
RETIREMENT PLAN 
FOR 
) 

The 299th Meeting of the Retirement Allowance Committee: 

was held on Mareh 18, 1974, in the Secretaryf s Off ice, Room 7k69 

Merchandise Mart, and the following were in attendance: 

Mro W. A. Ashley Mr. A. Kemp - - 

Mr . D , M. Flynn Mr. F. McCrea 
Mr. G o  S. Graybfel Mr. D a McFadden 
MT, J. E. Hastings MI". P. J. Mefnardi I 

Mr. J, TifFy 

Neithe~ Mro L o  Beattyg nor his alternate was presente 

Also p~essnt was J. D, King, retired Committee Membe~, 

The Chaispman called the meeting to orpdelo at 10:35 A.M. 

0 I 

On a motion by Mr. McFadden, seconded by Mr. Kemp, the 
I 

minutes of the 298th Meeting held on Februa~y 19, I 974, were 

manfmonsEy &pproved. I 

I 
, - 

The amomcements of deaths since the last meeting 1 
I 

weye made by the Secretary as per the attaehed listo 

The Secreta~y advised that two (2) Swvivopsh$p Options 

were s~bmitted for approval at this meeting, On a motlonzl by 

M y o  P$ymg seconded by M r ,  McCrea, the Committee manlmesusly 

approved the two (2) Smvivsrship Options su'bmitted by the 

Seoreta~y, 
. I 

The Secretary advised that thirty ( 3 0 )  applications I 

f o ~  retirement were submitted to this offlce for p~esentatisn i 

at this meeting, On a motion by Mil.. McCrea, seconded by 

Myo Tfffy,  the Committee approved the thirty (30) applications 

submitted by the Commtttee. 



 he Secretary reported tha t  during the month seven (79 

employees on Total and Permanent Disabi l i ty  were examined by 

the Medical Departmen-t o r  t h e i r  records reviewed. 
3 

t On a motion by M r .  McFadden, seconded by Mr. McCrea, 

the refunds numbering thirty-two ( 3 2 )  and total ing $89,611.58 
1 

? 
' 

t o  be paid March 31, 1974 a s  per the attached statement were 

unan'imousiy approved. 

The Secretary read a report  of the deposits,  d i sbwse-  

ments, and investments during the month of February as pep the 

zittakfied statement. 

The Secretary p r e ~ e n t e d  the Chf @ago Transi t Authority 

b i l l s  total ing $8,570.01 and miscellaneous b i l l s  to ta l ing  

$60,504.22 f o r  approval. On a motion by M r .  McFadden, seconded 

by M r ,  Kemp, the Committee unanimously approved payment of these 

b i l l s ,  

The Secretary reported t h a t  f a r  the payment sf' March 31, 

1974 Death Benefits numbering thirty-one (31) and amounting t o  

$ b O , ~ O ~ o O O  were submitted f o r  approval. On a motion by M r .  

Tiffy,  seconded by M r .  Kemp, the Committee manimonsZy approved 

payment of the Death Benefits as  per the attached l is t .  

The Chafrmasz presented, on behalf" of %he Committee, 

a money c l i p  t o  M r .  J o  I?. King as a token of appreciation f o r  

h i s  service with the Retirement Committee, 
\ - .  , 

MY. Hastings discussed the Perm Central Lit3.gatfon 

against the Continental Bank. M r .  Hastings said he was in the 

possession of a Letter  dated Feb~uary  22, 1974. which indraated 



- 3 -  
. 

' ,  

that there would be no ruling in the Pensfon Fund cases for at 

least thirty ( 30 )  days or longer because Judge Richard W. 

McLaren, who had been preparing to rule on the Bankrs motions 

to dismiss o m  various complaints, had recused himself". The 

case has been transferred to Judge G. McGarr, Mr. Hastings said 

I that the csrreetness of our Legal position had recently been 

buttressed by a major decision of the Seventh Circuit Court of 

Appeals in the case of Eason versus General Motors Acceptance 

Corporation which vastly broadened the reach of the anti-fraud 

i. provisfons sf the federal secwities laws in p~ivate damage actions 

and clarified the right of trust beneficiaries to sue their 

trustees for fraud in the purchase and sale of securities on 

behalf of the trust. 

The Secretary submitted a report from the Continental 

Bank regarding their Real Estate Fund. The Continental Barik 

explained in the repor% that the prfma~y purpose of the F w d  5s 

to make equf'cy investments secured by Real Estate which has 

significant growth potential. After general discussion, the 

Committee agreed to hold my decision in abeyance until the next 

meeting, 

Mr. Ashley byought up the ease of Samuel Glover, 

Retiresmerit No, 13536 He reviewed the file briefly with the 

Committee statl.ng that when Mr, Glover was init1alI.y employed 

on-June 20, l94.5' as a Truckman ZsQer, he Iisted hie date of 

C bi~th as September 23,  1910, Subsequently, he submiteed an 
.A%+ 

authorized statement of a relative listing his  year of b i r t h  as 
d 

September 23, 1909, This was not adequste d-ocunzentary proof. 



On May 30, 1973s Mr, Glover su-bmitted a request to his Department 

I Head for an extension of employment beyond his normal retirement 

1 date of October 30,  I973 which was not granted. In September 

I of 19739 Mr. Glover Tiled his application for retirement 

verifying that all information including his date and year of 

birth and date of normal retirement was cor~ect. Mr. Glover 

I 
has requested that the Committee review any additional proof 

to indicate that he is not 65 years of age. Be was told that if 

he could come up with original documents prior to 191 6, which 

shows evidence of his proof of birth, the document would be 
Ti 

brought before the Retirement Committee f o ~  reconsideration. 

On March 11 1 97k9 a Delayed Birth hertiff cate f iled on March 4, 
P! 
i/ 1974 and a Census Report of 1950 were su'bmitted for additional 

proof, The Committee rejected the Delayed Birth Certificate 

because the documents used to substantitate it had previously 

been rejected. The 1950 Censas Report again was not old enough 

to be given any further consideration. 

Mr. Ashley reviewed the case of Peml L. WaPte, D-891, 

who petired on August 1 , 1959 on Total and Permanent Disability. 

It seems that she had gone to Florida, signed sick, a d  was 

declared incompetent and went on Total and Peryanent Disability. , 

At that time her son, Robert Eingham, was named as Conservator. 

Sometime in 1962g M r ,  Bhgham moved from Florida to Toledo, 

Ohio. However, he did not cha~ge the Gaardianship from the State 

0 of F1orida to the State of Ohio, On October 8, 1973, the 

S&.eretalayvs Office forwarded a letter to Mr, Bingham as a 

matter of routine to update the files of all re-tired. employees 



who because of various reasons had a Guardian or  Conservator 

appointed to  the i r  Estate.  On February 8, 1974, a l e t t e r  was 

1 received from Mr. Bingham indicating that  h i s  moth el^, Pearl  L. . 

I Wafte, had been l iv ing  with h i s  daughter i n  Toledo, Ohio fo r  

the l a s t  seven (7)  years and was i n  very good health.  A s t a t e -  

ment from Doctors G. B. Blossom and K. W. Baden indicated tha t  

1 Mys. Waite was 9n f u l l  possession of her f a c u l t i e s  a d  capable 

I of managing her a f f a i r s .  On February 1 1 , 1974, M r .  Ashley 

1 wrote t o  Mr, Bingham acknowledging h i s  l e t t e r  and s t a t ing  tha t  
I 

I i n  view sf  the f a c t  tha t  h i s  mother had lived i n  Toledo, Ohio 
, 

- f o r  the past seven (7) years, t h i s  would make the matter of I 
Guardfanship i n  the S ta te  of' Florida invalid, I-Se a l so  s ta ted  , i,' I 
tha t  the SecretaryPs Office was never not i f ied of her change i n  , 
residerice o r  her change i n  s t a t u s .  This l e t t e r  requested tha t  I 

I 

restoration papers from the S ta te  of Florida be submitted. On 

March I ,  1974, mother  l e t t e r  was sent to  MY. Bingham from the 

Secretaryss Office asking tha t  he furnish the Secretary 's  

Office with records a e c s u t i n g  f o r  the payment .. sf the monthly 
, - 

Retiyemen% Benefit Checks to  him as Guardizxn of h i s  mother 

f o r  the past seven (7) years and a l so  to fu.rnfsh t k f s  o f l i ee  

with h i s  mothergs l a t e s t  mailing address. The l e t t e r  s ta ted  

tha t  'because M r ,  Bfnghamrs name was the only endorsement on the 

checks examined Tor 1973> t h i s  indicated tha t  he had ~ e e e i v e d  

them. Mr, Ashley asked Era Hastings i f  there was anything e l se  

tha t  could be done a t  the moment. MT. Hastings s ta ted  tha t  

there was none, 



M r ,  Ashley brought up the case of Joseph Kaezmarek 

who has been on d i sab i l i ty  pension since Mar~ch ? ,  1967 because 

of acute brain synd~ome. On February 28, 1 9739 the Medical 

Department approved M r e  Kaczmarek f o r  work such a s  mail clerk,  

messenger, or  janitor.  However, M r .  Ashley s ta ted  tha t  the 

Placement Department had interviewed M r .  Kaczmarek and fomd 

him not suitable for  any of these jobs. M r .  Ashley recommended 
C 

t ha t  Total and Permanent Disabi l i ty  payments eont ime.  

M r .  Ashley pointed out th8t  due to  the increase i n  

postal  r a t e s ,  our postal  cost w i l l  be incre8sed by 25%. 

*,, . + 

M r .  Ashley dis t r ibuted the report cards t o  be issued 
, 0 

t o  empXayees fosa the year 1973 which stated they would be 

inclucled with employees checks diotri'buted on April 1 Oth, I l t h y  

12th, and Aprfl 18th and 19th. 

There being no fwtherp busfnessg on a motion by M r .  

'%iffy,  seconded by P l p 9  the Commf-i;st;ee wmanfmously agreed 

t o  adjourn. The nzeet2n.g adjourned a t  A.M. 
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