
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTHOR JTY EMPLOYEES 

The 29Oth meeting of" the Retfrement A1lowance Committee 

was held on July 16, 5973 in the Secretaryf s Office, Room 746 

Merchandise Mart and, the fsllswfng were in attendance: 

MI?, W, A. Ashley 
MY, L o  Beatty 
MY0 Do Mo F1yI-m 
MY, G o  8, GraybfeP 

Mro 30 D m  King 
MrO F o  McCrea 
Mr, D a  J, McFadden 

MY, J, Eo Stevens, alternate for MY, J, Em Bastings and 

Myo Wo Co p18$t0 alternate for Mro Po J, Mefnardf were also 

present, Neither Mro J, Fo Tfffy nor hfs alternate wsre;p.?esent0 . 

The Seere$ary called the meetfng to orde~ at P0:36 AoM. 

The Secretary advfsed the Committee that in the absence 

of th6 Chairman, a Chairman Pro-Tempore must be elected, 

Mr. McCrea made a motion, seconded by M F ~  Platt Chat NP, Flynn be 

elected Chafrman Pro-Tempore, There being no fwther nominations, 

the Committee manfmsus%y elected MP, FSynn Ghaf~man Pro-%empsreo 
I 

Qn a motion by Mr, MeCrea, seconded by Mra King, the I 
I 

i 
minutes of the 289th meeting held on June 18, 1973 were unanimous- 

I I 

Ey approvedo 

The motmcements sf deaths since the Past meetlng were 

made by the Semetary as per the attached Pfsto 

The Secretary ad@ised that one (1) Swvfvorship Option 

was submitted POP approval a% %his meeting, On a motfsn by' 
I 

MY, King, seconded by Mro MeCrea, the Commit%ee manfmously I 

app~oved the one (1) Sazls~wivorship Option submetted by the Seere- 
I 

taryo 
I 

The Secretary advised that thirty-four (34) applieatfons 1 
for Reti~ement were submitted to this office for presentation at 

I 

i 
1 this meeting, 



- 2 -  

On a motion by M.ro Be8ttyg seconded by Myo King, the  Cornmf%tee 

manimously approved the %hi rty-f o m  ( 3 k )  appPications submitted 

by the Secretary, 

The S e c r e t a ~ y  reported t&a$ during the  month nine ( 9 )  

employees on Total & Permmen$ Dfsabflfty were examined by the 
I I 

Medical Department or  the%^ records were reviewed. 

On a motion by M r ,  McCrea, seeo~ded by MY, King, the ~ 
refunds namber2ng sixty-four (6h) and to ta l ing  $193~227~38 %s be 

I made July 32, 1973 a s  per the attached statement were manfmonsly 
I 

appnsoved , I I 
1 

I 
The Secretary read a repor t  of the deposits ,  disbmsements I 

and investments dwfng the month of June as gsspp the attached 

statement, 

The Secretary info~med the Committee Lhat %he CTA did no t  
I 

pay the Emp%oyergs share of the monthly contributions to the 

1 Retirement Plan f o r  Chicago Transit Authosfty Employees f o r  .$he 

month sf May, 197% i n  the amount of  $l,712,2290320 

The Secretary presented the Chicago Trans%% Authority 1 
b i l l s  to ta l ing  $59157 ,k1 and Mis~eElaneons bf Pls t o t a l ing  I 

I 
$77,700.23 f o r  approval. On a motion by M r .  MeFadd~n, seconded I 

I 
by M r o  King %he Committee man%mously approved payment of these 

b i l l s  0 

I 

The Secretary adv$sed the Commi%tee t h a t  the  two (21 new 

%elephone !!hot l$nssu had been ins t a l l ed  i n  the  PensBsn sec.bfon 

f o r  expedient krnd1h.g of the r e t i r e d  employeesf telephone cantacts 

with the Insmanee Depa~%rnent, The r e t i r e d  employees wiE% be 

advised sf t h i s  new service by a Chicago Trans$% Authority 

magazine aPeicSe and by a specfaP3.y designed f n s e ~ t  t o  be included 



with t h e i r  July Retirement check, " P h e  Secretary also stated I 

that these new "hot Sfnesrl m u L d  affect  the amount of the I 

telephone charges i n  the i u t u ~ e  but, f e l t  it would be worth the i 
addf t ional c o ~ t ,  j 

i 

The S e c r ~ t a ~ y  reporm2;ed tha t  ~ Q P  the papen'% of July 31, I I 

9973 Death Benefits numbering twenty-two (221 and amounting t o  
I 

I 

$32,500.00 are submittad for a p p ~ o a a l .  On a mation by Mr. Beatty, 1 I 
seconded by Mr. King the Committee manuaimausly approved payment 1 
of the Death Benefits as per %he attached I f a t ,  I 

I 

The Secretary adv5sed the @ommi%tee $&a% ar~angernents had 
i 

been made with Mr. Rsgar C. Williams to reimburse the Retirement 1 
fund for the $1,607.64 that  was refunded t o  him upon hip: separa- 

%%ono It was agreed that  a $50,00 payrol l  deduetion =would be I 

made each payday b8gim5n.g with the pay g s ~ i s d ,  endfng July 70 
' 

1973 and the fPnal payment of $70&4 t o  be nade on the pay p s ~ f s d  

ending Febrna~y 28, %97k0 I 

The Sec~etary ~ e p o ~ t e d  that Fred L o  3ones D-1721 -who was 
I 

approved f o r  Total & Permanent Disabflitg on 5-1-72, returned t o  
I 

duty on 7-3-73 and, JoBm W, Koger D-1758 who was a p p ~ s v e d  For i 

Total & Pe~manent Bfsabi%fty on 6-P-73, retwned t o  due$ on 
I 

7-3-73 0 I 

There being no fwthsr businesss on a ms%isn by 

Mr, Graybfel, sseonded by Mr, Mefadden, %he Commf$%ee adjourned at 1 

Dated 2 , 
AUG 2o.tgn 

WAA :earn 




