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The 140th Meeting of the Retirement Allowance Committee

RETIREMENT PLAN
FOR '
CHICAGO TRANSIT AUTHORITY EMPLOYE

wasg held on January 16, 1961? in the Secretary®s Office,

Room 746 in the Merchéndise Mart, and the-following were

in attendance:
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Mo

E, Hastings Mr, W, J. Moran

A, Imhoff MJ."@ T, Bo O'Connor

E., Johnson Mr, R, W, Parilla
, Jo Meinardi ' Mr, Hs B, Storm

Urganis, alternate for Mr. D. J., McNamara and

Mr, J. Robowski, alternate for Mr; T, Jo Murray were also

present.

' The Chairmen called the Meeting to order at 11:00 A.M.

On a motion by Mr, 0?Comnor, seconded by My, Parilla,

_the Minutes of the 139th Meeting held December 19, 1960,

were unanimously approved as written.

The amnouncement of deaths reported since the last

Meeting was made by the Secretéry as per attached listingo

On a motion by Mr. Meinardi, seconded by Mr. O0°Connor,

the thirty-three (33)'applicétions submitted by the Secretary

were unanimously approved as per the attached listing.

The Secretary reporteéd that during the month sixteen

(16) employes- on Total and Permanent Disability, as per

the attached listing, were examined by the Medicai Department,

or their records reviewed.




. On & motion by Mr. Meinardi, seconded by Mr. Moran,
the refunds'to be made January 31, 1961, as per attached
report, were unanimously approved.

The Secretary read a report of deposits, disbursements,

and investments during the month of December as per the

attached report,

The Secretary read a report of Chicago Transit Authority
bills totalling $29420079,,and misoellaneous bills amounting E
to $336. 7éo On a motion by Mr. O"Connor, seconded hy Mr,
Parilla, the Commlttee unanimously appnoved these bills.

The- Secretary announced that the Retirement Application
for Frank. Fox of the Transportation"Department which was
appPOVed at the Deoember 19, 1960 Meetlng, to be effective
January 1, 19619 for Regular Retirement9 was w1thdrawn at

the reqguest of his Depantment Headﬂ.s1noe the employe is

now establishing pnoof of birth showing 1898

The Seoretavy advised the Committee that the gnoss;
income of the Fund for the Plan Year ending Deoemben 319
1960, for 1ntenest earned and the net gains or losses on
sales of securities was $711,084.73. The net income for
the above mentioned Plan Year after deduoting $61,605,65 for

expenses during the Plan Year was $649,479,08, Using the




B

-3 -
formula set forth in paragraph 15.6 of the Plan, the interest

earned on the mnet income during the Plan Year was 2.877%.

‘A motion by Mr. O'Connor, seconded by Mr., Parilla, was

unanimously adopted setting the interest rate at 2% on

employes® contributions for the Plan Year ending December

31, 1960, in accordance with the maximum allowed under

section 159 paragraph'15o6o

- There being noifUPther business, on a motion by Mr.
O'Connor,; seconded by:‘M‘r° Meinardi,/the Committee unan-
imously agreed that the Meeting be adjourmed. The Meeting

adjourned at 11330 AN,

ZECEETARY
RETIREMENT ALLOWANCE COMMITTEE

APPROVED:
G 1130
) FEB 20.1961
DATED. |
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