
RETIREMENT PLAN 
FOR . 

CHICAGO TRANSIT AUTHORITY EMPLOYES 

The 2 7 8 t h  Meeting of t h e  R e t i r e m e n t  Allowance Commit t e e  

was h e l d  on J u l y  1 7 ,  1.972 i n  t h e  S e c r e t a r y ' s  O f f i c e ,  Room '746, I 
Merchandise Mart and t h e  f o l l o w i n g  were  i n  a t t e n d a n c e :  I 

Mr. W, A.  Ashley Mr. F, McCrea 
Mr. D o  M .  Flynn Mr, D. J, McFadden 
Mr, J .  D. King Mr, P o  J o  Meinardi  
Mr, C ,  Loughran Mr. W, Eo SchoPl  

N e i t h e r  M F ,  H a s t i n g s  o r  h i s  a l t e r n a t e  were p r e s e n t ,  - .  I 

1 -. t I 

The a l t e r n a t e  f o r  Mr. K e i s e r  was n o t  p r e s e n t ,  

The Chairman c a l l e d  t h e  mee t fng  t o  o r d e r  a t  l 0 : 3 0  AoE0 

O n  a  motion by Mr. Meinardi  seconded by Mr. FZynn, 
I 

t h e  minutes  of t h e  277bh Meeting h e l d  on J u n e  1 9 ,  7972 were  
I 

unanimously approved ,  
I 

The announcements of d e a t h s  sSnce  t h e  P a s t  m e e t i n g  wepe 

made by t h e  S e c r e t a r y  a s  p e r  t h e  a t t a c h e d  P i s t i n g ,  

The S e c r e t a r y  adv i  s e d  t h a t  t h r e e  (3 ) empPoyes su'bmi t t e d  

S u r v i v o r s h i p  Opt ions  f o r  p r e s e n t a t i o n  a t  t h i s  m e e t i n g ,  The . 

S e c r e t a r y  r e p o r t e d  t h a t  one (1) of t h e s e  a p p l f c a t i o n s  was 

r e c e i v e d  a f t e r  t h e  s i x  ( 6 )  month requf re rnen t ,  The S e c r e t a r y  

r e p o r t e d  t h a t  t h e  employe ' s  r e c o r d s  were s u b m i t t e d  t o  t h e  , 

Medical D i r e c t o r  f o r  e v a l u a t i o n  who a d v i s e d  t h a t  t h e  employe 

was i n  good h e a l t h .  On a  motion by M r .  Loughran seconded b y  

-Mso Meinardi  t h e  t h r e e  ( 3 )  a p p l i c a t i o n s  f o r  S u r v i v o r s h i p  O p t i o n s  
sj. r -7. 

we& unanimously approved.  



The S e c r e t a r y  a d v i s e d  t h a t  twen ty - four  ( 2 4 )  a p p l i c a t i o n s  ~ 
f o r  r e t i r e m e n t  were s u b m i t t e d  t o  t h i s  o f f i c e  f o r  p r e s e n t a t i o n  

a t  t h i s  mee t ing .  O n  a motion by Mr, McFadden seconded by 

Mr, McCrea t h e  Committee unanimous1y approved t h e  twen ty - four  

(24)  a p p l i c a t i o n s  s u b m i t t e d  by t h e  S e c r e t a r y .  
I 

The S e c r e t a r y  r e p o r t e d  t h a t  d u r i n g  t h e  month e i g h t  ( 8 )  

employes on T o t a l  & Permanent D i s a b i P f t y  were examined by t h e  
I 

Medical Department  o r  t h e i r  r e c o r d s  reviewed.  -, - -  . 

On a mot ion  by Mr. Meinardi  seconded by Mr, McTadden 

t h e  r e f u n d s  numbering s ix ty -one  (61) and t o t a l i n g  $178,458.36 t o  

be  made J u l y  31, 1972 a s  p e r  t h e  a t t a c h e d  s t a t e m e n t  were  i 
I 

unanimously approved.  
I 

The S e c r e t a r y  r e a d  a r e p o r t  of t h e  d e p o s i t s ,  d i s b u r s e n r e n t s  1 
I 

and inves tmen t s  d u r i n g  t h e  month of  J u n e  as  p e r  t h e  a t t a c h e d  I I 

s t a t e m e n t ,  1 
The S e c r e t a r y  p r e s e n t e d  Chicago T r a n s i t  A u t h o r i t y  ' b i ~ ~ s  I 

t o t a l i n g  $6 ,212 ,18  and m i s c e l l a n e o u s  b i l l s  t o t a l i n g  $47,901.21  f o r  1 
I 

approva l .  O n  a motion by Mr. Loughran seconded by M r o  McCrea I 

t h e  Commf t t e e  unanimousY-y approved'  payment of t h e s e  b i l l s ,  

The S e c r e t a r y  r e p o r t e d -  t h a t  f o r  t h e  payment of73u9-:y:';3~, 

1972 d e a t h  b e n e f i t s  numbering t h i r t y - e i g h t  (38 )  and amount ing  1 
t o  $40,500.00 a r e  s u b m i t t e d  f o r  a p p r o v a l .  On a mot ion  by 

I 

1 
Mr. McFadden seconded by Mr. King t h e  Committee unanimovsjTy 

approved payment of t h e  d e a t h  b e n e f i t s  a s  p e r  t h e  a t t a c h e d - l i s t i n g ,  1 



The S e c r e t a r y  r e p o r t e d  t o  t h e  Committee t h a t  a s p e c i a l  

payment i n  t h e  amount of $24.40 had t o  be  p a i d  t o  t h e  I n t e r n a l  

Revenue S e r v i c e  b e c a u s e  of i n a d v e r t e n t  l a t e  payment of income 

t a x  w i  t h h o l d i n g .  

The S e c r e t a r y  informed t h e  Committee t h a t  a n n u a l l y  

i n v e s t i g a t i o n s  a r e  made of  a l l  r e t i r e d  employes i n  t h e  

Chicagoland a r e a  who e n d o r s e  t h e i r  r e t i y e m e n t  checks  w i t h  an 

"X" mark t o  i n s u r e  t h a t  t h e  r e t i r e e s  a r e  r e c e i v i n g  t h e i r  c h e c k s  

and t h i s  y e a r  t h e  scope  of  t h e s e  i n v e s t i g a t i o n s  was e n l a r g e d  

t o  i n c l u d e  a l l  r e t i r e d  employes of t h e  Chicagoland a r e a  who 

d i d  no t  a p p e a r  t o  have  pho tographs  t a k e n  f o r  r i d i n g  p a s s e s  a t  

t h e  l a s t  two ( 2 )  p h o t o  s e s s i o n s ,  

The S e c r e t a r y  a d v i s e d  t h e  Committee t h a t  he p r k p a r e d  

a  l e t t e r  which was approved  by Mr, H a s t i n g s  f o r  m a i l i n g ' t o '  

r e t i r e d  emp7 oyes  who r e c e n t l y  moved f rom t h e  Ch icago land  ' a r e a  

and  d i d  n o t  have t h e i r  pho tographs  t a k e n  f o r  r i d i n g  p a s s e s  a t  

t h e  l a s t  two ( 2 )  p h o t o  s e s s i o n s .  The S e c r e t a r y  a d v i s e d  t h e  . -  

Committee t h a t  t h e s e  l e t t e r s  w i l l  b e  s e n t  o u t  soon r e q u e s t i n g  
I 

t h a t  t h e  r e t i r e e ' s  sign and r e t u r n  an a f f i d a v i t  a t t e s t i n g  t h a t  

t h e y  a r e  r e c e i v i n g  t h e i r  checks  r e g u l a r l y ,  

The S e c r e t a r y  r e p o r t e d  t h a t  E a r l  F, S t e v e n s  who was i 
p l a c e d  on T o t a l  & Permanent  D i s a b i l i t y  on March I ,  7.971 r e t u r n e d  I 

t o  d u t y  on J u l y  1.3., 9.9720 



T h e i r  b e i n g  no f u r t h e r  b u s i n e s s  on a motion by  N r .  

McFadden seconded by Mr, Meinard i  t h e  Committee unanimousXy 

a g r e e d  t o  a d j o u r n .  

The mee t ing  a d j o u r n e d  a t  11:00 A o M o  

h&/*bd-- 
CHAIRMAN 1 

RETIREMENT ALLOWANCE COMMITTEE 

Dated : 
AUG 2 1  1972 

WAA : km 




