
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTBORITY EMPLOYES 

The 305th Meeting of the Retirement Allowance Comm-. 

ittee was held on September 16, 1974, in the Secretaryv s Off ice, 

Room 746, Merchandise Mart, a d  the following were in attendance: 

Mr. W. A. Ashley 
Mr. J, L. Anrand 
Mr. L, Beatty 
Mr. J. Blaa 

Mr ., As Kemp 
Mr. p a  Kale 
Mr. D, MeFadden 
Mr. J, Tiffy 

Mr. F. J. Mnllen, alternate for Mr. 5, Haskings, and 

Mr. Langosch, alternate for Mr, McCrea, were also present. 

The Secretary called the peeting to order at 18238 

A.M* 

The Secretary advised the-Committee that in the 

absence of a Chairman a Chairman Pro Tempore must be elected 

for the meeting. On a motion by MY# BeattyP seconded by 

Mr. Tiffy, Mr. Blaa was nominated. The~e being no farther nomb 

nations, the Committee unanimously elected Mr, BXaa Chafrmm 

for the meeting, The Secretary then advised that a Chairman 

must be elected- for the balance of the year, On a motion by 

Mr, Beatty, seconded by Mr. TffSy, Mr. B%aa was nom8na%edo 

There being no further nominations, the Committee mzmimonsfy 

elected Mr. Blaa Chairman for the balance of the P l a n  Year. 

On a motion by Mr. Tiffy, seconded by DIP. Kemp, the 

minutes of the 304th Meeting, held on August 3-9, 1974, were 

unanimously iapproved. 
I '  

J The announcements of deaths from the lase mee%ing 

were made by the Secretary as per the attached $is%, 
I 

The Secretary advzised that eleven (ll') Survivorshf p 
I 

Options were submittedx for approval at %fils meeting, I 



Ten (10) Options were submitted f o r  Option Y 3 l 1  and one (1)  

f o r  Option uA. l l  On a motion by W e  Kemp, seconded by M r ,  T i f f y ,  

the Committee unanimously approved the  e leven (11) S w v i v o r s h i p  

Options submitted by the  Secre tary ,  

The Secre tary  advised t h a t  e ighteen  (18) a p p l i c a t i o n s  

f o r  re t i rement  were submitted t o  t h i s  o f f i c e  f o r  p r e s e n t a t f o n  

I a t  t h i s  meeting. An a p p l i c a t i o n  f o r  Sam Dank of t h e  Transpor- 

t a t i o n  Department i s  being submitted r e t r ~ o a c t f v e  t o  Septem'ber 1, 

1974@ The Secre ta ry  d i s t r i b u t e d  s e v e r a l  documents which Lndi- 
I 

cated h i s  b i r t h  da te  t o  be March 17, 1915, March 97, $905, and 

May ll, 1903. A 1942 Delayed Bi r th  C e r t i f i c a t e  obta ined  by 

a f f i d a v i t  from h i s  f a t h e r  had a d a t e  of b i r t h  t h a t  had been 

a l t e r e d ,  M r .  Mullen gave a l e g a l  opinion t h a t  the  Delayed 

Bir th  C e r t i f i c a t e  showing 1983 a s  a b i r t h  d a t e  shsuZd be 
I 

accepted. The Secre tary  iradfcated t h a t  My., Dm-k would r e c e i v e  

a refund of Retirement Contr ibut ions from A p f L  l, 1968 and I 

I 

t h a t ,  i f  approved, f ie  Danks s a p p l i c a t i o n  f o r  r e t i r e m e n t  would 

be r e t r o a c t i v e  t o  September 1, 197k0 

M r ,  Beat ty  asked what was meant by normal r e t i r e m e n t ,  ~ 
The Secre tary  advised him t h a t  anyone retiring at t h e  age sf i 
65 i s  considered normal r e t i r ement ,  MY. Bea t ty  s t a t e d  that he 

wanted i n  t h e  minutes h i s  ob jec t ion  t h a t  ~etinaernent at age 55 
with 30 years  s e r v i c e  would n o t  be considered n o ~ m a l  r e t i r e m e n t ,  I 

Mr. Aurand s t a t e d  t h a t  t h i s  type of o b j e c t i o n  should, be pre-  I 

1 
sented a t  t h e  bargaining t a b l e  r a t h e r  t h a n  a t  a R e t f ~ e m e n t  

Committee Meeting. I 
Following t h i s  d$scusaionn, on a motifon by MP, MeFadden9 

seconded by M r o  T i f f y 9  t h e  Csmmlttee approved t h e  e i g h t e e n  (318) 

appl ica t ions  submitted f o r  approval.  
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I 

The Secretary reported that 6Uring the month thee ~ 
(3) employes on Total and Permanent Disability were examined 

I 

by the Medical Department or their records reviewed, 
I 

I 

On a motion by Mr. McFadden, seconded by MY. Kemp, I 

I - 
the refunds numbering thirty-nine ( 3 9 )  and totaling I 
$136,343.05 to be paid September 30, 1974, as per the attached 1 
statement, were unanimously approved. 1 

The Secretary read a report of the deposits, dis- I 
bursements, and investments during the month of August as per 

the attached statement. The Secretary advised that the 

Authority f s holding the June employer eontribntf ons in the 

amount of $2,165,128,66 and the July employer e~nt$aibutl~n~ in I 
I 

the amount of $2,043,533.0&. Mr. Beatty requested that payments , 

be made by the next meeting or a reason for the deposits not i 
being made be brought to the Commftteess attentisno i 

I 

The Secretary presented the hi2eago Transit Authority 

bills totai5ng $11,009;62 and miscellaneous bills totaling 

$63,260.25 for approval. On a motion by MT. TiiBfy, se@onded by 

Mr. Kemp, the Committee manimonsly approved payment of these 

bills, 
. - .  

The Secretary reported th& for the, payment of 

September 30, 1974, Death Benefits nutubering $@Pty-six (46) and I 
I 

amounting to $58,500 .oh' were submitted for approval. On a 
r - '  

motion by Mr. Kemp, seconded by Mr. McFadden, the Committee 
; 

1 
I 

mmimously approved payment of the Death Ben.efita as per the I 

attached Ifst. 

The Secretary gave a follow-up report an the f 2 . h  sf 

Pearl Waf te " . .. 
! 

, , i 
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I 
1 

He stated that on Septembe~ 6, 1974 art inveatigatfon was made I 

I 

on Miss Waite and that though she may be somewhat senile she' is 

still living. It appears she has been back and forth between 

the address in Ohio and in Florida, As of' thfa time, her son 

has not seen Tit to vacate the Conservatorshfp and it is still 

not determined what has happened to the Pmds from the cheeks 

that have been issued her. 

The Secretary requested that authorization be glven 

for someone to sign in the absence of the Chairman. On a 

motion by Nr. Tfffy, seconded by Mr. Kemp, the Committee 

manimously approved M r ,  Kole to sign in the absence of the 

Chairman. 

Mr. Ashley brought up the case of an employe hired on 

March 3, 1974 for the Special. Investfgatfsn Department. At 

that time, Mr. Edward Maryniv p~ovfded %he Pensfon Sectfon 

with seven (73 various documents relative $0 h i s  date of b%r%h. 

A school record at %me T e e h f c a l  High School showed December 25, 

19x5, a BaptfsmaP record indicated Jmaa~y  $5, I9b$, and the I 
sther dseuments were quite incansfstento Eow@ver, a B % ~ t h  Cer- 

tificate dated December 30, 1914 and indfcatfng Deeembep 1, 191b 

as the date of birth ms shown to the Commfttes By the Secretary 

with an indication that he believed it was the most co~rect, 

Mr, Mullen reviewed aXP the documents and agreed %hat the date 

on this Birth Certificate appeared to be the most cor~ect, On 

a mstion by Mr. Bea%%y, seconded by Mr, Kemp, .the Commfttee 

manimously approved this Birth Certificate as being acceptableo 

The Secretary informed the Committee as %s &he present 

status in the ease of Samuel Glovero 



The Secretary advised that a meeting was held with Mr, Richard 

McMahon, Compliance Officer, Wage a d  Hour Division, Us So 

Department of Labor; Mr. F. Mullen, My,-F, Knautz, and the 

Secretary were also in attendance._ This meeting was held on 

Friday, September 13, 1974. It . was - decided, at this time, 

that there was a shadow of a- doubt as t o  the autljepticity of 

the last Delayed Birth CertifScate,-and that it appeared to be 

a matter of comproqise as to what s$auld be done in thfs ease. 

Mr. Glover indicated that he would like to be put back to work 

for one year, The matter has noybeen tu~ned over to Chicago 

Transit Authority Management for approval or d i ~ a ~ p ~ ~ ~ a l ~  

Mr. McFadden stated-that he was not particularly 

happy with the investment pecord of- the Continental Bank as 

Trustee for the Fwd. He thought that the Committee should 

bring in other banks and money managers $0 determine how they 

have been handling investments. The Chairman stated that if 

this 1s what the Committee wanted he wonld think that a Sub- 

Committee, should be formed to2 investigate. Eowever , Mr. Kole 
pointed out that the vol~p ~f a @ompetitor wonld not be as 

objective as an independent constiltant, 1% was agreed that a 

Committee made up of Messrs. Ashley, KoPe, McFadden, Beatty 

and Amand PnvestigatG '&*his question f urther and submit 

recommendations. 



There being no fur ther  business, om a motion by 

MY. Beatty, seconded by M r .  Kemp, the Committee unanimously 

agreed t o  adjourn. The meeting adjourned a t  ~l.:55' A,M, 

RETI~~EMENT ALLOWANCE COMMITTEE 

DATED : OCT 11 1974 




