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RETIREMEl\TT PLAN 
FOR 

QJIICAGO TRAN_SIT AUTHORIJ:J EIVJPLJ)YE..!§, 

Thee 295'th Special Meeting (<):!:" the R~Bltirement Allowa:n~Ce 

Gommi ttee ·was held on Nove:mber 27 ~ 19'73 in the Secretaryu s 

Office 9 Room 746 ~ Mri:llrcha_nd:lse Mart~ and the f'ollowing were in 

attendance~ 

Mro 
Mro 
Mro 
Mro 
Mro 

Wo 
Do 
Go 
Jo 
J. 

A. 
Mo 
s. 
Eo 
Do 

Ashley 
F'lyY.lll 
Graybi®l 
HastJ.ngs 
King 

Mro Fo M~Cre®. 
Mro D~ t.T • M~Fta\dden 
Mro Po Jo Mein~rdi 
Mro Jo Tiffy 

Mro C. Lti1L1ghl''~~ ~lternate for M:ro 1. Bl8atty~ was 

also presento 

and 'his Asso©iate 9 ~I:t'o Shambergll speak to the 0ommittee :r"egarding 

the plL't"(;!hase of' Israel B~5Jnds by OU_l" Retirement Fund o 

Ml~o Zyasman stated that 260 of 300 1'Jitanks in the United 

·States own Isl"ael Bonds~ as well as many l&Lbor uni«)ll!.S o He 

explaint6d that the :r"ate or' irrterest on the bonds is 5'~% 0 They 

have a featt»..l"e 1Jirh:1<Gh is the redemption in f'·ru.l i.n ninety {90) 

days w:lth interesto 



MY, Pspasmm staked that  gears R.sebuc% pmehased one 

mill3s.n dol lars  in bonds and several banks fn Chicago have 

bonds i n  their por$fslfeo 

Yko McFadden asked. i?&, Zyasman if .we wtoiceld p'mnchass 

bonds in what amo.w~.i; woq&d they be as%Engo MY, Zyasman safd 

the! Saygest a m o ~ ~ ~ t  p09sibLe hoping BOP at leas t  one m i l l i o n  

ds?lPa~s~ TIxere being no ffwther questions, MTO Zyasman said 

that  he hapsd &he Comm9ttee wavlld act favo~ably~ The Cammittee 

then ddsca.ssed the mquest by Mko Zyaamars. to invest %n Israel 

Bondsp a f 'k@~ M e s s ~ s ~  Zyasman and Shamberg had left; the meettag, 

MY, Mefna~df stated that  the Tfastee has sole %~espon.sP- 

b i l . idy  f OF m y  investments. MY. 1feP~Zidexk stated that he had a 

~~xes-bion r e g a r d k g  todayvs market and whether fhh:rt$er invest- 

ment in stocks P s  advisablee P i r O  Graybfel b~onght  a.p khs p s fn t  

that due to the energy e ~ f s f s  and the cv~taT%Sng of petyo 

chemicals, 'this wwcild have a definite effect om. the marksto m o  

?%elnard$ also skated tha t  tha Zargc ;~  coal deposi t$ In the Uaited 

Bta tes  #were fn %Elino%s he had tmpes 'that a pxvoeass would 

be f s 'u~d  to enable us to obtain eneygg f ~ o m  this coal,  ~fihieh 

would also be e leaio  

MT, McFadden asked when the la test  ae%*aa~fal study 

was made 81% 07w fnves'tmsa-bs M r  , Ash2.e~ pointed on% that %$Is 

was done a$ the end of 1972, MY. McFadden stated that this  
1 

stu69 ahonlcl, show us how we a m  naking 03% an o w  Yr~ves tmen ts~  

MY, Ashley stated Ghat the Trustees wsra goTng Lo meet with the 

Cam%.&.kee on Deeerrbey 17, 3973 P a r  t'he p~picmr3! OT kh.i8 ma~kst 



PIr. Ms9,mardi then poled the membe~s%afp "c ddgtermine 

i f  there w ~ s  approval o r  disapproval of the pmchase 0% these 

bondso The -vote was tmmimoas not to ~scommend pwchase of 

my bends. Myo Hastings stated that he was very reLuctant to 

t ~ y  t o  steer t h e  Trustee in to  the p u ~ c h a s e  o r  non-purchase of 

these bonds. He satd that the Committee should act as a "watch 

dogu of the Fundo 

The Chairman then Ens'byucted the Secretaully t o  call 

MP; Sb8m'aex3g m d  ~PYoF'I~~ Xf.m of %he Committeev s decision, Wf. 

Rast5ngs advfsed against caL1Bng the bank stnee ft was the 

T ~ n s % e e ~ s  WtLmate decisloa, He stated If the bank should 

decided t o  pmehase these bondsy they would tmdoubted%y esntaet 

the Committee Ffsre"c; at wh.$ch time ' tl~e qaestlon eoald be raised. 

H@ stated. t h a t t h i s  was o'bvioasly a p03ftteaE investment and 

not inves%meat t o  make noneyo He coneluded w%th the state- 1 
1 

men-6 that the Co-mmf t t s e  had no r igh t  t o  d2~eat such fnves%- . I 

men%, I 

On 63raz,.f-,abe~ 1 5 9  1973 ,the Secretary had read a 3 _ e % t e ~  I 
Prom the Chicago Transi t  A'ixb"nosfty7s Manager of Data Processing 

Ind%ca&ing that the depaFtment co'dJ-d take over the monthly 

paymends an-d the preparation of retlrsment oheeksy effect ive 

January 1 , 1 $7b0 The Committee agreed at the meet9ng 02 

No*vembs-~. 19, '1 973 that f f  the warding 84% the proposal was I 
chmged fmxn "canu t o  H w f 1 8 1 t ,  it wonld be acceptable as a 1 

I 
i? co~kre.a.ct, The S e e ~ e t a ~ y  was in ~ e c e S p t  sf a l e t t e r  from the I 

w ' 

Nm~age~ of Data Proeeaaing with th$s woa~divsg changed. 



MY, Ashley also ~ e a d  a l e t t e ~  that was being sent 

ts S%asbist$c:aS Tabulating @s~psra t i sn  stating that we won3.d 

emeel  the eon-t~aet , ePf ec-tive December 3 b  1973 30 

There b e h g  no f x ~ ~ t h e u ~  busfnsss9 a motion was made 

by MY, Flym~, seccmdsd by MP, K h g ,  that the meethg be 

DEC 1 7  1973 
DATED : 

WAA:ts 


