
I n  RET IREMENT PL AN 
FOR 

CHICAGO TRANSIT AUTHORITY EMPLOYB 

The 253rd Meeting of t h e  Retirement Allowance Committee was 

he ld  on June 15, 1970, i n  t h e  C o T o A o  Board Room 73k9 i n  t h e  Merchan- 

! d i s e  Mart, and  the  following were i n  attendance: 

Mr, W ,  A ,  Ashley Mr, C ,  Loughran 
Mr, D o  M. Fl.ynn M Y ,  T o  J o  Murray 
Mr, C ,  3, Keiser  M r ,  Do J. McFadden 
Mr, A ,  G o  K o h l e ~  M r ,  W ,  E, Scho l l  

M r ,  0 ,  R o  Hamlink, a l t e ~ n a t e  f o r  M r . ,  J, 73, Hastings,  and Myo A ,  J O  

Fitzsimons, a l t e r n a t e  f o r  Mpo P o  J o  Meinardis were a l s o  p r e s e n t ,  

MyQ F. McCrea was a lso  p resen t ,  

The Secretary ca1l:ed- t h e  Meeting t o  order  a t  1 0 ~ 3 0  A o M 9  

The Secretary adviselt' t l ia t  i n  t h e  absence of t h e  Chaiman,  a 

Chairman Pro Tempore must b-e e l e c t e d ,  MrO Kohler made a motion, 

seconded by Mr. Loughran, tbxt M r .  Flynn be e lec ted  Chairman Pro ' \- 

Tempore, There being no f u r t h e r  nominations, t h e  Committee un- 

animously e lec ted  Myo Flynn as  Chairman Pro Tempore, 

On a motion by Mr, Loughran, seconded by Myo Kohler,  t h e  

minutes of the  252nd Meeting held on May 1 8 ,  1970, were unanimously 

The announcement of d-eaths reported s ince  t h e  l a s t  Meeting 

was made by the  Secre tary  as pey t h e  at tached l i s t i n g ,  

The Secretary advised- t h a t  t h i r t y  (30) app l i ca t ions  f o r  

, re t i rement  were submitted t o  the  o f f i c e  f o r  p resen ta t ion  a t  t h i s  

Meeting. On a motion by MT, Kohler, seconded by M r ,  Murray, t h e  

Committee unanimously app~oved  t h e  t h i r t y  (30) app l i ca t ions  

,' submitted by the  Secretary 
, 1 u The Secretary report-e& t h a t  during t h e  month, t e n  (10) 

employes on Total  and Pe~manent D i s a b i l i t y  Retirement were examined 
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by t h e  Medi c a l  Department o r  t h e i r  records r e v i  ewed. 

On a motion by Mr, Ke i se r ,  seconded by Mro Kohler,  t h e  

refunds numbering 40 and t o t a l i n g  $83,408~76 t o  be made June 30, 

1970, a s  p e r  the  at tached r e p o r t ,  were unanimously approved. 

The Secre tary  read a r e p o r t  of d e p o s i t s ,  disbursements 

and investments during t h e  month of  May as  per the a t tached ~ e ' p o r t ~  

The Secre tary  presented Chicago Trans i t  Authori ty  b i l l s  

t o t a l i n g  $5,001.51 and miscellaneous b i l l s  t o t a l i n g  $l7,952,05 

f o r  ap.provalo On a motfon by Myo Murray, seconded by M r .  S c h o l l ,  

the Committee unanimously approved payment of these b i l l s o  

The Secre tary  reported t h a t  i n  t h e  payment of June 309  

19709 t h e  following d e a t h  b e n e f f t s  w i l l  be paid amounting t o  

V, M, McAllister 11614 $1,OOO,OO 
I, P a v l e t i c  11037 4 , 0 0 0 ~ 0 0  
C ,  Fo  Kahrer 10820 3,500,OO 
Jo  Sargent 10993 4 , 0 0 0 ~ 0 0  
T o  H i l l ,  Sra D-1565 1,250.00 

On a motion by MY,  L o ~ g h r a n ~  seconded by M r  Keiser ,  t he  Committee 

unanimously approved payment of" t h e  Death Benefi t ,  

The Secre tary  advised t h e  Committee t h a t  it was necessary  

t o  appoint an A c t u a ~ y  and Auditor f o r  t h e '  Plan Year 1970, The 

Secre tary  recommended t h a t  t h e  Wyatt Company be appointed Actuary 

and t h e  Arthur Young & Company b e  appointed a s  Auditors f o ~  t h e  

Plan Year 1970, On a motion by Mi-, Murray, seconded by M r ,  Scho l l ,  

t he  Committee unanimously agreed t o  appoint t h e  Wyatt Company 

as Actuary and t h e  Arthur Yoyfng & Company a s  Auditor f o r  t h e  

Plan Year 1970. 

A-t; 11: 00 A O M o  r ep resen ta t ives  of  t h e  Continental  Bank & 

T r u . s t  Company Trustees  f o r  t h e ~ r e t i r e m e n t  plan were i n v i t e d  i n t o  

t h e  meeting to present  a pyogress reportoof  the  investment program 
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e s t a b l i  shed i n  January 197Oo The r e p r e s e n t a t i  ves p r e s e n t ,  advised 

the  Committee o f  t h e  investments made during the  p a s t  s i x  months 

and t h e i r  general  investment program f o r  t h e  Fund, They a l s o  

advised a s  t o  t h e i ~  fo recas t  of t h e  economic ,p ic ture ,  t h e  s tock  

and bond f u t u r e  f o r  the next e ighteen months and of t h e i r  inves t -  

ment ,plans r e l a t i v e  t o  the  Plan f o r  t h i s  per iod,  

There being no fur they  bus tness ,  on a  motion by M r ,  M u r ~ a y ,  

and seconded by M r ,  Loughran, t h e  Committee unanimously agreed 

to  adjourno The Meeting adjourned a t  11:40 A o M o  

R'ETIR'EMENT ALLOWANCE COMMITTXE 
J 

JUL 2 0 1970 
DATED: 




