
RETIREMl3NT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 298th Meeting of the Retirement Allowance Committee 

was held on Febrvary 1 9 )  1 97k9 in the SecretaryD s Off ice, 

Room 746, Merehmdise Mart, and the following were in 

at tendance : 

Mr. Wo A, Ashley Mr. D McFadden 
Mr. D. M. Flynn Mr, Jo Tiffy 
Mro G, S. Grayblel 

Mr. C, Loughran, alternate Sox Mr, L, Beatty; M r *  Ja 

Stevens, alte~nate POT M r o  3. Nastfngsj and MF, W. Platt, 

alternate for Mr, P o  J. Mefnardi, were also present, Neither 

Mr. A e  Kemp, nor Mr, F o  MeCrea, nor their alternates were 

present, Also present was MT, J. Pate, 

The Secretary called the meeting to order at 10:30 A.M. 

The Secretary advised the Committee that in the absence 

of the Chai~man, a Chaf~man Pro-Tempore must be elected. Mro 

Graybfel made a motion, seconded by &ko Lough~an~ that Myo 

Flynn be elected Chai~rnan Pro-Tempore, The~e betsag no further 

nominations, the Committee mmfmously elected MY, F P p  as 

Chairman Pro-Tempore, 

On a motion. by MY, McFadden, seconded- by MF , Loughran, 

the Minutes of the 297th Meeting held on January 21 , I 974, weTe 
unanimously approved, 

The amouneements sf deaths since the last meeting 

were made by the Secretary as per the attached list, 



The Secretary advised tha t  three ( 3 )  SwavPvorship 

Options were submitted f o r  approval a t  t h i s  meeting. The 

,Secretary adv9sed tha t  an option of one-half' (1/2) f o r  John 

P. Sqhl~eder  was p ~ e v i o u s l y  approvedl.on October 15, 1973 f o r  

retirement on April 1 , 1974, MT. SchLosder has now decided t o  

r e t i r e  October 1, 1974, qnd has submftted a new 8pplica.tion. 

On a motion by M r .  McFadden, seconded by Mr. P l a t t ,  the  

Committee un@qimously approved the three (3 ) Swvivorship 

Options submitted by %he Secretary. 

The Secretary advised tha t  thir ty-etght (38) appli- 

cations fop retirement were submitted t o  t h i s  of f ice  f o r  

preseqtation a t  -this meeting. On a motion by m. Loughrans 

seconded by Mr, Graybisl, the Committee approved the 

thir ty-eight  (38) applications submitted by the Committee. 

The Secretary reported tha t  W i n g  the month no 

employees on Total & Pe~mment Disabi l i ty  were examined by 

the Medical Department or  t h e i r  r e c o ~ d s  reviewed, 

On a motion by M r ,  McFadden, seeanded by MT, PJat t ,  

the refunds numbeying t h i a t y - t b e e  (33) anrd to ta l ing  

$1107~543,9,2 t o  be paid Fekrvary 28, l97&, as per the attached 

statement were mwimously approved, 

The Secretary read a report  of the depositsg diebwse- 

ments, and investments durlng the month of January as  per the 

attached statement, 



The Becretary presented the Chicago Transit Authority 

bills totaling $8,593 -61 and miscellaneous bills totaling 

$88,088.49 for approval. On a motion by Mr. McBadden, seconded 

by fie Graybiel, the Commjtttee unanimously approved paymept 

of these bills, 

The Secretqry reported Chat for the paymenC of 

Febrqary 28, 1974 Death Benefit9 nqrnbering twenty-seyen C 27) and 

amounting to $35,000 were ~ubmltted for approval, On a motion 

by Mr. Tiffy, seconded by Mr. PJatt, the Cotpm!i.ttee unanimously 

1 approved payment of the Death Benefits as per the attached 

list, 

The Pecretary advised the Cqmmittee as tp the matter or 
I 

L-' Evanston Bus Company's Employees coming under the Retirement 1 

PLm for Chicago Transit Authority Employees with full credit i 
I 
I 

for years of service. The Secretary advised that a legal opinion 1 
I 

had been received from MY, Hastings dated January 31, 1974. 1 
I 

A copy of the opinion was given to each Committee Member present, I ~ The Secretary reported on the progress of obtaining I 
Directors and Officers Insuraqce eoverage for the Cornafttee 

Members and their alCernatesp 

A t ,  1-1 0 A,M, the f ollowlng members--of- the xnvestment 

Committee of the Trustee were invited into the meeting: 

Mr, Gerald. L, Uslander 
Mr, Herbert J,. Biderman 
Mr ,, Willislm ,U; Leszinske 



I 
1 

I The Trustee furnished each Committee Member present 

I the Quarterly Report for the Fourth (4th) Quarter, 1973 and 
I 
I 

discussed the investment outlook for 1974. 

i 
There being no further business, on a motion by 

I 
1 
I 

Mr. McFadden, seconded by Mr, Loughran, the Committee unani- 

mously agreed to adjourn, The meeting adjourned at 11:45 A.M. 

DATED s 
MAR 1% 1374 




