
RETIREMElVY PLAN 
F OR 

CHICAGO TRANSIT AUTHORITY EMPLOYES 

The 308th Meeting of the Retirement Allowance Comm- 

ittee was held on December 16, 1974, in the Conference Room, 

, Room 444, Merchandise Mart, and the following were in atten- 

dance : 

i 
MY, W e  A, Ashley Mr, F, McCrea 
Mr , J *  L O  Amand W, J, F, OpBrfen 
Mr , A, Kemp Mr, 9, Tiffy 

Mr, C, Loughran, alternate for Mr. L, Beatty, and 

Mr, F, Mullen., alternate f o r  MT, J, Hastings, were also 

present, Meither Mr, Jo Blaa nor Mr, P, J, Kole nor their 

alternates were present, Also present was Mr, L. Beatty, 

The Secretary called the meeting to orde~ at l0:45 %,me 

The Secretary advised the Committee that in the absence 

of a Chairman a Chairman Pro Tempore must be elected for the 

meetfng, On a motion by MP. Mullen, seconded by Mro TiFfy, 

Myo OPBrien was nominated, There being no further nomfnatlsns, 

the Committee manimous1y elected M Y P ~  OSBrien Chai~man for the 

meeting. 

On a m~tion by M y e  L o a ~ g ~ a n ~  seconded by MY, Tiffy, 

the minutes of the 307th Meeting held om Novembelo 3-13, 1974 weye 

~llba~kimou~ly approved, 

The amsmeements s f  deaths since the Past meeting 

wepe made by the Secretary as per the attached list, 

The Secre%ary advised that seven (7) Swvivorshlp 

Options were submitted for app~oval at %his mepting, One (1) 
./' 

was submitted for Option "At1, and six (6) were for Option ltB1l. 



On a motion by Myo McCrea) seconded by MY. Kemp, tlie Committee 

unanimously a.pproved the seven (7) S'urvivor~shi p Options sub- 

mitted by the Secretaxy. 

The Secretary advised that ninety-six (96) applica- 

tions for xetirement were submitted to this office for 

presentation at this meeting, One application was for a 

James Rivexs who was approved for Total and Permanent Dis- 
i 

ability, effective May 1, 197k. Mr. Rfvers was app~oved to 

return to duty December 1, 197b bat chose instead to file for 

early ~etirernent, effective S e u a ~ y  1, 1975, 

Om a motion by MY, Loagban, seconded by MT. Tiffy, 

the Committee approved the ninety-six (963 app1ications sub- 

0 
mitted by the Committeeo 

The Secretar~y reported that dwifzg the month. Four 

(4) employes on Total and Permanent Disability wePe examined 

by the Medical Department or thei~ records ~evlewed, 

On a motion by Mr , TTffy, seconded by !4r0 Eoughlaan9 

the refunds numbering forty-six (46) sszd totaling $2&7,5'~6,0b 

to be paid Decembe~ 31, 197b, as per the attached statement, 

were wanimoas9-y approved, 

The Secretary read a report sf the deposf.'es, d ls -  

1mrsemeua-l;~~ and investments dur ing the month 02 Novernberp, as 

per the attached statement, The Secretary advised that the 

employer contribu"sona being held by the Authority werede- 

posited with the tras%ee on or about December 6, 197%. 



The Secretary presented the Chicago T r a n s i t  Authority 

bills totaling $7%637.07 and miscellaneous bills totaling 

$93,185.50 for ap,prowl. On a motion by Mr. Tiffy, seconded 
by Mr, McCrea, the Committee unanimously approved payment of 

these bills. 

The Sec~etary reported that for the paypeat of 

December 31, 197k, Death Benefits numbering thlr ty-six ( 3 6 )  

and ame~m.ting to $68,500,80 were submitted for approval. On 

a motion by Mr. TfTfy, seconded by Mr. Kemp, the Committee 

maninousEy approved payment of the Death Benefits, as per 

the attached list. 

The Secretary advised that since members of .the 

investment subcsmmit'tee Vera busy with negot$atfons of the 

wage contract, there ,was no activity to ~eport at this meeting, 

The Secretary advised that the subcommittee would convene in 

the near f utnre , 

The Secretary advised that it is necessary to elect a 

new Chai~mm f o r  the Plan Year 1975, MrU R u ~ m d  nominated 

Mr, L, Beatty, Mrg Lough~m seconded the nomBnatisno Theye 

being nta further nominations, MY. L o  Beatty was unan:il?toass2.y 

elected as Chairman for the Plm Year 1975, 

The Secreta~y advised that Ch%rLes R. McClelLan, 

approved for Total and Permanent Disability on Decela:ber 9, 

1974, had been approved to retvrn to duty as of December 4, 

1974-0 
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There being no further business, on a motion by 

Mr. Tiffy, seconded by Mr. Kemp, the Committee unanimously 

agreed to adjourno The meeting was adjourned at Ll:O5 a.m. 

RETIREMENT ALLOWANCE COMMITTEE 

DATED : JAN 2 0 1975 




