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CHICAGO TRANSIT AUTBORITY EMPLOYEXS 

The 313th Meeting of the  Retirement Allowance Comm- 

i t t e e  was held on May 19, 1975, i n  the  Conference Room - Room 

444, iiferchandise i4a,rt, and the  following were i n  attendance : 

M r .  W. A .  Ashley M r .  P. J. Kole 
M r .  J. I,. Aurand M r .  E.  Langosch 
M r .  J. R .  Ulaa M r .  J. OrBrien 1 

M r .  J. TI-ffy M r .  A. Kernp 
I 

M r .  F. 1~4ullen, a l t e rna t e  f o r  Mr. J. Hastings, was 

present. Nelther M r ,  L .  Beatty nor h i s  a l t e r n a t e  were present .  
I 

The Secretary cal led the  meeting t o  order a t  10:38 I 

A.M. 
I 

The Secretary advised the Comniittee t ha t  i n  the  
I 

absence of a Chairman, a Chairman Pro Tempore must be e l ec t ed  

fo r  the meeting. On a motion by M r .  T i f fy ,  seconded by M r .  Blaa, 

Mr. Aurand was nominated. There being no fu r the r  nominations, 

the Committee unanimously e lec ted M r .  Aurand Chairman f o r  t he  

meeting. 
I 

I 

On a mo-ti-on by Mr. Kemp , seconded by M r .  Blaa, the  1 
I 

minutes of t he  312th Meeting held on April  21, 1975 were unan- I 

imously approved. I 

The announcements of deaths s ince the  l a s t  meeting 
. 

\ 

wore made by the secre tary  a s  per the  at tached l i s t ,  
I 

The Secretary advised tha.t three  (3 )  Survivorship I 

Options were submitted f o r  approval a t  t h i s  meeting. 0ri a , 
I 

motion by M r .  Langosch, seconded by M r .  Kemp, the Committee 

unanfmously approved the three (3 ) Survivorshi p Options sub- 

mitted by the  Secretary. 



The Secre ta ry  advised t h a t  th i r ty- two ( 3 2 )  app l i ca -  

1;ions f o r  retirerneial; were submitted t o  t h i s  of f  i c e  f o r  presen- 

t a t i o n  a t  t h i s  meeting. 

On a rnot;icli by Ilr. OIBrien, seconded by Mr. Blaa, 

the  Ccmniittee approved the  thir ty- two ( 3 2 )  a p p l i c a t i o n s  sub- 

mitted by t h e  Coni~ni-ttee . 
The Secreta.rg repor'ted t h a t  during t h e  month one (1)~ 

employee on To ta l  and Permar1en.l; D i s a b i l i t y  was examined by t h e  

Medical- Department o r  the  r e c o d  reviewed. 

The Secre tary  presented n ine teen  (19)  re funds ,  

t o t a l i n g  $50,211-7.06 f o r  approval a t  t h i s  meeting. 

On a motion by M r .  Langosch, seconded by Mr. T i f f y ,  

the refunds numbering n ine teen  (19) and t o t a l i n g  $50,247.06 t o  

be paid May 31, 1975, a s  per the  a t tached s tatement ,  were unan- 

.imously approved, 

The Secre ta ry  read  a r epor t  of t h e  depos i t s ,  d isburse-  

alents, and investments ciuring the  month of Apr i l ,  as per  t h e  

at tached s tatement .  

%he Secre ta ry  presented the  Chicago T r a n s i t  Author i ty  

b i l l s  to-Laling :i1;4-,8?5.31 and miscellaneous b i l l s  t o t a l i n g  
1 
I 
1 

$73,596.22 f o r  approval.  On a motion by M r .  T i f f y ,  seconded by 1 
I 

M r .  OtBrien, t h e  Committee unanimously approved payment of I 
these b i l l s .  

The Sec re ta ry  repor ted  t h a t  f o r  t h e  payment of May 

31, 1-975, Death Benef i t s  numbering twenty-f i v e  (25) and 

amounting t o  $)i-0,500.00 were submitted f o r  approval.  



C11 a nio t ion by I I r .  I;angoscl~, seconded by M r .  Blaa,  t h e  Comm- 

i t t e e  unanimous?y approved payment of the  Death Benef i t s ,  a s  

per t h e  a t  1;ached l isi; . 
Thr? Scc:rcta.ry advi-seil t h a t  a meeting of the  Inves t -  

ment Subcommittee -is scheduled t o  be held a f t e r  t h e  adjourn- 

ment o.C t h i s  meet i.ng . 
Yho Secre ta ry  adviscd the Commit-tee t h a t  a t  t h e  

l a s t  meeting of the Investment Subcommittee, t h e  Subcommittee 

una.nj.mously recommended t h a t  .the Trustee be given approval t o  

inves t  i n  the  Real E s t a t e  Pwnd a s  ou t l ined  i n  t h e i r  l e t t e r  of 

ii'ebruary 27, 1-975. The Sccre.tary asked t h a t  a motion be made 

t o  approve the  Subconimit Lee' s recommendation. On a motion by 

1 Jlr ICemp , seconded by M r .  Langosch, the  Commit t e e  unanimously 

approvcd tlie in.vcstmen-t i n  t h e  Real E s t a t e  li'und a s  recommended 

by the  Trustee. 

The Seerc.l;ary i n f ~ r m e d  the  Comlni'c-bee t h a t  M r .  Samuel 

Glover, who was o r i g i n a l l y  r e t i r e d  on October 1, 1973 and had 

s ubsequcn%ly f u~~lzi.shecl addlit i o n a l  docunientary proof of h i s  

d a t e  of b i r t h  changing t11e d a t e  from September 23,  19C8 t o  

Sep-Lember 23, 1-91.0 and a.s a r e s u l t ,  M r .  Glover was permit ted t o  

ye-turn t o  duty om Oc-tobcr I, 197L~-. ?:Ir. Glover i s  due t o  r e t i r e  

again on October 1, 1975 and tlie Secre tary  i s  recommending t h a t  

a Zcga.1 Opinion be obtained froal 1~1r. I-Iastiiigs as t o  whether o r  

not  M r .  Clover cmi be given an add i t iona l  year of earn ings  

c r e d i t  f o r  the  year October 1, 1974 t o  October 1, 1975. 



I1Einois National 13E!nlr and Trus t  Company was i n v i t e d  i n t o  t h e  ~ 

On a motion by M r .  T i f fy ,  seconded by M r .  Langosch, t h e  

Conlmi-Ltee uvlanirnously agreed tha t  the  Secre-tary o b t a i n  a Legal 

Opinion from Mr. Hastings to see i f  an a d d i t i o n a l  year  of 

earnings can  be appl ied t o  Llr. Gloverf s earnings c r e d i t .  

Th.e Secre tary  passed out t o  t h e  Commit-bee Members 

rnate~ial conipiled by l'k. Auranci from t h e  Fortune Di rec to ry  

of the  500 Luges - t  1ntlus.tri.nl. Corporations. I n  - th is  repor-t  , 
tlie number of corpora-tions i.11 the  d i r e c t o r y  i n  which t h e  

Chicago Tr8asi.t flu'thority 1ietj.rernent Funds were i nves ted  were 

ind ica ted .  - . 

A t  1-1:lO A.M. t he  r egu la r  business  of t h e  Committee 

was concludeil and t h e  Investment Committee of t h e  Cont inenta l  

meeting t o  d i scuss  the s t a t u s  of the  Retirement Fund and 
I 

submit t h e i r  regular  q u a r t e r l y  yeport .  The fol lowing represen-  

t a t i v e s  of -the Trus-Lee Irere p resen t :  

Ffr . Will--ism 0 . Lcszl~islre 
Mr. Gerald L . Uslander 

The Trustee f m-nlshed each Committee Member p r e s e n t  

the quarterl-y r epor t  f o r  tho 1st  Q u a r t e r  of 1975. M r .  Leszinske 

discussed the  inves-Lment out look f o r  t h e  remainder of 1975. 



There bei.ng 110 fu,rtlier business, on a motion by 

Mr. I<cmp, secondad by I t r .  Ulaa, the Committee unanimously 

adjourned. The mec1;ing acljourned at 11 :ltO A.M. 

LNCZ COMMITTEE 

DbTJ3D : JUN 2 4  1975 




