
CHICAGO TRAJNS'I T AUTHORITY EWLO'YEES 

The 339th Meeting sf -%he RetArs~ent Ulswe~~lcs Com- 
I 

i t tee  was held on Monday, k y  16, 19.iS , in the Board Room, 

attendance: 

Mr. Gresham, alternate for Mr. Touhy; and 

Mr. Megarty, alternate for Mr, Spears, were also presen%, 

Neither Ells. Brabec nor M s  akterma$e were present. 

Mr. W. L e s z i ~ k e  and Mr. No F'mk of Continental; Mesass. 

and U e m ;  andl I&, C, Hmtter, 8uprBnB;endmt 

of Pensions, were also present, 
, 

The Chair called the meeting %a order a$ I 

10:54 A.M. 

asked f ~ r  the appmm% af the l!U.nutes 

sf S;he 338th Meeting, held April  18, 1977, I 

the hfinutea of -the 3384% M e e t i n g ,  held April 18, 3.977, were 

~ i m o u 1 4 8 y  approved. 4 I 

The amo~m3@em@~.ts of deaths since la8t meeting were 

made by the,  Secretary, a8 per %he at taaed P i s t ,  I 
I 
I 

The Secretary presented four ( 4 )  Swdmraip @ti ogle8 
I 

- 

for approval. at this mest%n$. On a mo&ieas by I?@, B a r l e y ,  

seconded by We I 

I 



the four (4) S ~ ~ ~ v i v o ~ & k p  Opti.0~1~ submitted by the Secre- 

tary . 
The Secretarga advised that sixteen (16) Applications 

for Retirement were eubmftted for approval., !The Secretary 

pointed out that among %he appllica'kLam %o be approved was 

one for M r .  Thaddeus J. Ko m s  beiw r e c ~ ~ e n d e d  

to begin disability re%iremern$ rstmactiare to b y  1, B9V as 

a result of: a aenisunderestmdiq in t h e  pmcsdwe fox+ f i l ing  

an application for dirsabili-ky re=t.tlrcea@nt. On a motion by 

Mr, Megarty , seconded by %re Barley, %be CsIllloraJi%tee m m ~ i f m w l y  

approved * e  sixkeen (Xi) appliea'tions submitted by the 

. . The Secretary ~eported that during the month, eleven 

(11) employees on Total and Permanent DisabILity were examined 

by We brled9cal Departmeat or records mv8@w6de 

I"he Secretary presented thiaty-nine (39) refinds 

totaling $P30,653,42 for approva1 at this  meting. On a 

motion by We Hega~ty ,  sec~nded by &, Hastings, the ,  refbMs 

t o  be paid Hay 3X0 1977, as per the wt%aclaad statenemt, were 

m i  mowly approved. 
. - 

The Secretary read 'F&$e&- 6f,e@%%k$, -' dfs 

ments andl imerstments during the rnon-bh of April., a91 pen. the 
I 

attached statement, 1 

b i l l s ,  P;staSf rag $P3,924.71b9 and other b i l l s  , to%aXing 
I 

$ll3,341 .47, On a mo%ion by Mr. Barley, seconded by Plr. Gresham, , 
I 

the Committee ' ianmi6~&l.y approved payment sf these bil3.s , i 



I ~ ' 1 
I The Secretary reported for the payment of 

May 31, 3.977, Dea-th Benefits nwnb~i9g; % W ~ W - S W ' ~  (Z 1 

and mounting to $41,330 ,(XI were mbeaitted for appmgoval , 

On a motion by PIX?, Hegarty , ateeondecl by &, Blaa, the Com- 

mittee unanimously approved t h e  Death Benefits, as p r  the 

attached list, 

41598 Secretary reported that as requested by 

I u~ing the  Emp~oyees we&tare as csPPa$e;kaJ. f o r  Isam 

sf reinstated employees, who are required to reimburse We 

Retf remen% 0 ma K@Xe rewmaded t ha t  this mtter be 
- - - - 3  

8 - 

- 
Tlae Secrb4xa-y mae%tG&-thatt WS si-%te3 b62i5ZS-lrn abeyance 

wtf 1 &, Touhy reWg3a3 fma US illness, at which ti- he 

and Mr, ToWy will contact the Empfopeesg Wdfare Comjhl;t@e, 

73% Secretary recommded that t h e  R e d  Eastate pro- 

posal, as presented by Continen%& Bmk, be held in abeyance . 

due to We fact -that 

ness appointments immediately f o l % s ~ w  this meeting, 

The Secretary reported &hat Mr. Ernest Buehamm, 

approved for Total. and Pem-nt Disability effective 

Mason, approved for T o t d  and Permanent Disabili-ty, effective 

December 1, 19'76, re-ned t o  duty on April 2, lV7. 

The Secretary reported that Mr. Homer E. ~arroi, 

3 who has been on Tot& and P e r m a a t  D%sabi%%Ly iisjikzes 

October E, 1976, declined a position of Ticket Agm% an 

April 29 1977. Subsequently, 6n May 11, 197, We Berron 



accepted a position as a Janitor, The Secretary refemad 

the Committee to Section I2 of the Reuremnt Plan,  which 

states, *He (referring to an employee) &a&l not be entitled 

to  receive any dlZsabflity d%owance for my period for which 

he, althoua unable ts return to  his regular du&%es, ref i ses  

to accept other w r k  offered by the Authority I&%&, fan the 

Judgment of a physician duly selected by the C 

is capable of performing and which pays not Peas theun W- 

th irds  (2/3) sf .the earnings which would have accrued t o  

him if he had been cauorently in a e  Job classifica%.ion last 

held by M m  w i t h  the Authority, me Secretary pointed out 

that in accordance with we Retirement Plan,  Mr. B m o n  

should not receive d i s a b i l i t y  benefits from April 29, 1977 

Hr, T H f y  stated that there was a ~ s ~ e ~ . s t m ~ n a g  

between Mr. Barrsn mdi the Pmmmel Department and indicated 

that *e Pmmunxld Department did mt inform Mr. Barran that 

ckid not accept the  position sf Ticket Agent, 

eoments, .We Committee pay Mr, Bmmn from April 29, 197'7 

to b . ~  109 1977 a 

On a motion by I&, T i f f ' y ,  seconded by Mr, Hegarw, 

the Comit-kee agreed to pay W. B m o n  disability rearment 

benefits f r o m  Apri l  29, 197'7 to b y  10, 1977, 

The Secretary advised the Cs&t$se of a clerical 

oversight relative t o  not subitt.img a request * e  



Committee a t  t h e  April  meeting t o  have Mr. Stephen C, U e n v s  

disability retirement retroactive to April 1, 197'7, This 

request was submitted as a result  of a m i s ~ e r s r t ~ d i n g  i n  t he  

procedure f o r  f i l ing  f o r  a disabil i ty retirement. The Secre- 

tary recommended that  in view sf the oversight, We Committee 

approve an April 3, 1977 retroactive &aabAEity retiremerit 

date for I&, Stephen C,  Allen, 

Oaa a motion by Mr. Blaa, seconded by & e  Haskings, 

the Commit-kee ~ i m o u s l y  approved a satroactfve disabil i ty 

retiremen* date of April  1, 31977 for  lb, Stepken C, U e n ,  
I 

A presentation was made by &I??. W. Leszinsks of I 

Continental Bank by referring t o  the written repast as was 

i n  each Comittee Member" pass out material., ~ e h t i v e  to  

the current economic emviroment , pointing out e"achrr% 

attributed to t h e  strengvt3m a d  wea%nesses of %he current 

and projected economic scene, I 

M r .  Leszinske Jm?omsd the Committee that, effective 

July 1, 1977, Continental Bank is establishing an Index Ei'L%n%c% l 

and inrn Intermediate Bond Fund, which win consist of Bonds 

with mtwi%y dates of less  thaw f i f teen (315) years, The I 

IntermecEirnte Bond Fund w i l l  be subaect to less fiuctua-bisns 

as compai?ed t o  Bonds w i t h  Longer maturity dates, 
I 

Mr. Hets%ings asked the rationale for reeen%ly 1 

I 

investing in securities of Digital. Ecpipmnt Cwpo~atf on and 

PhP1Pips Petroleum Company, which recently have had a decrease 

in market value, 

Hr. Lesszinske responded by indicating -that ~ o n t i n m t a l  1 
Bank is forecasting that  the market value of b o a  frames' 



securities' w i l l  bounce back in  the f l r t ~ e .  
I 

be Hastings asked why Continental purchased more 

securities i n  the Weyerlhaeuser Company. 

Mr. Leszinske responded by indicating that Continental ~ 
believes the company is an attractive investment since it is a 

I 

mador producer of lumber and pager pmducts, whicb are essen- 
1 

t i a l  materials in the housing industry, I 

There being no Further business, on a motion by 

Mr. b g e s c h ,  seconded by Mr. T f f f ' y ,  the  Committee imously 

agreed t o  adjourn at  l l . : O O  A.M. 

I 

I 

ORP I 

RETIRE14EBFT ALLOWANCE C B ~ I T T E Z  1 

BATED : 
JUN 2 0 1977 




