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. RETIREMENT PLAN.
~ CHICAGO TRANSIT AUTHORITY EMPLOYEES

The 313th Meeting of the Retirement Allowance Comm=-

ittee_wés_held(on May 19, 1975, in the Conference Room - Room

Yyli, Merchandise Mart, and the following wefe}in attendance:

Mr. W. A. Ashley Mr. P. J. Kole

Mr. J. L. Aurand _ Mr. E. Langosch
Mr. J. R. Blaa Mr. J. O'Brien

Mr. A. Kemp ‘ - Mr. J. Tiffy

Mr. F. Mullen, alternate for Mr. J. Hastings, was

 present. HNeither Mr. L. Beatty nor his alternate were present.

The Secretary called the meeting to order at 10:38
AM. | |
" The Secretary advised the Committee that in the

absence of a Chairman,'a Chairman Pro Temporé nmust be elected

for the meeting. On a motion by Mr. Tiffy, seconded by Mr. Blaa,

Mr. Aurand was nominated. There being no further nominations,
ﬁhe Committee'unanimousiy elected Mr. Ahrand Chairman for the
méeting. e | | "_

On a motion by Mr. Kemp, seconded by Mr. Blaa, the
minutés-of the 312th Meeting held»bn April 21, 1975 were unan-
imously appfoved._' “ | )

The ahhduhcéments of deaths since the last meeting
were made b& the‘Seérefary as per the attached‘list.

Thé“Ségretary advised that three (3) Survivorship
Options were sﬁbmitted for approval at this méeting. On a
motion by Mr. Langosch, seconded by Mr. Kemp, the Committee
unanimously approved the three (3) Survivorship Options -sub-

mitted by the Secretary.



The Secretary advised that thirty-two (32) applica-
Llons for retirement were submitted to this office for presen-
tation at ths meet1ng. |
| On a m0“1on by Mr. O'Brien, eeconded bY'Mr.lBlaa,
the Committeo approved the thirty-two (32) appllcations sub-
mltted by the Comm:ttee.

The Secrctary reported that during the month one (1)

'employee on Total and Permanent Dlsablllty was examined by the

Medibal'Depertment or the reebrd reviewed.‘
~ The Secretary presented nineteen (19) refunds,
totaling_$501247.06 for approval at this’meeting.
On a motibn by Mr. Langosch, seCOnded by Mr. Tiffy,
the refunds ﬁuﬁbering nineteeﬁ (19) and tofaling $50,247.06 to
be peid Mayi31; i975, as per the attached étatement,’ﬁere unan-

.imously approved

Tho becreuary read a report of the depos1ts, dlsburse~
ments, and 1nveements dur:ng the month of Aprll as per the
attached statemont

The Secretary prosented the - Chlcago Transit Authorlty

bills totallngf%M,BQ).3l and miscellaneous blllS'totallng |

$73,596.22 fof approval. On & motion by Mr. Tiffy, seconded by

Mr., O'Brlen, the Committee unanimously approved payment of
these bills. .
| The Secretary reported that for the baymentrof May
31, 1975, Dééth Benefits numbering twenty-fivef(zs) and
amounting to $40,500.00 were submitted for approval.




Cn a motlon b] AL Langesoh, secoﬁded'byAMf.‘Blwa, the Comm-
1tteo unanlmou Ty 1ppzoved payment of the Death Beneflts, as
por Lhc aLLached list.

The Secretary advised that a meeting of the Invest-
ment Subcommiftee is scheduled to be held after the'adjourn—
ment of this meetihg. : |

The - Seereta?y advised the Committee that at the
last mectlng of the Investment Subcomm:ttee,the 5ubcomm1ttee i
' unan:mously recommended that the Trustee be given approval to
invest in the Real_EsLaLe Fund as Outllned 1n_their letter of
Pebruary 27, 1975. The.Secretary asked that a motion be made
to approve the'Sﬁbcommittee'serecommendation;ﬂ On a motion by
Mr; Kemp, seeended'by Mf. Lahgosch, the Committee unanimously
apﬁroved'the.investment in the Real Estate Fuﬁd aS'fecommended
by the Trustee. | |

The - Secrelary informed the Commlthee that Mr. Samuel
.Glover, who wac originally retired on October l 1973 and had

oubsequent1y fULHJShOd additional documentary proof of his

date of bith changlng the daLc flom September 23, 1908 to
opLembe1 23, 1910 and as a result, Mr. Glover was permitted to

return to duty on October 1, 1974 Mr . " Glover is due to retlre
again on Octobel l 197) and the Secretary 1s fecommendlng that

- a Legal Oplnlon bevobtalned from Mr. Hastlngs as to whether or

not Mr. Glovef.can be given an additional year of earnings”

credit for the year October 1, 1974 to October 1, 1975.
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On a motioﬁ:ﬁy_Mr. Tiffy,.seconded by Mr. Langosch, the
Committee unanimously agreed that the Secrétary obtain a Legal
Opinion frdvar.'Hastings:to see 1f aniadditional yeaf of-
earnings can be'appliéd to Mr . Glover!s earnings credit.

Thé'Secretary'passed out to the Committee Membérs

material compiled by Mr. Aurand from the Fortune Directory

of the.SOO\Largest Industrial Corporations. ih this reﬁort,

the number of corporations in the directorj.in which the

Chicago Traﬁéit Authority Retirement Fund54WBre invested were

indicated. - . |
At.ll:lo k.M. the regular business of the Committee

was concluded and the Investment Committee of”the Continental

- ITlinois National Benk and Trust Company waéAinvited into the

meeting to diécuss the status of the Retirement Fund and-

submit their fégular'qQArterly report. :TheszllOWing represen-

tatives of the Trustee were present:

Mr. William O. Leszinske
Mr. Gerald L. Uslander

The.Trustee furnished each Committee Member present

the quarterly report for the 1st Quarter of 1975. Mr. Leszinske

discussed thelinvestment_outlook for the remainder of 1975.




There being no further business, on a motion by
Mr. Kemp, seconded by Mr. Blaa, the Committee unanimously

adjourned. ‘The meeting adjourned at 11:40 A.M.
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