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CHICAGO TRANSIT AUTHORITY EMPLOYES 

The 265th Meeting of t h e  Re t i r emen t  Allowance 

Committee was h e l d  on June  21, 1971,  i n  t h e  S e c r e t a r y ' s  O f f i c e  

Room 746, i n  t h e  Merchandise Mart and  t h e  f o l l o w i n g  were i n  
\\ 

a t t endance :  
' Z 1 

,-' 

M r .  . W e  A;Ashley M r .  C ,  Lsughran 
M r .  Do M e  Flynn M r ,  F .  McCrea 
M r .  J ,  E. Hast ings; ;  M r .  D. McFadden 
M r .  A. G.  Kohler Mr. P , J ,  Meinardi 

Mr. W. E, S c h o l l  

Mr. R i l e y  a l t e r n a t e  f o r  M r .  Ke i se r  was p r e s e n t ,  M r o  King 

was a l s o  p r e s e n t ,  

The Chairman c a l l e d  t h e  Meeting t o  o r d e r  a t  

10:30 A.M. 

On a motion by Mr. Meinard i ,  seconded by 

Mr. Kohler ,  t h e  Minutes o f  t h e  264th  Meet ing,  h e l d  May 17 ,  1971 ,  

were unanimously approved.  

The announcements of d e a t h s  s i n c e  t h e  l a s t  Meet ing 

were made by t h e  S e c r e t a r y  a s  p e r  t h e  a t t a c h e d  l i s t i n g ,  

The S e c r e t a r y  adv i sed  t h a t  s f  xteen (16 )  employes 

have submi t ted  S u r v i v o r s h i p  Options f o r  p r e s e n t a t i o n  a t  t h i s  

Meeting, On a motion by Mr. Loughran, seconded by M r ,  Meinard i ,  

t h e  Committee uoanimously approved t h e  s ixteen (16)  S u r v i v o r s h i p  

Options submi t t ed  by t h e  S e c r e t a r y ,  

The S e c r e t a r y  adv i sed  t h e  Committee t h a t  . 

Mr: Howard F. Norton,  whose Option A p p l i c a t i o n  was approved a t  

t h e  Meeting of May 1 7 ,  1971e v i s i t e d  t h e h s u r a n c e  Department 

ea June 1, 1971,  and asked  t o  withdraw h i s  S u r v i v o r s h i p  Opt ion.  

Mr. Norton was a d v i s e d  t h a t  c a n c e l l a t i o n  of a n  Option can o n l y  

be  made up t o  t h e  d a t e  t h a t  t h e  payment commences. 



The S e c r e t a r y  adv ised  t h e  Committee t h a t  

Herbert  F. Jones  who has  e l e c t e d  t h e  S u r v i v o r s h i p  Option has  

t h u s  f a r  n o t  p rov ided  s a t i s f a c t o r y  documentary proof t o  

e s t a b l i s h  h i s  w i f e ' s  b i r t h  d a t e  and t o  P i n k  h i s  w i f e 9 $  

maiden name w i t h  h e r  c u r r e n t  m a ~ r i e d  name, The S e c r e t a r y  

was advised by t h e  C s m m i  t t e e  t h a t  M r ,  J o n e s  shou ld  be  

con tac ted  and i n s t r u c t e d  t h a t  he must f u r n i s h  documentary proof , 

with in  s i x t y  (60 )  days  o r  t h e  Su rv ivo r sh ip  Option would be I 

I considered i n v a l i d ,  I 

I 
The S e c r e t a r y  adv ised  t h a t  f o r t #  (40 )  AppPica t i  ons ' 

f o r  Retirement were submi t ted  t o  t h i s  O f f i c e  for p r e s e n t a t i o n  

a t  t h i s  Meeting, The S e c r e t a r y  recommended t h a t  t h e  A p p l i c a t i o n  

f o r  Mr, Albe r t  Andrews of  t h e  Shops & Equipment Department be 

made r e t r o a c t i v e  t o  June 1, 1971, due t o  a change i n  h i s  b i r t h  

d a t e .  On a  motion by M r ,  KohPer seconded by Mro Meinardi ,  

t h e  Committee unanimously approved t h e  f o r t y  (40 )  A p p l i c a t i o n s  

submf t t e d  by t h e  S e c r e t a r y ,  

The S e c r e t a r y  r e p o r t e d  t h a %  d u r i n g  t h e  month 

e i g h t  ( 8 )  Employes on T o t a l  and Permanent D i s a b i l i t y  were 

examined by t h e  Medical Department o r  t h e i r  r e c o r d s  reviewed,  

On a  motion by Mr, Meinardf,  seconded by M r .  Flynn 

t h e  Refunds numbering 50 and t o t a l i n g  $64,383,78@ t o  be made 

June 30, 1971,  a s  p e r  t h e  a t t a c h e d  s t a t e m e n t  were unanimously 

approved. I 

The S e c r e t a r y  read  a r e p o r t  of t h e  depos i  t s ,  

disbursements  and inves tments  d u r i n g  t h e  month of May a s  

p e r  t h e  a t t a c h e d  s t a t emen t .  I 



The S e c r e t a r y  p r e sen t ed  Chicago T r a n s i t  A u t h o r i t y  ~ - 

b i l l s  t o t a l i n g  $4,967,98,  and misce l l aneous  b i l l s  t o t a l i n g  

$37p 0 8 9 ~ 8 0 ,  f o r  approval.. O n  a moti  on by Mr. F lynn ,  seconded 

by Mr, Loughran, t h e  Committee unanimsusly approved t h e  payment 

of these  b i l l s ,  I 
I 

' The S e c r e t a r y  r e p o r t e d  "eat  i n  t h e  payment of 

June 30, 1971,  t h e  f o l l o w i n g  Death B e n e f i t s  w i l l  be  p a i d  

amounting t o  $ 2 3 , 0 0 0 ~ 0 0  

Harold  G.  Anderson 11046 $4,000.00 
James Curry . 11051 4,000,OO 
Martin H, Cunningham 11212 4,000.00 
Joseph  J o  Herold  106b5 3,000.00 
Joseph  Nimkavage 3.0977 ~ , O O O . O O  
Joseph  Tompkf n s  D-15.57 2,500,OO 
Michael WaPsh D-1393 2 , j 0 0 , 0 0  

On a motion by Myo Meinardi ,  seconded by 

Mr, Kohler,  t h e  Committee unanimously approved payment of t h e  
. .., 

Death Benef i t s ,  

The S e c r e t a r y  adv i sed  t h e  Committee t h a t  t h e  

f i r s t  P r i n t e r s %  P r o o f s  of t h e  r e v i s e d  Bookle t  sf t h e  RETIREMENT 

PLAN FOR CHICAGO TRANSIT AUTHORITY EMPLOYES was e d i t e d  and 

forwarded t o  t h e  P r i n t e r s  f o q  c o r r e c t i o n ,  The Sec re%ary  . 

advised t h a t  t h e  P r i n t e r  promised t h a t  t h e  Bookle t  w ~ u l d  b e  

p r i n t e d  w i th in  PO days  a f t e r  t h e  F i n a l  Approved P r o ~ f s ~ w e r e  

rece ived  by t h e  P r i n t e r ,  I 

The S e c r e t a r y  adv i sed  t h e  Committee t h a t  t h e  

p r epa ra t i on  of t h e  Annual Repor t  f o r  t h e  RETIREMENT PLAN-FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYES is  be ing  de l ayed  because  

t h e  Actuary must f i g u r e  up  d a t a  based on t h e  changes r e s u l t i n g  

from t h e  new Agreement, I 

1 

i 
I 



The S e c r e t a r y  advised t h a t  almost a l l  of t h e  

Supplemental Agreements have been rece ived  from t h e  Unions 

and they w i l l  be forwarded t o  Mr, Hastings i n  o rde r  t o  secu re  

approval of t he  I n t e r n a l  Revenue Serv ice ,  

The S e c r e t a r y  advised the  Committee t h a t  i t  was 

necessary t o  appqln t  an Actuary and Auditor f o r  t he  Plan Year 

1971. The Secre ta ry  recommended t h a t  t h e  Wyatt Company be 

appointed Actuary and t h e  Arthur  Young & Company be appoin ted  I 

a s  Auditor f o r  t h e  Plan Year 1979, On a  motion by MP, Loughran ~ 
seconded by Mr, Kohler, t h e  Committee unanimously agreed t 6  

I 

I 

appoint  t h e  Wyatt Company a s  Actuary and the  Arthur  Young 

Company a s  Auditor f o r  t h e  Plan Year 1971, I 

f-) 
The Sec re t a ry  advised the  Committee % h a t  

E a r l  Fo Stevens,  D i s a b i l e t y  Retirement Moo D-1.648, approved 

f o r  Tota l  and Permanent D i s a b i l i t y  e f f e c t i v e  March 1, 1971, 

re turned  t o  duty on June 3.4, 1971, 

There be ing  no f u r t h e r  r e g u l a r  b u s i n e s s ,  on 

a  motion by Mr, Flynn, seconded by Mr, McFadden, t h e  Committee 

unanimously agreed t o  adjourn,  The Meeting adjourned a t  

DATED :: JUL 1 9  1371 




