
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYEES 

The 292nd meeting of the Retirement Allowance Committee 

was held on September 17, '1973 in the Secretaryt s Off ice, 

Room 746, Merchandise Mart and the following were in at- 

Wo A o  Ashley 
Mke Do Me F l y m  
Mr, J. E. Hastinggs 
M r .  J O  D O  King 
M r .  Po J o  Meinardi 

MT, F* McCrea 
Mr, Do Jo  McFaddsn 
Mr. J. Tiffy 

MP, G, Ao Riley, alternate for Mi?, Ge Graybiel, was I 
I 

also present, Neither Mr. L. Beatty nor his alternate was I 
present I 

The Chairman called the meeting to order at lor00 AeMe 

On a motion by Mr. Flymn, seconded by p, McFadden, 

the ,minutes of the 29'1st meeting held on August 20, 1973 were 

unmirnously approved, 

The ~ o ~ c e m e n t s  of deaths since the last meeting 

were made by the Secretary as per the attached liste .-' 
$ - ,  

The Secretary advised that thee (3) SmvSvorship 

Options were submitted for approval at this meeting, On a 

motion by M r O  MaCrea, seconded by Mr, Flynn, the Committee 

unanimously approved the three (3) Survivorship Options I 

submitted by $he Secretary, 

The Secretary advised that twenty-two (22) applfeatims 

for Retirement were submitted to this office for presentation 

- , at thi s meeting, One (1 ) appli eatton for° Walter C. Norvilas9 
ij Badge 34326, Shops & Equipment f o p  Total 'and Permanent - 

Dfsabiifty was submitted with a request that it be retroactive 



to September "1 1973. On a motion by Mr, Tfffy, seconded 

by Mr, Flynn, the Committee unanimously approved the 

twenty-two (22) applications submitted by the Committee, 

The Secretary reported that during the month t w o  (2) 

employees on Total 8c Permanent Disability were examined by 

the Medical Department or their records reviewed, 

A On a motion by Mr, McFaddep, seconded by MY, Me@rea9 
Tic' 

the refunds numbering sixty-on&'<61) and totaling $191,205,63 

to be paid September 30, 1973 as pey the attached statement 

were wnmimously approved, 

The Secretary read a report of the deposits, dfsbmse- 

ments and investments during the month of August as per the 

attached statement, 

The Secretary informed the Committee that the Authority 

paid the Employerss share of the monthly contributfsns to the 

Retirement Plan for Chicago Transit Autho~ity Employees for 

the month of May in the amount of $1,712,229~32; for the m n t h  

of June, 1973 in the amount of $1 ,925,096,68 ; and for the 

month of July in the amount of $1 ,517,367~60, A19 Ernplsyexa 

contributions now due the Retirement Plan are up-'e;s=4;ilqteI. 

The Secretary presented the CTA bills totaling 

$59 925.64 and Miscellaneous bills totaling $57 907c89 for 

app~ovaP~ On a motion by Mr, Flynn, seconded by Mr, McCrea, 

the Committee unanimously approved payment of these bills+- 



The Secretary reported tha t  for  the payment of 

September 30, 7 973 Death Benefits numbering f orty-three (43 

and amounting "e $$8,500,00 were submitted f o r  approval, On 

a motion by Mro Kingg seconded by Mr. McCrea, the  Committee 

manfrnously approved payneat of the Death Benefits a s .  pep 

the attached l i s t ,  

The Secretary informed the Committee t h a t  the Aeedito~s 

were presently a t  work completing the study of the  f f r s t  

eight ( 8 )  months of the 1973 plan year o 

The Secretary reported tha t  Raphael Wflson, D-1773, 

was approved fo r  Total & Permanent Disabi l i ty  on August l 9  

1973 returned to  work on August 19, 1973. 

The Secretary informed the Committee t h a t  the University 

Computing Company had been sold t o  the S t a t i s t i c a l  Tabulating 

Company a s  peso the undated l e t t e r  received f n  the kswanc?s 

Department on September 4, '1 973. Although not appnssa~hed, 

the Secretary advised t h a t  there could be a possible r a i s e  in 

fees  over and above what f s  psoesently being paid, However, 

contact has been made wfth o m  o m  Data Processing Manager a% 

CTA, and a complete review is  being made i n  the antfcfpa%fon 

tha t  the Authority can do the s t a t i s t i c a l  s tudies ,  and 

process the monthly payment, 

The Chairman asked whether the contract wfth U o C o C e  

had ended and if the S t a t i s t i c a l  Tabulating Company had bought 

out everything, The S e e ~ e t a r y  s ta ted that  he assumed tha t  

t h i  s servf ce would end a t  the completion of t h i s  year, but 



he did not h o w  i f  they had pmchased everything, The 

Secretary a lso stated tha t  he was i n  the process of contacting 

Robert F, White & Company, but was a f ra id  tha t  they were not 

equipped t o  handle o w  work, 

The Secretary advised the Committee tha t  t o  date,  

there has been no direct ives  from the Internal  Revenue Serv%@e 

regarding the preparation of the necessary Forms 1099R and 

W2P for  the p lan  year 1973. The SecretaryP s Office i s  

working with the Wyatt Company i n  an e f fo r t  t o  resolve how 

the forms should be prepared, 

M r ,  McFadden asked the Secretary What provisions were 

being made regarding the Evanston Bus Companyvs employees 

tha t  have recently been hired on September 10, 1973, and who 

had been granted senority with the CTA equal t o  the Evanstsn 

Bus CompanyPs senority, The Seeretasy advPsed t h a t  he had 

m i t t e n  a l e t t e r  t o  the General Manager regarding the  

problems concerning the CTA Retirement Plan and t h a t  he was 

instructed by the General Manager t o  obtain an a c t u a r i a l  

study and t o  ask the attorney f o r  the Committee t o  f w n i s h  a 

Pegal opinion., M r *  Hastings advised tha t  the problem was 

highly technical a,nd a t  the present time, he could not see 

any way possible tha t  the Evwston Bus Companygs employees 

could be granted auy credi t  f o r  Evanston Bus Companyr s 

services under the Retirement Plan9 but w i l l  continue $0 

study the matter, 



A t  1 1 : l O  A,M. the following members of the Investment 

Committee of the Trustee were invited into the Meeting: 
I 

I 

Mrc Norbert J. Bidermm 
M r ,  William 0 ,  Leszinske 
M r .  Gerald L. Uslander 

I 

Bidermm opened the discussion by advfsbg the I 

Committee of the year end prospect and indicated tha t  it was I 
the feeling of the Trustee that the Federal Government would 

probably have a hold on fnflation and &e inflat ion fo r  the 
1 
1 

remainder of 1973 and 7974 would not go beyond 4,6% t o  4,9%8 

M r s  Biderman advised that there i s  a minority foreeast  

of a recession i n  1974~ but that  the Continental Bank does 

not go along wfth t h i s  forecast and f e l t  that tQe stock 
E 

market w i l l  be at t ract ive and that  common stock would be a 

good investment fo r  bong term gainsb 

MT, Leszfnske gave each Committee Member a r e p o ~ %  out- 

linfng the Funds position, the performaxwe measwement and 

the ent ire  portfolio of the Plan, and discussed each section 

of the report, 

After general dfssnssion by the Commfttee, it was 

agreed t o  adjourn, There being no further  business, on a 

motfon by M r ,  Flyw, seconded by M r ,  Tiffy, the meeting 

addowned a t  11 :45 A,M. I 




