  t h e  Survivorship Option p rov i s ion .  1 
The Sec re t a ry  submit ted fou r  ( 4 )  Survivorship Options f o r  

approval.  



On a motion by M r .  Kole, seconded by Mr. Miller, t h e  

Comnlittee unanimously approved t h e  Survivorship Option a s  p e r  

t h e  a t t ached  list. i 

The Secre ta ry  p re sen t ed  f i f t e e n  (15)  Appl ica t ions  f o r  

Retirement.  

On a motion by M r .  Kole, seconded by Mr. Spears ,  t h e  

Committee unanimously approved t h e  f i f t e e n  (15) Appl ica t ions  

f o r  Retirement,  a s  per  t h e  a t t ached  list. 

I 

The Sec re t a ry  r e p o r t e d  t h a t  dur ing  t h e  month, f i v e  ( 5 )  

employees on To ta l  and Permanent D i s a b i l i t y  were examined by 
. -. 

t h e  Medical Department o r  t h e i r  r eco rds  reviewed. 

The Secre ta ry  p re sen t ed  t h i r t y  (30)  re funds ,  t o t a l i n g  

$184,369.30, f o r  approval  a t  t h i s  meeting. 

On a motion by M r .  Kole, seconded by M r .  Spears ,  t h e  I 
I 

re funds  t o  be paid on September 30, 1979, a s  per  t h e  a t t a c h e d  1 
s ta tement ,  were unanimously approved. 1 

I 

The Secre ta ry  d i r e c t e d  t h e  Committee's a t t e n t i o n  t o  t h e  1 
i 

booklet ttSummary f o r  t h e  Boardw prepared by Compensation and Cap- 

i t a l ,  Inc .  i n d i c a t i n g  t h e  T o t a l  Book Value o f  t h e  Cash and Inves t -  

ments o f  t h e  Fund was $297,407,164.92 a s  of  August 31, 1979. 

The Secre ta ry  a l s o  po in t ed  ou t  t h a t  t he  market va lue  

exceeds t h e  c o s t  of  inves tments  by over  $18 m i l l i o n  as of August 

31, 1979. 



The Secre ta ry  submit ted f o r  approval  one ( 1 )  b i l l  from 

the  Author i ty  t o t a l i n g  $21,171.12, and e i g h t  ( 8 )  o t h e r  b i l l s  

t o t a l i n g  $162,749.67. 

On a motion by Mr. Kole, seconded by Mr. Wool, t h e  

Committee unanimously approved t h e  payment o f  t h e  b i l l s ,  as p e r  

t h e  a t t a c h e d  list. 

The Secre ta ry  presen ted  f o r  approval  twenty-one ( 21  ) Death 

B e n e f i t s  t o t a l i n g  $56,000.00. 

On a motion by Mr. Kole, seconded by M r .  Spears ,  t h e  Comm- 

i t t e e  unanimously approved t h e  Death Bene f i t s  t o  be pa id  September 

30, 1979, a s  pe r  t h e  a t t ached  list. 

The Secre ta ry  advised t h e  Committee t h a t  M r .  Burke i s  

f i n a l i z i n g  t h e  procedure f o r  t h e  r emi t t ance  o f  r e t i r emen t  c o n t r i -  

bu t ions  by an employee occupying a p o s i t i o n  with t h e  union. 
-- 

The Secre ta ry  i n d i c a t e d  t h a t  t h i s  w i l l  be he ld  i n  abeyance 

u n t i l  n e x t  meeting. 

The Secre ta ry  r epo r t ed  t h a t  t h e  op t ion  a p p l i c a t i o n  f o r  

M r .  Armand J. Ba ra t t a  approved a t  t h e  meeting o f  May 21, 1979 was 

withdrawn. 

The Secre ta ry  r epo r t ed  t h a t  M r .  Anthony K .  Majors f a i l e d  I 
i 

t o  reimburse t h e  Retirement Fund w i t h i n  t h e  90 day pe r iod  from t h e  ~ 
d a t e  o f  re ins ta tement  a s  provided f o r  i n  Rule 21 o f  t h e  Ret i rement  

Plan. The Sec re t a ry  i n d i c a t e d  t h a t  M r .  Majors1 pension e n t e r e d  



- 5 - 

s e r v i c e  d a t e  w i l l  be t h e  d a t e  o f  r e in s t a t emen t .  

Mr. Edwards asked why Mr. Eugene Spa ta ro1  s re fund  o f  

r e t i r emen t  c o n t r i b u t i o n s  was no t  s e t  up f o r  payment. The Secre-  

t a r y  responded by i n d i c a t i n g  t h a t  h i s  o f f i c e  had n o t  r ece ived  t h e  

a p p l i c a t i o n  f o r  refund form. M r .  Edwards reques ted  t h a t  t h e  Secre-  

t a r y  l ook  i n t o  t h i s  mat te r  and pay t h i s  refund as soon as p o s s i b l e .  

Mr. Spears  asked whether o r  no t  Mr. Dominic P u s a t e r i l s  

refund w a s  pa id .  The Sec re t a ry  i n d i c a t e d  t h a t  he  would call  

M r .  Spea r s  fo l lowing  t h e  meeting tc a d v i s e  him o f  t h e  s t a t u s  o f  

t h e  re fund .  

.There  be ing  no f u r t h e r  bus ine s s ,  on a motion by M r .  Kole, 

seconded by Mr. Spears ,  t h e  Committee unanimously agreed t o  ad jou rn  

a t  10:52 A.M. 

SECRETARY 
RETIREMENT ALLOWANCE COMMITTEE 

CHAIRMAN t 7 

RETIREMENT ALLOWANCE COMMITTEE 
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