
1 ? RETIREMENT PLAN 
FOR 

C H I C  AGO TR.ANSIT AUTHORITY EMPLOYEES 

The 301st  Meeting of t h e  Retirement Allowance Com- 

I mit tee  was held  on May 20; 1974, i n  t h e  S e c r e t a r y ' s  Off ice ,  
I 

Room 746, Merchandise Mart, and t h e  fol lowing were i n  a t t e n -  

dance : 

M r o  L o  Beatty M r ,  .A. Kemp 
M r ,  D, M. Flynn M r .  F, McCrea 
M r ,  G ,  S. Graybiel  M r ,  D .  McFadden 
M r .  J. F. Ti f fy  

M r .  W e  C .  P l a t t ,  a l t e r n a t e  f o r  M r .  P, d o  Meinardi,  

M r ,  D. P. Lemm, a l t e r n a t e  f o r  M r ,  W. .A ,  Ashley, and M r ,  J. 

Stevens,  a l t e r n a t e  f o r  M r .  Hast ings,  were a l s o  present .  

0 On a motion by M r .  Graybiel ,  seconded by M r .  McGrea, 

M r .  Lemrn was nominated Secre tary  Pro-Tempore. There being 

no f u r t h e r  nominat.ions, t h e  Committee unanimously e l e c t e d  

Mr,.Lemm a s  Sec re ta ry  Pro-Tempore, 

On a motion by M r .  Beat ty ,  secgnded by M r ,  PPa t t ,  

M r .  D. M. Flynn was nominated Chairman Pro-Tempore. There 

being no f u r t h e r  nominations, t h e  Committee unanimously 

e lec ted  M r ,  Flynn a s  Chairman Pro-Tempore, 

The Chairman c a l l e d  t h e  meeting t o  order  a t  1 0 ~ 3 5  

.A0 M e  

On a motion by M r ,  McCrea, seconded by M r .  GraybieP, 

$he minutes of t h e  300th Meeting he ld  on .April 15, 1974, were 

unanim~usly  approved, 

The announcements of dea ths  s i n c e  t h e  l a s t  meeting 

were made by t h e  Seasetasy a s  per  t h e  -attached l i s t .  



The Secre ta ry  advised t h a t  one (1) Survivorship 

Option was submitted f ~ r  approval a t  t h i s  meeting, On a 

motion by M r ,  P l a t t ,  seconded by M r .  McFadden, t h e  Committee 

unanimously approved t h e  one ( 1 )  Survivorship Option submitted 

by t h e  Secre tary ,  

The Sec re ta ry  advised t h a t  twenty-eight (28)  app l i -  

ca t ions  f o r  re t i rement  were submitted t o  t h i s  o f f i c e  f o r  

presenta t ion  at t h i s  meeting. On a motion by M r ,  Beat ty ,  

seconded by M r .  McCrea, t h e  Committee approved t h e  twenty- 

e igh t  ( 2 8 )  app l i ca t ions  submitted by t h e  Committee, 

The Sec re ta ry  reported t h a t  during t h e  month f i v e  

( 5 )  employees on To ta l  and Permanent D i s a b i l i t y  were examined 

by t h e  Medical Department o r  t h e i r  records  reviewed, 

On ,a motion by M r ,  McFaddem, seconded by M r .  Graybiek 

t h e  refunds numbering twenty-nine ( 29) and t o t a l i n g  $122,544.89 

to be paid May 31, 197b a s  per t h e  a t tached s tatement  were 

unanimously approved, 

The Sec re ta ry  read a  r e p o r t  of t h e  d e p o s i t s ,  d i s -  

bursements, and investments during t h e  month of Apr i l  a s  p e r  

t h e  at tached s tatement ,  -- 

The Secre ta ry  presented t h e  Chicago Trans i t  Au thor i ty  

b i l l s  t o t a l i n g  $8,176,13 and miscellaneous b i l l s  t o t a l i n g  

$66,219.55 f o r  approval,  On a  motion by M r ,  McFadden, seconded 

by M r .  P l a t t ,  t h e  Committee unanimously approved payment 

of these  b i l l s .  
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The S e c r e t a r y  repor ted  t h a t  f o r  t h e  payment of 

! May 31, 1974 Death Benefi ts  numbering t h i r t y - e i g h t  (38)  and ~ ~ amounting t o  $54,000~00 were submitted f o r  approval.  On a 

motion by M r ,  McFadden, seconded by M r ,  Beat ty  t h e  Committee 1 
1 

I 
unanimously approved payment of t h e  Death Benef i t s  a s  per  t h e  I 
at tached l ist .  

The S e c r e t a r y  advised t h a t  s ince  n e i t h e r  M r o  Meinardi 
i 

l 

o r  M r o  .Ashley were p resen t  a t  t h i s  meeting, t h e  d i scuss ion  on 

Real E s t a t e  Investment would be he ld  i n  abeyance u n t i l  t h e  next  ~ 
meeting, 

The Sec re ta ry  adiksed t h a t  Lyle H o  Black, who was I 
placed on Total  and Permanent D i s a b i l i t y  e f f e c t i v e  August 1, ! 

C; 1993 was approved by Medical Department t o  r e t u r n  t o  duty 

. A t  10:45 .AoM, r egu la r  bus iness  of t h e  Committee w a s  

concluded and t h e  Investment Committee of t h e  Continental  

Iablinoi s National Bank and Trust  Company was i n v i t e d  i n t o  t h e  

Meeting t o  d iscuss  t h e  s t a t u s  of t h e  Retirement Fund and 

submi& t h e i r  r egu la r  q u a r t e r l y  r e p o r t ,  The fol lowing represen ta -  

&fves of t h e  Trustee was present ,  

M r ,  William 0 ,  Leszinske 

M r ,  Gerald Lo Uslandes 

The Trustee furnished eaah commi t t e e  member >resen t  

t h e  quar t e r ly  r e p o r t  f o r  1st q u a r t e r  of  1974, M r o  Leszinske . 

0 indica ted  t h a t  t h e  investment outlook f o r  t h e  remainder of  

1974 d id  not d i f f e r  from t h a t  discussed a t  t h e  meeting he ld  on 



February 19 ,  1974, 

There being no f u r t h e r  bus iness ,  on a motion by 

M r ,  Beat ty ,  seconded by M r .  McFadden, t h e  Committee unanimousZy 

agreed t o  adjourn, The meeting adjourned a t  11~15 .AoMo 

RETIREMENT ,ALLOWAN GOPIMI TTEE 

B.ATED : JUN 17 1974 




