
RETIREMENT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYS 

-. 

The 270th Meeting of the Retirement ALPswance 

Committee was held on November 15, 1971 in the SecketaryBs 

Office, Room 74.6, in the Merchandise Mast and the following 

were fa attendance: 

Bk, W, A o  Ashley Mr, P, Jo Meinardi 
Mr. Do M, Flynn Mr, F, MeCrea - '  

Mro Jo Eo Hastings Mr, D, MeFadden 
Bko A, G o  Kshber Mr, W, E, Scholl 
M r ,  Co Loughran 

&, G o  A o  Riley alternate for Mr, C, Eo Kelser was 

present, 

The Chairman called the meeting to order at P0:38 AeMo 

On a motion by W, Loughran seconded by M r ,  Meinardi 

the Minutes of the 269th Meeting, held on October 18, 1971 

were unanfmous%y approved, 

The announcement ~f deaths since the %as$ mee$ing 
-. - . 

were mad8 by %he Secretary as per the attached listing, 

The Secretary advised that four (4) employes submit$ed - .  

survivorship options for presentqtfon at this meetLngo 

Qn a motisrtn by M r ,  Flynn seconded by Ma., Loughram $he 

Committee ananimous1y approved the four ( 4 )  opcioas 

submitted by the  Seeretaryo 



- . -- - 

The Secretary advised ,that twenty-six (26) agplica*,konw . - -  

for retiremeat were submitted to this office for presentation 
-.  -. - . . . 

at this meeting, On motion by Mr. Keises seconded by 
" - - 4 - -  . 

Mr. Flynn the committee unanimously approved the twenty-six - - 
(26) applications submitted by the Secretary. 

The Secretary reported that during the month gix ( 6 )  
. - -. 

employes on Total and Permanent Disability were examined by 

the Mediaal Department or their records reviewed, % , 

On a motion by M r ,  Neinardi seconded by Ms, Riley the 

refunds numbering f ifty-one ( 51) and totaling $92,156,86 $0 

bemade November 40, 19'71 as per the attached statement were 

unanimoushy approved, 

C) The Sec~etary read a report of the deposits, disbursements 

andtinvestments during the month of October as per the attached 

The Secretary presented Chicago Transit Auth~ri%y.bflls 

totaling $5 i920.66 and miscellaneous bills totaling $41,294.05 -. 

$or agprova8, On a motion by Bk, Loughran seconded ,by Jbo 

MeFadden %he Committee unanimously approved paymen$ of &hese 

The Searetary reported that for the payment of November I 

30, 1971 death benefits numbering thirty-seven (37) and I I 

amounting to $44,000~00 are submitted for approval, On. a I 

motion by Mro Meinard.5 seeonded by #-, Flymn the Copmi$Qee 
I 
1 

unanimously approved payment of the death benefits as per 
1 

the attached listing, 
i 
1 



The Secretary distributed to the Committee a copy 
I 

~f the proposed Rule 18, which outlines the criterion 

required to prove the requirement of good health as stip- 
I 

alated in Section 13,2 of the Retirement P1qn for Chicago I 

Transit Authority Employes, After considerable discussion %he 

Secretary was advised to change the discretionr1 to 

"at the discretionn in the proposed Rule 18 and to contact  I 

I 

the Actuary to obtain an explaination of the need for a 
1 

waiting period, 
I 

The Secretary advised the Committee that he contacted 

Mae, Hastings to determine if the cu~rent wage freeze would I 

I 

have any effect on the change in the minimum retirement 

effective January 1, 1972 and the $10.00 increase in retire- 

men$ benefits effective July 1, 1972, MrO Hastings advised 
I 

the$ t he  present wage freeze does not prevent ehese increases , . , , I 

in pension payments and it was unlikely %ha% any future 
I 

wage freeas would have any effect on these pension incrsaaes, I 
I 

The Secretary advised the Committee t h a t  M r ,  R o  .Ao I 

Mendyk, Retirement Moo D-1642, who was placed on Tota l  and I 

Permanent Disability on February 1, 1971; returned t o  duty I 

The Secretary advised the Committee that fi, Ted Jo I 

Barger, Retirement Roo D-1664, who was placed on To$al and 1 

Permanent Df sabili ty On June 1, 1971, returned $0 duty on 

November 9, B99%0 



The Secre ta ry  advised t h e  Committee t h a t  t h e  Metal 

Trades Council s e n t  a l e t t e r  t o  M r ,  W, C ,  P l a t t  dated 

November 8, 1991 l i s t i n g  f i v e  ( 5 )  i tems o f  t h e  Retirement 

Plan f o r  Chicago T r a n s i t  Authority Employes t h a t  they  

wished t o  nego t i a t e ,  The Secre tary  r e f e r r e d  t h i s  S e t t e r  

t o  Mro Hastings f o r  a Legal opinion, r e l a t i v e  t o  t h i s  l e t t e r ,  

The Sec re ta ry  read  Mr, Hast ingPs  opinion to t he  Corn i t t ee  

i n  which M r ,  Hastings s t a t e d  t h a t  n e g o t i a t i o n  sf t h e s e  i tems -. - 

could only  be submitted not  more than  90 days and n o t  l e s s  

than 60 days before t h e  terminat ion of t h e  present: re t ibement  

agreement, pursuant t o  Sect ion 23,2 of t h e  RetErem~nt, P&an 

for Chicago T r a n s i t  Authority Employes, The Sec re ta ry  advised 

t h a t  t h e  MetAL Trades Council requegted t h a t  they  be furn ished  

with a copy o f  M r ,  Hasting's opinion p e l a t i v e  t o  t h e i s  

l e t t e r  t o  MrO PBatt dated November 8, 1971, Af ter  d i s c u s s i o n  

by %he Corn i t t ee  t h e  Secre tary  was advised to forward a copy 

of &, Hadt%ng88 ~ p f n i ~ n  t o  t h e  Metal Trades Council, 

There being ns further regular business ,  on a woLion 

by M r ,  Loughran s e e ~ n d e d  by Mr, Meinardi, t h e  Com$t tee  

unanimously agreed t o  adjourn ,& The Neeting adjourned a t  

BZb:23 A,M, 

\ 

CHA$RMAN 
RETIREKENT ALLOWANCE COMMITTEE 

Dated : DEC 2 0 1971 

JFB : h 
AttPd 




