
RETIREMENT PUN 

FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 342nd Meeting of the Retirement Allowance Corn- 

mittee was held on Monday, July 18, 19'7'7, i n  the Board Room, 

Room 734, Merchandise Mart, and the following were i n  atLen- 

dance: 

M r ,  W. Ashley Plr, E, Langosch 
M r .  E. Barley, Sr. Mr. S, Miller 
M r .  S. Bianchi Mr. J. Tiff'y 
M r ,  E. Brabec Mr .  J, Touhy 
Mr, P, Kole 

M r ,  Kasmer, a l ternate  fo r  M r .  Langosch; M r .  Hegarty, I 

al ternate  for  M r .  Spears; M r .  Wool, a l ternate  fo r  Mr. Brabec; 

M r .  DeFranco , alternate fo r  M r .  Kole; M r .  H a l l ,  a l t e rna te  fo r  

M r ,  Barley; and M r .  Lemm were also present. M r ,  E, Hamilton 

and M r .  W e  Leszinske of Continental Bank were also present, 

The Chairman called the  meeting to  arder a t  1O:R 

M r ,  Leszinske of Continental Bank began h i s  presen- 

t a t ion  by dis t r ibut i rg  copies of Continental ss Report om the 

Basic Fund and the New Fund qsEfl fo r  the period March 3, 1977 

t o  June 30, 1977. 
I 

\ I 

M r .  Leszinske pointed out t ha t  both finds outperformed 

the S & P 500 and Dow Jones f o r  the period on a Dollar Weighted 

Percent Change Basis. 

Mr. Leszinske also s ta ted  t ha t  another f i v e  mill ion 
-d 

dollars  had been placed i n  the  New "El9 Fund, 



MP. Brabec asked i f  the actual cost of each of the 

holdings could be shown on t h i s  statement. The Chairman a l so  

indicated h i s  desire tha t  these amounts be shown. M r .  Leszinske 

indicated tha t  t h i s  could be done, 'but that  we are  currently 

providing t o t a l  cost information i n  our monthly review, After 

some discussion, it w a s  decided t h a t  Kz, Ashley's Office would 

Xerox the investment review and include it i n  the prepared 

material. 

M r .  Leszinske concluded his presentation a t  U:OO A.M. 

and he and M r .  Hamilton l e f t  the meeting, 

The Chairman asked fo r  the  approval of the  Minutes of 

the 340th Meeting, held June 20, 1977, and the  34lst  Meeting, 

held July 11, 1977. On a motion by M r .  Miller, seconded by 

M r .  Touhy, the Minutes of the 340th and 341st Meetings were 
i, I 

I 

unanimously approved. 1 
The amouncements of deaths since Bast meeting were I 

1 

made by the Secretary, as  per the attached list, 

The Secretary presented eleven (11 ) Survivorship 

options for  approval a t  t h i s  mee-ting, O n  a motion by M r .  Brabec, 1 
1 

seconded by Msr. TouPly, the Committee manimously ,approved the  

eleven (11) Survivorship Options submitted by the Secretary. 
1 1 

The Secretary advised t h a t  twenty (20 ) Applications 1 
for  Retirement were submitted f o r  approval. On a motion by 1 
M r .  Brabec, seconded by &. Touhy, the Committee unanimously 1 

I 
I 

approved the twenty (20 ) Applications submitted by the Secretary. I 
I 
1 

The Secretary reported tihat during the month, eight I 

I - - - - 

(8) employees on Total and Permanent Dfsabilfw were examined by 

the Medical Deparbent or t he i r  records reviewed, 



The Secretary presented thirty-six (36 )  refinds 

totaling $181,123,63 for  approval a t  t h i s  meeting. On a motion 

by M r .  Touhy, seconded by M r .  Brabec, the ref'unds to be paid 

July 31, 1977, as  per the attached statement, were unanimously 

approved. 

The Secretary read a report  of deposits, disbursements 

and investments during the month of June, a s  per the attached 

statement, 

The Secretary presented the Chicago Transit Authority 

b i l l s ,  total ing $13,785.32, and other b i l l s  ' c o t a l i ~ ~ g  $l57,168,45. 

On a motion by M r .  TBf Q, seeowed by M r .  Touhy, t h e  Committee 

unanimously approved paynent of these b i l l s .  

The Secretary reported f o r  the payment of July 31, 1977, 

Death Benefits numbering Ihir-ty-one (31) and amoun%ing to 

$62,500.00 were submitted for approva1, On a motion by Nr.  T o w ,  

seconded by M r .  Brabec, the Committee wmimously approved the 

Death Benefits, a s  per the  attached list. 

The Secretary reported tha t  he and M r .  Towy had not 

yet conta d e d  the Ehployee ? s  Welfare Fund Comi-btee with regaid 

to the matter of w ing  the Welfare Furxi for colPatera91 sf loans 
I 

made by reinstated eaployees, who are required to reimburse tkne 
I 

Retirement E'md for  my' withdram contributions and in teres t .  

The Secretary indicated he w a s  awaiting &, TouhyVs return to 

work af ter  being off  work because of illmess. 
C 

The Secretary informed the Committee that he received 

a l e t t e r  from the Labor Relations Department regardimg -the 



reinstatement of an employee, W i l l i a m  Green, and the  fac t  that 

the employee was reinstated without reimbursing the Retirement 
I 
I 

Contrf butions , - 1 

After general discussion regarding t h e  problems of 

reinstated employees returning Retirement Contributions , P t  

w a s  agreed tha t  the Secrebry  wu%d contact PIr. HasUngs,  the 1 
1 

Committ.ee % counsel, t o  review his  opinion regardiw the I 
refunded contributions, which was discussed several me$i*s, I 

and his  conference w i t h  Mr. Sherman Carme11. It was also agreed 1 
t ha t  some attempt be made by the Committee t o  resolve -this I 

I 

di f f i cu l t  problem within tihe confines sf the Retirement Plan, 

Mr. Touhy asked that a matter of record be made that I 

-this question be brought before t h e  coming Labor fvegotiations, 

The Secretary informed the Committee t h a t  the Pension 
I 

Section had been relocated from the 4th Floor, Room 429, t o  the  I 
I 

8th Floor, Room 805-A. He ski-tied t ha t  an inse r t  regarding this 

change of Location would be w i t h  the J d y  31, 1977 Pension Checks, 

The Secretary reported that Ernest Patrick, approved 1 
f o r  Total and Permanent Disability on January 1, 1977, re-wd 

t o  work on July 6, 1979@ 

The Secretary passed out samples of a new proposed 

Retirement Benefit Check t o  Committee Members advising -that %is 

type of check would be pre-s:%mff ed and the amount , name and 

address would be printed by computer, Me indicated *at these 

checks would eliminate -%he twenty-five (25) plus hours of 

c l e r i  ail time needed t o  stuff the checks each month. He  a lso 

indicated tha t  the check would have a stub, which would show the 



current payment and deduc4xi.onsS w%%h aco 

to ta l s .  There would alas be an area fiere a &art message 

could be impsided by - 6 e  cu%mp~tePr for  "the pensioners, 

The Secretary indicated 'that one of t h e  problem 

would be tha t  it is impossible t o  sbuff the Ma$Uy UnLcan 

Deductions Cards fo r  Division 241, After generd tilis- 

cussion, Mr. Barley and Mr, Tmhy agreed -that -they would 

look into the matter and see if the union cards could be 

accommodated in some other manner, 

Mr, Kole advised-he ~omf%t&--%hat he wished to 

propose the name of a new attorney to be appointed as me 

attorney fo r  the Retirement ~ o m o l i t t z ,  replacing M r .  Hastings. 

Mr, Kole f e l t  that because 09 the m y  changes i n  .&he pension 

area thsou&oA the country'* an a-ttorney should be engaged who 

does this work on a day-4;o-day basis, &, b l e  pmposed t h e  

mme of Ifre RiCSaa~d Burke, 

after general dismssisn, W. '1Csuhy asked whether 

or not another m e  could be proposed, &, Megmty proposed 

t ha t  I*. Martin Burns, who represents Divisi~n 308, be nanedi, 

W t h e r  discussion was held and it was agreed that the  Seere- 

targr obtain resumes imm both attorneys for  review by the 

Committee, 



current payment and deductions , with accumulated year -to -date 

to ta l s .  There would also be & area where a short  message 

could be imprinted by the  computer fo r  the pensioners. 

The Secretary indicated t h a t  one of the  problems 

would be t h a t  it is impossible"to s t u f f  the Monthly Union 

Deductions Cards for  Division 241, After genera1 d is -  

cussion, M r .  Barley and M r .  Touhy agreed t h a t  -they would 

look into the matter and see i f  the union cards could be 

accommodated i n  some other manner. i 
M r .  Kole advised the Committee tha t  he wished t o  

propose the name of a new attorney t o  be appointed a s  the  

attorney for  the  Retirement Committee, replacing MY, Hastings. 

Mr. Kole f e l t  tha t  because of the  many changes i n  the pension 

area throughout the country, an attorney should be engaged 

who does t h i s  work on a day-to-day basis.  M r .  Kole proposed 

the name of M r .  Richard Burke. 

After general discussion, Mr. Touhy asked whether 

or not another name could be proposed, M r o  Touhy proposed 

tha t  M r .  Martin Burns, who represents Division 308, be named. 

Further discussion was held and it was agreed t h a t  the  Secre- 

ta ry  obtain resumes from both at torneys fo r  review by t h e  

Committee, 
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These being no fW-e;her business, on a motion by 

I@, Touhy, secondled by Mr. Tiffy , the Eomitteje unanimusly 

agreed to addown at 1E:& A,#,  

RET33WQN' ALLOWANCE COWITTEE 

DATED: AU G 1 5 1977 




