
RETIREMENT PLAN 
F OR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 300th' Meeting of the Retirement Allowance Com- 

mittee was held on April 15, 1974, i n  the  Secre ta ryss  Office, 

Room 746, Merchandise Mart, and the following were i n  attendance: 

M r .  L. Beatty M r .  A. Kemp 
M r .  D . M. Flynn Mr. F. McCrea 
M r .  G, S. Graybiel M r .  D. McFadden 
M r .  J. E o  Hastings 

M r .  W, C .  P l a t t ,  a l t e rna t e  fo r  M r .  P o  J, Meinardi, was 

present, Also present was Mr. D. P. Lemm, a l t e r n a t e  f o r  M r .  

W, A. Ashley. Neither M r .  J. F. Tif fy ,  nor h i s  a l t e r n a t e  was 

present. 

On a motion by M r .  Flynn, seconded by Mr. Beatty, M r .  

Lemm was nominated Secretary Pro-Tempore. There being no fu r the r  

nomi,nations, the  Committee unanimously e lec ted Mr. Lemm a s  

Secretary Pro-Tempore, 

On a motion by M r .  Hastings, seconded by Mr. McCrea, 

M r .  D . M e  Flynn was nominated Chairman Pro-Tempore , There being 

no fur ther  nominations, the Committee unanimously e lec ted  M r .  

Flynn a s  Chairman Pro-Tempore . 
The Chairman ca l led  the meeting t o  order a t  70235 A.M, 

On a motion by M r .  P l a t t ,  seconded by M r .  Graybfel, the 

minutes of the  299th Meeting held on March '18, 1974, were 

unanimously approved. 

The announcements of deaths since the l a s t  meeting 

were made by the  Secretary a s  per the attached l i s t .  



The Secre tary  advised t h a t  one (1) Survivorship Option 

was submitted f o r  approval a t  t h i s  meeting. On a motion by 

Mr. McFadden, seconded by Mr. Beat ty ,  the  Committee unanimously 

approved t h e  one (1) Survivorship Option submitted by t h e  

I Secretary.  

The Secre tary  advised t h a t  twenty-four (24) a p p l i -  

ca t ions  f o r  re t i rement  were submitted t o  t h i s  o f f i c e  f o r  

presenta t ion  a t  t h i s  meeting. On a motion by M r .  McFadden, 
t 

*. 
seconded by Mr. McCrea, the  Committee approved t h e  twenty-four 

(24) app l i ca t ions  submitted by t h e  Committee. 

= > 
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t 
The Secre tary  repor ted  t h a t  during the  month no 

employees on Tota l  and Permanent D i s a b i l i t y  were examined by 
r\ 
LJ - a the  Medical Department o r  t h e i r  records rev2 ewed. 

On a motion by M r .  Graybiel ,  seconded by Mr. Kemp, 

the  refunds, numbering t h i r t y - f i v e  (35) and t o t a l i n g  $97,506.47 

t o  be paid Apri l  30, 1974 a s  per the a t tached statement were 

unanimously approved. 
/ 

The Secre tary  read a r e p o r t  of the  d e p o s i t s ,  d i s -  

bursements, and investments during the month of March a s  per  the  

a t tached statement.. 

The Secre tary  presented the  Chicago Trans i t  Authori ty  

,. b i l l s  t o t a l i n g  $7,073.83 and miscellaneous b i l l s  t o t a l i n g  

$83,995.48 f o r  approval.  On a motion by Mr. Beatty,  seconded 

by M r .  McFadden, the  Committee unanimously approved payment 

(9 of these  b i l l s .  



The Secretary reported t h a t  f o r  the payment of 

April  30, 1974 Death Benefits numbering forty-four (44) and 

amounting t o  $74,500.00 were submitted f o r  approval. On a 

motion by M r .  McCrea, seconded by M r .  P l a t t ,  the  Committee 

unanimously approved payment of the Death Benefits a s  per the  

attached l i s t .  
I 
I 

The Secretary advised t h a t  since ne i ther  M r .  Meinardi I 
l 

or M r .  Ashley was present a t  t h i s  meeting, the d iscuss ion on I 

Real Estate Investment would be held i n  abeyance u n t i l  the  next 

meeting . 
I 

The Secretary advised t h a t  s ince the Trustee had 
I 

I 

given the o r ig ina l  new fee  r a t e s ,  an e r ro r  i n  the amount quoted 

had been found i n  the  base r a t e  of the o i l  l ease .  The Trustee 

indicated t h i s  e r ro r  i n  a l e t t e r  dated March 29, 1974, which 
1 

was read by the Secretary, and s t a t ed  t h a t  the base should 

have been $125.00 instead of $100.00. On a motion by M r .  

Beatty, seconded by Mr. McFadden, the  Committee unanimously 
I 

agreed t o  accept the new r a t e .  

There being no fu r the r  business,  on a motion by Mr. 

Hastings, seconded by M r .  P l q t t ,  the Co,mittee unanimously 

agreed t o  adjourn. The meeting adjourned a t  10:50 A.M. 
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