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RETIREMENT PILAN
FOR
CHICAGO TRANSIT AUTHORITY EMPLOYES

| Tbe 268th Meetlng of the Retirement Allowance
Committee ‘was held on September 20, 1971 in the Secretary's

Office, R@@m_?hég in the Merchandise Mart and the following

were in attendances

Mr, W. A. Ashley Mr. P, J. Meinardi
Mr. C. E. Keiser Mr. F. MeCrea

Mr, A, G. Kohler Mr. D. McFadden

Mr. €. Loughran Mr. W. E. Schell

Mr., 0. R. Hamlink alternate for Mr. J. E. Hastings
and Mr. J. H. Finch alternate for Mr. D. M. Flynn were present.

The Seéretary called the meeting to order at\;@zB@ .M.

The Se@rebary advised the Gommittgg that in the absence
of the Chairman a Chairman ProsTémere'must:be-eleéte&o Mr.
Meinardi made a metion sécended by Mr. Kohler that Mr. C. E.
Keiser be gleéted Chairman Pro-Tempore. There beimg no -
further n@minationg the Committee unanimeusly“élected Mr; . B,
Keiser Chairman Pro-Tempore. ' | |

On a mation by Mr. Meinardi seconded by Mr. K@hler the
Minutes of the 267th Meeting, held on August 16, 1971 Were
unanimously approved.

The ann@un@ement of deéths since tﬁe last meeting were
made by the Secretary as per the attached listing.

The Segretary advised that one (1) employe has submitted

- survivarship~@§ti@n for presentation at this meeting. On a

motion by Mr. MeFadden seconded by Mr. Kohler the Committee

unagnimously approved’ the one (1) option submitted by the

Segretary.
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The Secretary advised the Committee that%pemaanalﬁyisits

were made to the three (3) retired employes.mhomdidﬁnatgmgspond

to letters relative to the election of the surVivérshiﬂ/gptieno
The three (3) retirees signéd the bofton portion of. the letter
declining the option. “

The Secretary advised that forty-four (h&)mapplieét}ensﬁ
for retirement were submitted to this office formpmesehﬁéﬁign at
this meeting. On a motion by Mr. McFadden se@andgdfby Mr; ﬁc@rea
tﬁe Committee unanimously approved the forty-four (44)

.applications submitted by the.Secretary.

The Secretary reported that duringAxha&mmﬁhh;eigﬁtj(8)

-empleyes en Total and Permsnent Disability were examined by the

Medical Department or their records reviewed. P
On a ﬁ@ti@m by Mr. Meinardi seconded by Mr@mKeplér the
Refunds numbering fifty-five (55) and totaling $130,990.03,
to be made S@ptembef>3@; 1971, as per the atta@hed.statément,
were unanimously appreéved. ok
The Seeretary read a report of the deposits, disburse-

ments and investments during the menth of August as per the .

attached statement.

The Secretary presented Chicago Transit Authority bills
totaling $12,364.63 and miscellaneous bills totaling $h1,989°96
for approval. On a metion by Mr. Kohler seconded by Mr., .

' Loughran the Committee unanimously appreved payment of these

P

bills,
The Secretary reported that in the payment of §gptémber




-3

30, 1971 death benefits numbering twenty-four (24) and amounting

to $32,000.00 were submitted for approval. On a motion by Mr.

Seholl seconded by Mr. MgcFadden the Committee unanim@usii

approved payment of the death benefits as per the attached list.

The Secretary advised the Committee that the Auditors

will be in the Secretary's Office within a week to start the . .

8th month segment of the audit.

The Seeretary advised the Committee that he received

a letter from Attorney Snyder initiating the procedure required

to obtain approval from the Internal Revenue Service for the

recent amendments to the Retirement Plan for Chicago Transit

Authority employes.

The Seeretary advised the Committee that Eugene F. Howe,

approved for Total & Permanent Disability on March 1, 197;%“.ii

returned to duty on September 3, 1971,

There being no further regular business, on a motion

by Mr. Meinardi seconded by Mr. Loughran, the Committee

unanimously agreed te adjourn.

The meeting adjourned at 10:58 a.m.
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