
R.E??IREX~ENT PLAN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYES 

The 264th  Meeting of t h e  R e t i r e m e n t  Allowance 

Committee was h e l d  on %y 1'7, 1971. i n  t h e  Chicago Transt-i; 

Au tho r i t y  Board R6om i n  t h e  Merchandise Mast, and t h e  

fo l l owing  were i n  q t t endance :  

Mr, W, A. Ashley Mr, C ,  Loughran 
Mr, C ,  E, Keister M r .  F ,  McCrea 
Mr. A *  G. Kohler Mr, Po J, Meinardi  

MP, W, E. S c h o l l  

Mr, Finch a l teraa ' f ie  f o r  Mr. Flynn,  and Mr, King af t e r n a t e  

f o r  Mr, McFaddeb wer8 a l s o  p r e s e n t ,  N e i t h e r  Mr. H a s t f n g s  

nor  h i s  a l t e r a n t e  were '  bresent. 

The Chairman Ca l l ed  t h e  Meeting t o  o r d e r  a t  

On a motion by Mr, Meinardi ,  seconded by 

Mr. Kohler ,  t h e  'PTfnutes of t h e  263rd Meeting h e l d  on 

The qyouncemen t s  of d e a t h s  s i n c e  t h e  l a s t  ~ e e 6 i n g  

were made by t h 6  &ere$,-$ as  p e r  t h e  a t t a c h e d  l i s t i n g ,  

The S e c r e t a r y  adv i sed  t h a t  e i g h t  ( € 3 )  employes 

have submi t ted  S u r v i v o r ~ h i p  Options f o r  p r e s e n t a t i o n  a t  mis 
Meeti ng. 

On a  motion by Mr, Ke i se r ,  seconded by N r ,  K e i s a r r  

t h e  Commi t t e e  unani  mously approved t h e  e f  g h t  ( 8  Su rv ivo r sh f  p 

Options submi t t ed  by t h e  Secretary, 

The S e c r e t a r y  adv i sed  t h a t  t h i r t y - f o u r  (34) 

Appl ica t ion  f o r  Re t i rement  were submi t t ed  t o  t h i s  O f f i c e  f o r  

p r e s e n t a t i o n  a t  t h i s  Meeting, The S e c r e t a r y  recommended t h a t  
1 
I 

t h e  App l i ca t i on  f o r  N r ,  John J, Grady be  made c e t r a a c t i v e  t o  1 
I 



May I s  1971p  s i n c e  Mr, Grady- completed h i s  26 week d i s a b i l i t y  I 

on Apr i l  23. 1971,  abd c o n k e q u e n t l ~  was unable  t o  submit  an  
I i 

1 
I 
I 

Appl ica t ion  i n  t ime TOP t h e  A p r i l  Meeting, 

On a motion by Mr, Meinardi seconded by M r o  Kohler  
I 

t h e  Committee unanimowsPy approved t h e  t h i r t y - f o u r  ( 2 4 )  I 

Appl i ca t i ons  submi t t ed  by t h e  S e c r e t a r y .  

The S e c r e t a r y  r e p o r t e d  t h a t  d u r i n g  t h e  month 

f o u r  (4) Employes on T o t a l  and D i s a b i l i t y  were examined 

by t h e  Medical Department o r  t h e i r  r e c o r d s  reviewed.  
I 

1 

On a motion by MF, Loughran, seconded by Mr, McCrea 1 

t h e  refunds  numbering 37 and t o t a l i n g  $Pl3,950.49,  t o  be  made 

May 31, 1971,  a s  p e r  t h e  a t t a c h e d  s t a t e m e n t  were unanimously 

approved. 

The S e c r e t a r y  r e a d  a r e p o r t  of d e p o s i t s ,  d i sbu r semen t s  

and i n v e s t m e n t s  d u r i h g  the month sf A p r i l  a s  p e r  t h e  a t t a c h e d  

$'taternen$. 

The S e c r e t a r y  p r e sen t ed  Chicago T r a n s i t  A u t h o r i t y  

b i l l s '  t o t a l i n g  $4,645,54, and misce l l aneous  b i l l s  t e t a l i  ng 

$37,158,63, f o r  a p p r o v a l ,  Oa a motion by N r ,  Meinardi ,  

seconded by N r ,  King, t h e  Committee unanimously approved payment 

of t he se  b i  l l s  , 

The S e c r e t a r y  r e p o r t e d  t h a t  i n  t h e  payment of 

Play '.I -A 31p 1971, t h e  fo'EBowfng,D'eath B e n e f i t s  w i l l  be  p a i d  

amounting t o  $ ~ 6 , 0 0 0 , 8 0 .  

A l b e r t  0. Broach 1.1224 $ 2 , 5 0 0 ~ 0 0  
Paul  N. S c h i l l e  11301. 4,000,OO 
Car l  O ,  ~ h r i  s t e n s e n  10669 3 , 0 0 0 ~ 0 0  
Ca r l  A ,  Waldmann 11381 4,000,OO 
Helen R. L o f t u s  D-1652 2,500.00 



On a  motion by Hr, Lsughran,  seconded by Mr, Meiwardf I 

I 

t h e  Committee unanimously approved payment of t h e  Death B e n e f i t .  I 

The S e c r e t a r y  submi t ted  t h e  proposed Rule 1 7  f o r  I 
approval  ,, d e f i n i n g  90 days s f  s e r v i c e  wi th  t h e  A u t h o r i t y ,  

-The Sec re t a ry  adv i sed  t h a t  t h e  Rule had a l r e a d y  been approved 

f o r  l e g a l i t y  and form by Mpo 0 ,  Ro Hamlfnk, At to rney .  

"The 90 days  gf Servf ce  w i  t h  t h e  Author i  t y  , 
a s  used f n Sec t i on  15, Paragraph 15.2 (b) , s h a l l  
be de te rmined  by t a k i n g  t h e  p e r i o d  sf time from 
h i s  d a t e  of  empl~yment  up t o  and i n c l u d i n g  h i s  
l a s t  day a c t u a l l y  a t  W O P ~ , "  

On a motion by NY, Loughran, seconded by Mr, Kohle r ,  1 
t h e  Committee unanimously approved t h a t  Rule 17 be i n c o r p o r a t e d  1 

1 

i n t o  t h e  Rules and R e g u l a t f s n s  cove r ing  t h e  RETIREMENT PLAN FOR I 

1 

C ~ I C A G O  TRANSIT AUTHORIT? EMPLOYES, 
I 
I 

The S e c r e t d r y  d i s t r i b u t e d  t o  t h e  Committee va r ious '  1 

l i t e r a t u r e  t h a t  was mai led  by t h e  S e c r e t a r y  t o  r e t i r e d  employes l 

and t o  employes p r e s e n t l y  working who a r e  over  65 ,  T h i s  
I 
I 

l i t e r a t u r e  con t a ined  f n f o r a a t i o n  r e l a t i v e  to t h e  a v a i l a b i l i t y  I 

of t h e  Su rv ivo r sh ip  Option and t o  t h e  H o s p i t a l i z a t i o n  P l a n  

which has  r e c e n t l y  been made a v a i l a b l e  t o  them, 
I 
I 

, 
The S e c r e t a r y  adv i sed  t h e  Committee t h a t  he was I 

hopeful  t h a t  t h e  r e t r o a c t i v e  payment f o r  t h e  employes who 
1 

r e t i r e d  p r i o r  t o  J anua ry  P97P, and t hose  t h a t  r e t i r e d  on ani! I 

a f t e r  January  1991 would Be made wf t h  t h e  June 30,  1971, I 
I 

Retirement Payment, I n  t h e  event  t h e  r e t i r e d  employes, who I 
r e i i r e d  on and a f t e r  J anua ry  1971,  were s low i n  s u b m i t t i n g  I 

t h e i r  S u r v i v o ~ s h i p  Option e l e c t i s n ,  a  r e t r o a c t i v e  payment f o r  

t h i s  group could  be delayed.  



The S e c r e t a r y  a l s o  adv i sed  t h e  Committee t h a t  

t h e  r e funds  f o r  employes who t e rmina t ed  t h e i r  employment with 

90 days o r  more of s e r v i c e  b u t  l e s s  than one y e a r  and t h e  

n e w  Death B e n e f i t  i o r  employes who deceased a f t e r  January  1. 

1'371~ w i l l  be he ld , ,up  u n t i l  t h e  r e t r o a c t i v e  payment of a l l  

a c t i v e  r e t i r e d  employes has  been completed,  

The S e c r e t a r y  a d J f s e d  t h a t  b i d s  have been s u b m i t t e d  

t o  two P r i n t i n g  Firms f o r  p r e p a r a t i o n  of new Re t i rement  

Bookle ts ,  

There b e i n g  no r u r t h e r  r e g u l a r  b u s i n e s s ,  on 

a motion by Mr. Kohler ,  seconded by Mr. Loughran, t h e  

Committee unanimousIy agreed  t o  a d j o u r n ,  The Meeting 

adjourned a t  11 : O j  A .  M e  

The ~ e e t i n g  recodvened a t  11 :06  A O M O  t o  p e r m i t  

t h e  R e t i r e m e n t  Allowance Committee t o  meet w i t h  t h e  

Investment Committee of t h e  Cont i  n e n t a l  I l l i n o i s  N a t i o n a l  

Bank & T r u s t  Company, The purpose  of t h e  Meeting w i t h  t h e  1 
I 

~ n v e s t m e n t  Committee was t o  a d v i s e  t h e  Committee of t h e  

inves tments  made d u r i n g  t h e  p a s t  s i x  months and t h e i r  g e n e r a l  

inves tment  program f o r  t h e  Fund, The Committee was a l s o  
i 
I 

advf sed a s  t o  t h e  f o r e c a s t  f o r  t h e  fo r thcoming  economic i 
p e r i o d ,  i n c l u d i n g  t h e  s t o c k  and bond f u t u r e  and i nves tmen t  1 I 

p l a n s  r e l a t i v e  t o  t h e  inves tment  of t h e  Fund. I 



The M e e t i n g  adjou~ned a t  1 2 ~ 0 2  P.M., 

s Lo\&\- SECR TARY 

RETIREMENT ALLOWANCE COMI&!?TEE 

CHAIRMAN 
RETIREMENT .ALLOWANCE C.OMNITTEE 

JUN 2 1 1971 
DATED 




